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1.001mu1e moJ1oKeHus

1.1. Pernamenr

1.1.1. Hactosaumit Pernament oxa3zanus bpokepckux ycinyr Ha pbIHKE LEHHBIX Oymar
00O Kb «APECBAHK» (nmanee — PermameHT) omnpenensier MOpPSIOK IPeIoCTaBICHUS
Kommepuecknm bankom « APECBAHK» 0611ecTBO ¢ orpaHu4eHHONM OTBETCTBEHHOCTHIO (Jajiee —
Bpokep) Bpokepckux yciyr Ha pbIHKE IEHHBIX OyMar IOpPHIMYECKUM U (DU3HUYSCKUM JIMIAM
(Brirovast MHIUMBHUAyanbHBIX —MpeAlpUHUMATENCH), NPUCOSAMHMUBIIMMCS K HACTOSILEMY
PermamenTy B mopsiike, npeayCMOTPEHHOM AEHCTBYIOUIMM 3aKOHOJAATENILCTBOM Poccuiickoit
Ddeneparun 1 HactosmuM Pernmamentom (manee — Kiument win Uusectop). [loustus Kiavent u
WNuBecTop B pamkax Periiamenra paBHO3Ha4HBbIE.

PernameHT sBisfeTcs JOrOBOPOM IPUCOECIWHEHMS, HEOThEMJIEMOM 4YacThlO KOTOPOTO
apisitores: SAABJIIEHUE na npucoenunenue k PETJIAMEHTY okazanus Bpokepckux yciyr Ha
peiake 1eHHbx 0ymar OO0 Kb «APECBAHKY (Ilpunoswcenus NeNe 1A, 1B, 1B k Peanamenmy),
B OMpeNETeHHBIX ciy4asx 3aspienne Kimenra (00 ycTaHOBIEHHM pa3Mepa KOMHUCCHOHHOTO
BO3HArpaXJACHUS B paMKaxX CIHCHUAIbHOrO mpemiokenus bpokepa) ([lpunoowcenue Ne 13
Pecnamenmy), Bkmodast Tapudsr bBpokepa.

1.1.2. Bbpokepckoe 00cimykuBaHHE MOXKET BKJIIOYATh B C€0s YCIYI'M IO COBEPIIECHUIO
C/IEJOK C LIEHHbIMU Oymarami, a TakXKe OKa3aHHE COIYTCTBYIOLIUX YCIYI, B YCTaHOBJIEHHBIX
HacTosuM PeriiaMeHToM, cirydasx.

1.1.3. PernameHT pa3paboTaH B COOTBETCTBUM C TpPeOOBAaHMSAMM 3aKOHOJATENILCTBA
Poccniickoit ®denepanuy, HOPMATHBHBIMM akTaMu, ba3oBelMM cTaHaapramMu, BHyTpeHHHMH
CTaHJapTaMM caMoperyaupyemoil opranuzanuu (nanee — CPO), perynupyrommmu AeaTelbHOCTb
Ha pBIHKE LIEHHBIX Oymar, mpasuiamu toprosiu Toproseix cucrem (manee — TC), a taxxke B
COOTBETCTBUU C OOBIYAsIMU JIEIOBOIO 000pOTa.

1.14. IIpunoxeHus K HacToAEMY PeriiaMeHTy sIBIIAFOTCS €0 HEOThEMIIEMON YaCThIO.

1.1.5. Hacrosamuit PeriiamenT onpezeinser NopsI10K U yCJIoBUs B3aumoencTeus bpokepa
u KimenTa mpu coBepuieHHH CHETIOK W MHBIX ONEpaluil ¢ NEHHBIMH OyMaramu, JeHEKHBIMU
cpeactBamu KimenTa Ha GMp:keBOM U BHEOMPKEBOM PBIHKAX, @ TAKXKE B XO0JI€ NMPEIOCTABICHUS
Bbpoxepom Knnenry cneayrommux yciyr:

® YCJIYr MO COBEPIICHHIO CAEJOK C LEHHBIMM OymaramMu OT CBOETO MMEHH, HO 3a CUeT
Knuenra, mu0o oT uMenu u 3a cuet Knuenra;

® COBEpUICHHE HHBIX IOPUANYECKUX M (AKTUYECKUX JIEHCTBHM B COOTBETCTBUHU C
3aKoHoAarenbCcTBOM Poccutickoit denepanuu.

1.1.6. bpokep undopmupyer KnuentoB — ¢uandeckux JdI 0 TOM, YTO BCE€ MpaBa U
rapaHTUU TpUd COBEPLICHUH DBpOKepCcKUX CHeNOK MOJAPOOHO M3JI0XKEHBl B  CIEIYIOMIMX
JIOKYMEHTax:

o @enepanpHoM 3ak0HE Ne 46-D3 ot 05.03.1999 r. «O 3amuTe npas U 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha PbIHKE LIEHHBIX Oymar» (nanee @3 Ne 46-D3);

e ba3oBoM craHmapTe 3alIMThl MpPaB U UHTEPECOB (PU3MUECKUX M IOPUIUYECKUX JIHIL -
noJsiyyaTteseid (MHAHCOBBIX YCIYT, OKa3bIBAEMbIX UJIEHAMM CaMOPEryJIUPYEMBIX OpraHU3aluil B
cepe QuHAHCOBOTO pBbIHKA, OOBeNMHsIOMUX bpokepoB (yrBepkmaercs bankom Poccun),
bazoBoMm cranmapre cosepuieHus bpokepom omepanuii Ha (pUHAHCOBOM pbIHKE (yTBEpXKAaeTcs
bankom Poccun) (nanee — bazossie CTaHaapThi);

e Crangapre HAY®OP «TpebGoBanus Kk npenocTaBieHuo OpokepaMu (pU3NYecKUM JTUIaM
- monyyaTtensM (UHAHCOBBIX YCIYr HH(OPMALMOHHBIX JOKYMEHTOB O (DMHAHCOBBIX
uHcTpymeHTax», Cranpapre HAV®OP "UudopmupoBanue knueHta o puckax'", Crannmapre
HAY®OP "Otuernocts nepen knueaTom", Ctanaapre HAYDOP "l[Ipenorspamienre KoHMIUKTA
untepecoB", Crangapre HAY®OP "Omnpenenenue 3HaHUi 1 ONbITa KJIMEHTa B 00JaCTH Onepari
¢ (UHAHCOBBIMU MHCTPYMEHTaMH, a Takxke (QuHaHcoBbiMH yciyramu', Crangapre HAYDOP
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"TpeOoBaHMs K B3aUMOJCHUCTBUIO C (DU3UYECKUMHU JIMIAMH TIPH TMPEUIOKEHUN (HUHAHCOBBIX
unctpymeHToB" (yrBepxkaaercs CPO HAY®OP), (nanee — Buyrpennune CtanaapTol);

® JIpyrux 3aKOHOJATEJIbHBIX U HOPMATUBHBIX aKTaXx.

Crnopsl, cBs3aHHBIE C TOJyuyeHUEM (PUHAHCOBOM yCHyru, paspemarrcs B JI0CyIeOHOM
HOPSI/IKE ITyTEM IEPErOBOPOB, a MPH HE JTOCTUKEHUHU COTJIACHS — B CY/I€OHOM MOPsIIKE.

KnuenT BmpaBe 3amuiiaTe CBOM IpaBa, CBSI3aHHBIE C €T0 CTaTyCOM MOTpeOuUTeNs, B Cye M0
IIpaBUjIaM IOJCYAHOCTH, YCTAHOBJICHHBIM 3aKOHOaTenbCcTBOM Pocculickon denepanuu.

3amuTa npas noryyaTesisi PUHAHCOBOM YCIIyTH OCYIIECTBIISETCS:

1) Bpokepom myTeM UCIIOIHEHHUsI CBOMX 00s13aHHOCTeH nepe KiimeHtaMu B COOTBETCTBHU:

e C TpeOOBaHUSMHU 3aKOHO/IATEILCTBA,

e bazoBeix CTanaapros;

e Buyrpennux Cranaapros,;

e Hacrosuiero Pernamenra.

2) KnnenTom:

e IIyTEeM peald3alllii UM CBOMX IPaB Ha MOJy4YeHHE MH(POPMAIINH, 3alIUTY IePCOHATBHBIX
JTAHHBIX, IPYTHUX TPaB, a TaKKe MMyTeM HarpaBiieHus obpamienuii bpokepy;

e nyreM HampapieHusi oOpameHuit B CPO HAY®OP u bank Poccun c¢ xamobamu u
3asIBJICHUSIMH Ha jaeiicTBus (O6e3aeiictBus) bpokepa;

e 1myTeM oOpallieHus B CyJ C UCKaMM Ha AeiicTBus (0e3aeiicTBue) bpokepa.

KrnueHT Bnpase 3amuiaTh CBOM MpaBa U 3aKOHHBIE MHTEPECHI UHBIMHU YCTAHOBICHHBIMU WIIH
He3allpellieHHbIMH 3aKOHOAATEIbCTBOM CIIOCO0aMHU.

1.1.7. B cootBerctBuu co cr.6 @3 Ne 46-D3 bpokep yBegomiisier Kinenra o ero npase
NOJTy4aTh UHPOPMALIMIO U 3aNPAIINBATh TOKYMEHTHI, YKa3aHHBIC B HACTOSAIIEM ITYHKTE:

Hugpopmayusn o bpokepe.

e cBeaeHus o0 azapece oduca, SIEKTPOHHOM IMOYTE, KOHTAKTHOM TenedoHe, aapece
O(QUIMATIBHOTO CaliTa B CETU UHTEPHET;

e KOIHMIO JIMIEH3WH Ha OCYIIECTBICHHE MPO(ECCHOHAIBHONW IESTEeIbHOCTH Ha PBIHKE
LEHHBIX Oymar, BKIIt0Yas HOMep, JaTy BbIIayl U CPOK JCUCTBHUS;

e cBeleHMS 00 opraHe, BBIAABIIEM JIMIEH3UIO Ha OCYLIECTBICHHE MPO(ecCHOHATbHON
JIeTeTLHOCTH Ha PhIHKE IIEHHBIX Oymar (ero HauMeHOBaHUE, aipec U TeJe(oH);

® KOIMIO JOKYMEHTA O TOCYJapCTBEHHOM perucrpanuu bpokepa B kauecTBe IOpUITIECKOTO
nuia;

e cBe/eHUs 00 YCTaBHOM KaluTale, pa3Mepe COOCTBEHHBIX CPEACTB U pe3epBHOM (OHIE
bpoxkepa;

e cBeneHus o wieHeTse B CPO, ¢ yka3aHneM HauMeHOBaHus, aapeca caiita B cetu MIHTepHerT,
o crangaprax CPO no 3amure npaB 1 uHTEpecoB KiueHTos;

e cBeleHHUA 00 OpraHe, OCYLIECTBIISIFOIIEM IOJHOMOYHS IO KOHTPOJIIO M HAaa30py 3a
nesrenbHOCThIO bpokepa (bank Poccun);

® CBEJCHMA O BUJAaX U CyMMax I1aTexeil (mopsaKe onpeeneHus CyMM I1aTexei ), KoTopble
noJryyaTelsb (PMHaHCOBOM yCIyTH JI0JKEH Oy/IeT yIIaTUTh 3a IIPeIoCTaBlIeHNe, eMy (PMHAHCOBOU
YCIyTH, BKJIOYas MHPOPMALMIO O pa3Mepe BO3HArpakaeHus (MOpsaKe ONpeieieHus pazMepa
BO3HarpaxjaeHus) bpokepa u mopsijke ero ymiarhl.

Hugpopmayusa o evinycke yennvlx Oymaz npu noKynke ueHnovix oymaz Knuenmom.

Bpoxkep npu mpuoOpeTeHnu y Hero neHHbIXx Oymar Kinuentom nmubo mpu nmpuoOpeTeHnn UM
IeHHbIX Oymar mo mnopydeHuto Kimenra o0s3aH 1o TpeOOBaHHIO HWHBECTOpAa IMOMHMO
uH(pOpMalliU, COCTaB KOTOPOIl onpeseneH ¢eaepalbHbIMU 3aKOHAMH U MHBIMH HOPMATHBHBIMU
npaBOBBIMHU akTaMu Poccuiickoii ®eneparun, NpeoCTaBUTh CIEAYIONIYI0 HHPOPMALIUIO:

(a) cBemeHus O perucTpaIMy BHIITYCKA STHX IIEHHBIX OyMar, B TOM YHCIIe PETUCTPAMOHHBIH
HOMEp 3TOT'O BBINYCKA;
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(b) cBenenus, comepxkarimecs B peIICHUH O BBITYCKE STHX [IEHHBIX OyMar U MPOCHEKTe dTHX
[IEHHBIX OyMmar;

(C) cBeneHust 0 IEHAX JTHX LIEHHBIX OyMar Ha OPraHU30BaHHBIX TOPrax B TEUYCHHE LICCTH
HeJsenb, MPEANIeCTBOBABIINX JaTe MpeabsBieHUs KiueHTom TpeOGOBaHUS O MPEAOCTaBICHUU
UHpOpMAaLIMY, €CIM 3TH LEHHble OyMaru BKIJIIOUEHbl B KOTUPOBAIbHBIA CIHMCOK OMpXKH, MO0
CBE/IEHUS 00 OTCYTCTBUH 3TUX LIEHHBIX OyMar B KOTUPOBAIBHBIX CIHCKAX OUPK;

(d) cBemeHust 0 meHax, MO KOTOPHIM 3TH LEHHBbIE OyMard NOKYHNAIHCh U IMPOJABAIUCH
BpokepoM B TedeHME ILIECTH HENENb, NPEALIECTBOBABIIUX JAare MpeabsBiacHus Kimentom
TpeOOBaHUA O MPEAOCTABICHUM MH(pOpMAIMU, TMO0 CBEJCHHS O TOM, YTO TaKHE ONEpaliH He
IIPOBOAMIINCE,

() cBemeHHMs O KPEAUTHBIX PEHTHUHraX, MPUCBOCHHBIX KPEIUTHBIM PEHTHHIOBBIM
areHTCTBOM WJIM MHOCTPAHHBIM KPEAUTHBIM PEUTUHIOBBIM ar€HTCTBOM, OCYUIECTBIISIOIIMM B
COOTBETCTBUH CO CBOMM JIMUYHBIM 3aKOHOM PEHTHHIOBYIO IS TEIbHOCTh, 3TUM LIEHHBIM Oymaram,
AMHUTEHTY ATHX LIEHHbIX Oymar (B ciydyae IPUCBOEHHUS KPEIUTHOTO PEUTHMHIA ITUM LEHHBIM
Oymaram, KpeIMTHOIO PEMTHHIAa 3MUTEHTY 3THX LEHHBIX Oymar), a Takke CBeIeHHs 00 HX
MOJITBEPKJICHUH, IEPECMOTPE UIIU OT3bIBE.

Hughopmayusa o evinycke yennvix 6ymaz npu npooace yennvlx oymaz Knuenmom.

Bpokep mpu ordyxneHuHn mneHHBIX Oymar KimeHToMm 00s3aH 1m0 TpeOOBaHHMIO MHBECTOPA
OMUMO HH(OpMALUK, COCTaB KOTOPOHl ompexaeneH ¢enepaJbHbIMU 3aKOHAMH M HHBIMHU
HOpPMAaTHBHBIMU IIPAaBOBBIMHU akTaMu Poccuiickoit denepanyn, mpeaocTaBUTh HHPOPMAIUIO O:

(a) meHax 3THUX LIEHHBIX OymMar Ha OpPraHM30BaHHBIX TOpPrax B TEUYCHHE ILECTH HEeb,
IpEIIIeCTBOBABIINX Jare mpeabsBieHuss KimenTtom TpeboBaHHMS O IPelOCTABICHUU
uHpOpMAaLIUY, €CIM 3TH LeHHble OyMaru BKJIIOUEHbI B KOTUPOBAIBHBIA CHHMCOK OMpXKH, OO
CBe/IeHUS 00 OTCYTCTBUU 3TUX LIEHHBIX OyMar B KOTUPOBAJIbHBIX CIIMCKAX OUPXK;

(0) meHax, MO KOTOpPBIM 3TH LIEHHbIE OyMaru MOKYyNAJIWCh U TpoJaBajluch bpokepom B
TEUYEHUE ILIECTH HeAedb, MPEJIIECTBOBABLIMX JAare mpeabsBieHus Kiuenrom tpeboBaHMs O
pe0CTaBlIeHNH HH(POPMAILINH, THOO CBEICHHS O TOM, YTO TaKWe ONEPAI[UH HE TIPOBOIMIHCE.

Jis  momydenuss ykazaHHod wuHpopmanuu Knuent Hamnpasiser bpokepy 3ampoc,
noanucanHeli KnmentoMm, pykoBoautenem KimeHta, wiM yHOJTHOMOYEHHBIM MM JIMLOM B
NUCbMEHHOM BHJE€ B CBOOOJHON (hopMe IO 3NEKTPOHHOW IMOYTe, HAPOUHBIM WM 3aKa3HBIM
MIOYTOBBIM OTIIPABJIEHUEM C YBEIOMIIEHUEM O BPYUEHUHU.

KnueHt Tak jxe BIOpaBe 3alpOCUTh KONHUHM JIOKYMEHTOB O bpokepckom o06ciaykHBaHUH,
BHYTPEHHUE JIOKYMEHTBI, CChUIKH Ha KOTOpbIE cojiepkarcs B PerinameHnTe u uHbIe JOKYMEHTHI 110
C/IeJKaM Ha pbIHKe LIeHHBIX Oymar, coBepieHHbIM bpokepom no [Topyuenusm Knuenra.

3anpocs! KiimeHToM MOTyT ObITh HalpaBlieHBl B J1000€ BpeMs, HO HE To3/1Hee 5 (ISATH) JIeT
co s npekpateHus JJoroopa o bpokepckoM o0cimyXKHBaHUM, €CIIM MHON CPOK HE YCTaHOBJIEH
(benepanbHBIMU 3aKOHAMU M MIPUHATHIMUA B COOTBETCTBUU C HUMU HOPMaTUBHBIMU aKTaMH.

Nudopmanus odopmisercs B NUCBMEHHOM BHAE M HampasiseTcs KimeHTy TeMm ke
croco60oM, KOTOpbIM ObLT HampasieH 3anpoc. Cpok MpeAocTaBiIeHHs HE JOKEH MpeBbIaTh 15
(msTHagUATH) paboduX JAHEH co JHS MOTYYeHHs 3ampoca.

WNudpopmanus o pazmepe 1100 MopsiiKe pacuera Bo3HArpaxjaeHus: bpokepa, MHBIX BUaX U
cyMMax Iuatexen (MOopsiike ONpeeIeHns: CyMM IUIaTexel ), KOTopble Moaydareinb (PMHAHCOBBIX
yCIyr JOJKeH OyAeT yIUIaTUTh 3a MPEAOCTaBICHHE eMy (PMHAHCOBOHM YCIYTH, JOJKHA OBITh
IpeJoCTaBlieHa B CPOK, HE MPEBBIIIAIOMUN NATH pabouux IHEH co aHs monyudeHus: bpokepom
TaKOro 3arpoca.

Wudopmanus npeaocTaBiasieTcs Ha pyCCKOM SI3bIKE B JOCTYIHOM (opme (¢ UCII0NIb30BaHHUEM
ynobounTaeMbIx mpu@ToB, GOPMaATOB) C pa3bSICHEHUEM CIEIHAIbHBIX TEPMUHOB (B CIy4yae MX
HaJIM4Ms), 3HAYEHUS KOTOPBIX HE OMpeneieHbl B (eepalbHBIX 3aKOHAaX M MPUHATHIX B
COOTBETCTBUU C HUMU HOPMATHUBHBIX aKTaxX.

JIoKyMeHTBI, cojiepxKaline HHPOopMaluoo 00 WHOCTPAaHHBIX (PMHAHCOBBIX MHCTPYMEHTAaX, B
TOM YHCJIE€ BKIIIOYAIOIIUE OMKMCAaHUE MPaB, MPEJOCTABISEMBIX (3aKPEIIIEMbIX, YIOCTOBEPSIEMbIX )
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TaKUMU  MHOCTPAaHHBIMM  ()MHAHCOBBIMM  HMHCTPYMEHTaMH, 1O pemeHuo  bpokepa
NPEOCTABIISIOTCS HAa MCIIOJIb3YeMOM Ha ()MHAHCOBOM PBIHKE MHOCTPAHHOM SI3bIKe 0e3 rmepeBoja
Ha PYCCKHH S3bIK, 32 HCKIFOUEHUEM CITy4aeB, KOT/1a 3aKOHoAaTesIbcTBOM Poccuiickoit @enepanun
YCTAHOBJICHO TpEOOBaHME O MPEAOCTABICHUH TAKUX JOKYMEHTOB C IIEPEBOIOM Ha PYCCKHU A3BIK.

HNudopmanus 1 KOuu TOKyMEHTOB NpeaocTasisercs Kinuenry decnaamno.

Bpokep obecnieunBaer npenocrasienue Knuenty nadopmanuu 6e3 coepuieans Kinmentom
JIONIOJTHUTEIIbHBIX IEUCTBUM, HE TPEAYCMOTPEHHBIX 3aKOHOAaTEILCTBOM Poccuiickoi denepannun
U (w1n) HactosiuuM PerinamMeHToM.

Joctyn KinnenToB k MH(pOpMauy npe1ocTaBisieTcs Ha PaBHBIX IIpaBax U B paBHOM 00beMe
¢ coOmoseHneM TpeOOBaHUH (eepalbHBIX 3aKOHOB W MPHHSITHIX B COOTBETCTBUU C HUMH
HOPMAaTUBHBIX AKTOB.

KnueHnT HeceT pHMCK NOCHEICTBUNH HE NPEIbSABICHMS BBILIEU3IOKEHHBIX B 1. 1.1.7.
TpeOOBaHUIA.

1.1.8. KnueHT noarBep)kIaeT CBOIO OCBEAOMIIEHHOCTh U KOMIIETEHTHOCTb, a TaKXKe
COIJIacHe ¢ TEM, UTO MHBECTUPOBAHUE JCHEKHBIX CPEJCTB B LIEHHbIE OyMaru, CBs3aHO C BbICOKOM
CTETIEHBI0 KOMMEPUYECKOTO U (PMHAHCOBOTO PHCKA, KOTOPBIM MOKET MPUBECTH K BOSHUKHOBEHUIO
y KiinenTa yObITKOB, 1 B 3TOH cBsi3u KimeHT cornamiaercss He NpeabaBiIsaTh bpokepy npeTeHsuii
MMYILECTBEHHOTO M HEMMYIIECTBEHHOI'O XapaKTepa U HE cuuTaTb bpokepa OTBETCTBEHHBIM 3a
BO3HUKHOBeHHE Yy KimeHTa yOBITKOB, BO3HMKIIMX B pE3y/lbTaTe HCIOJIHEHUS W/WIN
HeucnonHenus [lopyyenunt Knuenra.

bpokep He HeceT OTBETCTBEHHOCTH 3a YObITKM KilmeHTa, BbI3BaHHBIE JI€HICTBUEM W/WUIIH
Oe3neiictBueM bpokepa, o00cHOBaHHO mosaraBmIMMcs Ha noiydeHHble [lopydenus Knwmenra,
Bbpokep He HeceT OTBETCTBEHHOCTH 3a PE3Y/IbTaThl MHBECTHLIMOHHBIX PELICHUH, MPUHATBHIX
Knuenrom, B TOM 4uciae Ha OCHOBE AaHAaIMTUYECKMX MH(OPMAIMOHHBIX MaTepHalioB,
MpEeNOCTaBIIIEMbIX bpokepom.

KnueHT HeceT 0TBETCTBEHHOCTD 3a YObITKM bpokepa, BO3HHKIINE HU3-32 HECBOEBPEMEHHOI'O
NPEOCTAaBIICHUS WM HCKaKeHHUs nH(popmarmu, nepenanHoi Kinmenrom Bpokepy, a Taxke n3-3a
HECBOEBPEMEHHOI'0 UJIM HEMOJIHOTO IPeCTaBIeHUs (/Ui OOHOBIIEHUS paHee MPEICTaBICHHbIX)
Bbpoxepy HEOOXOAUMBIX JOKYMEHTOB.

1.1.9. Bpokep He rapaHTHpyeT JOXO00B U/WUJIM 3aIUTHI OT YOBITKOB U HE JaeT KaKUX-In00
3aBEpEeHUN B OTHOILIEHUM JO0XOJO0B WJIM 3alUThl OT YOBITKOB OT XpPaHEHUS WM COBEPILEHUS
onepaunii ¢ AktuBamu Knuenra.

1.1.10. Ecnum uHOE HE cilenyeT U3 TeKcTa JIF000H CTaThH, pa3zena WM YacTH HACTOSIIEr0
PeryniamenTa, TO Bce NOJI0’KEHUS HAacTOsIILEro PernaMenTa B paBHOW CTENEHU PACIIPOCTPAHSIIOTCS
Ha BCE BUJIbI LICHHBIX OyMar, TOproBiisi KOTOPIMH OCYIIECTBIISETCS B TOPIOBBIX CHCTEMAaX.

1.111. C mwacrosmum Permamentom KimeHT wuMeeT mpaBO O3HAKOMHTHCS Ha
opunmansHoM caiite bpokepa mo amgpecy http://www.aresbank.ru/. Puck HeGmarompusTHbIX
NOCJIECTBHUM, BBI3BAHHBIX HemoiydeHueM Knumentom mHbopmanuu, pasmemeHHon OOO Kb
«APECBAHK» B cetu «/HTepHET» B COOTBETCTBMM C HacToslleil craTheil, HeceT KimeHT.
Opurunan Hacrosuiero PersiaMenTa, co BCeMU NPUIOKEHUSIMH U U3MEHEHMSIMHM, HAXOIUTCS B
00O Kb «<-APECBAHK».

1.1.12.  VYcayru bpokepa.

B ornomenun KinentoB bpokep mpuHuMaeT Ha cebsi 00s3aTesbcTBAa MPEAOCTaBIATh 3a
BO3HArpaXkJ€HUE YCIyTH B MIOJIHOM 00beMe, IPEAYCMOTPEHHBIE HACTOSIUM PeriiameHToMm.

bpokep mnpenocraBnser Knmentam 3a  Bo3Harpaxkzaenue — bpokepckue  ycmyru
npo¢eCCHOHATBLHOIO YYaCTHUKA PhIHKA [IEHHBIX Oymar.

IIpn wcnonnenun mnopydeHuit KimmeHta bBpokep MOXeT HaelcTBOBaTh B KayecTBE
MIOBEPEHHOT0, T.€. OT UMEHU U 3a cueT KimeHTa, M KOMHCCHOHEPA, T.€. OT CBOEr0 UMEHU U 3a
cuet Knuenra.

Bpokep oxazbiBaeT yciayru, npeaycMOTpeHHbIE HacTOsuM PernmamentoM, B paboune THH €
noHeenpHUKa 1Mo derBepr ¢ 10:00 mo 18:00, B maraumy ¢ 10:00 1o 16:45 1m0 MOCKOBCKOMY
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BpEMEHH (32 MCKIIOYCHHEM CJIydYacB, KOrJa MX OKa3aHWE HEBO3MOXKHO IO HE 3aBHCSIIUM OT
Bpokepa obcTosTenbcTBam).

Bpokep He oOKa3plBaeT yCIyr MO MAapKUHAIBHOMY KpPEIMTOBaHUIO (omepanuii ¢
VICIIOJIb30BaHUEM 3a€MHOTO KalluTaja).

1.2. O6mue cBeieHUs1 00 OpraHU3 AU

[Tomroe nammeHoBanue: Kommepuecknit bank «K APECBAHK» o0miecTtBo ¢ orpaHnueHHOM
OTBETCTBEHHOCTHIO.
Cokpamennoe HaumeHoBanue: OOO Kb «cAPECBAHK».
KOpunnaeckuii anpec: Poccuiickas @enepanus, 123112, ropox Mocksa, ynuia TectoBckas,
oM 10.
[TouroBsiii anpec: Poccuiickas @enepanus, 123112, ropox Mocksa, ynuna TectoBckasi, 1oM
10
OI'PH: 1027739554930
WHH 7718104217
KIIIT 770301001
BUK 044525229
k/c 30101810845250000229 B I'Y banka Poccuu o LIPO
Anpec Web-caiita: http://www.aresbank.ru
JInnensus @COP npodeccnoHalIbHOTO yYaCTHUKA PHIHKA LIEHHBIX OyMar Ha OCYIIECTBIIEHUE
Bbpokepckoii gestensaoctu Ne 077-13750-100000 ot 06.05.2013 r.
’anoOs! 1 obpamieHus OT GUINISCKUX U FOPUIUICCKIX JIUI] MTOTyJareeii (PMHAHCOBBIX YCIIyT
B CPO HAVY®OP u B bank Poccuun HanpapisitoTCsl B MMCbMEHHOM BUJIE 10 JIEKTPOHHOM IOYTE,
3aKa3HbIM IMOYTOBBIM OTIIPABJICHUEM WJIM HAPOYHO IO CIEAYIONIUM aJpecaM (KOHTaKTam):

Anpec oprana, oCylecTBJ/ISIIOIIEro MOJTHOMOYHS 110 KOHTPOJIIO H HAA30pYy 32
AesiTeJIbHOCTHIO bpokepa:

bank Poccuu: 107016, r. MockBa, yn. Hernunnas, a.12, Tenedonsr: 8§ 800 300-30-00 (ans
OecIuIaTHBIX 3BOHKOB U3 pernoHoB Poccun), +7 499 300-30-00 (kpyraocyrouno), 300 (becruiaTHo
JUIs1 3BBOHKOB ¢ MOOMITBHBIX TelleoHOB) dakc: +7 495 621-64-65. Best opunnanbHass KOHTAKTHASI
uHdopmarus banka Poccun npescrapnena Ha opunpaibaoM caiite banka Poccun www.cbr.ru.
Anpec CamoperyMpyemMoii OpraHu3anmm:

Camoperynupyemas oprannzanus «HarmonanpHas acconuanus y49acTHUKOB (DOHIOBOTO PBIHKA)
(CPO HAY®OP): 129090, r. MockBa, 1-it Konrenbckwuii mep., a. 18, ctp.1, Tenedon: +7 (495)
787-77-75. Besi odpunmanpHas koHTakTHas uHpopmamms CPO HAY®DOP npencraBiena Ha
ouragpHOM caiite https://naufor.ru/.

Baumanmne!
000 Kb «<APECBAHK» coBmemiaer bpokepckyto NesTebHOCTb C JUIEPCKON M JEeMO3UTapHON
JESATENBHOCTBIO.

1.3. IlousTHSA, ONIPeeeHUsI U IPUHATHIE COKPAIEHHS

AkTuBbl_KJIMeHTA — NeHEeXHBIE CpeACTBa, IleHHble Oymaru KimeHTa, mepenaHHble UM
Bbpokepy Bo ucnonnenune [loroBopa, a Takxke mNojiyueHHble BpokepoMmM MO COBEpIIEHHBIM Ha
ocHOBaHMM JloroBopa caenkam.

bpokepckas aesareabHocTh (Bpokepckoe obcay:xkupanue) — aesarenbHocth OO0 Kb
«APECBAHK» no npenocrasnenuto Kinnentam bpokepckux yciyr u JIOMOJHUTENBHBIX YCIYT,
OCYIIECTBIIsIEMasi HA OCHOBAaHUM BO3ME3/IHBIX JIOTOBOPOB C KIMEHTOM (fanee — Jlorosop).

Bpokepckue yeayru — gesrensHoctb OOO Kb «APECBAHK» mo coBeprieHuto
TPa)KIaHCKO-TIPABOBBIX CIENIOK C IEHHBIMH OyMaramul, MHBIMH (DMHAHCOBBIMH MHCTPYMEHTAMH,
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COBEpIICHUE CIICJIOK C KOTOPBIMHM HE 3aMpEIeHO 3aKOHOJATeNbcTBOM Poccuiickoit denepanuu,
ot umeHu u 3a cuetr Knnenta wiu ot umenu OOO Kb «-APECBAHK» u 3a cuer Knnenra.

bpokepckuii _cyeTr — OTACNIbHBIM CYET, OTKPBITBIA bpokepoM H HCHONB3YeMbIH IS
BHYTPEHHETO yueTa JeHEKHBIX cpeacTB KineHToB B pa3pese BajioT.

I'apaHTHITHBII IepeBOJ — CyMMa B JICHEKHOM BBIPAKEHUH, OJIEXKAIIAsi HAUUCICHUIO WU
criicanuio co cuera KimeHnra, paccuMTaHHasi B X0J/I€ KJIMPUHTOBOI'O CE€aHCAa U OINpeeIistonas
n3MeHeHue pazmepa oos3arenbetB Kimmenta mo Cuaenkam T+N. ["'apaHTHIHBIN TIEPEBOJT OTpaXKaeT
W3MEHEHUE JICHeXKHBIX 00s13aTenbcTB KineHnTta npu npuBeneHun 1eHsl 3akmodeanst Caenku T+N
K pacyeTHOM IeHE TEKYIIero ToproBoro AHs. Bce ymnadyennole (HauucieHHolie) KiameHtom
(Knmuenty) cymmbl ['apaHTUHHBIX TE€pEeBOAOB MoOJiexkaT Bo3Bpary KimeHnty (crnucanuio c
KnuenTa) B naty ucnoiaHeHus 00s13aTeNbCTB 110 craenkam T+N.

Kano6a — 310 mpockba nmomyyaTelis GUHAHCOBBIX YCIYT O BOCCTAHOBJICHUH WJIH 3aIIIUTE €T0
IIpaB WM UHTEPECOB, HAPYLIEHHBIX bpokepom.

HNnentudukaropsbl KineHTa - peKBU3HUTHI, OTHO3HAYHO HaAeHTUUIMpytomme Kimenra, B
TOM uucie kKoxoBoe cinoBo, koj Kmmenta B TC u gpyrue, corimacHo NpuHATHIM B baHke
BHYTPEHHUM JOKYMEHTAaM, TIpPU TOATOTOBKE U 3allOJHEHUU TMOATBEPXKIAIOIMIMX W HWHBIX
JIOKYMEHTOB BHYTPEHHETO yueTa, a Takxke uaeHTudukaropon cueiaok B OO0 Kb «APECBAHK».
NupuBuayanbHblii uHBecTUNMOHHBIA cyeT (MUC) — cueT BHYTPEHHEro yuera, KOTOPBIH
npenHa3HayeH s 000COONEHHOro ydera ACHEKHBIX CpPEICTB, LIEHHbIX Oymar Knwmenra -
(GU3HYECKOTO JTUIIA, 00S13aTEIILCTB IO JOTOBOPaM, 3aKJTFOYCHHBIM 3a CYeT yKa3aHHoro Kimenra, u
KOTOPbIN OTKPBIBAETCS U BEAETCS B COOTBETCTBUU €O cT. 10.2-1. @denepanbHOro 3akoHa «O peIHKE
neHHbIx Oymar» Ne 39-@3 ot 22.04.1996r. n HopmaTuBHEIMU akTamMu banka Poccun.

OcoOeHHOCTH OTKpBITUSL U 00cimy)uBaHus VHIMBUAYaIbHOTO WHBECTUIIMOHHOTO CYETa
yKa3ansl B 11. 1.14. Pernamenra.

NHaukaTuBHAS _KOTHPOBKA - IieHAa ()MHAHCOBOIO HMHCTPYMEHTA, OOBSBICHHAS WA
chopMupoBaHHas (paccurTaHHas) bpokepoM caMOCTOSITENBHO WM UHBIM JTUIIOM 0€3 MPUHSATHS
Ha ce0st 0053aTeNbCTB KAKUM-JIMOO0 JIUIIOM IO COBEPILIEHHUIO CICIIKH M0 YKa3aHHOH LIEeHE.

OOpauienne — 3TO HalpaBlIeHHas MoiydaTesneM (UMHAHCOBBIX yciyr bpokepy mpochba,
npeIokKeHNe JIN00 3asiBIeHNE, Kacaroleecsl okazaHusl ((MHAHCOBOM yCIIyTH, HO HE SIBIISIOLLIEECS
KaAIO0OO0H.

Oprasu3arop TOpProBJu - npodeccruoHalbHbII yUaCTHUK PbIHKA IIEHHBIX OyMar, UMEeoLui
MOJIyYEHHYIO B YCTAaHOBJIEHHOM 3aKOHOM MOPSAJIKE JUIEH3UI0 Ha OCYIIECTBIECHUE JIEATEIbHOCTH
M0 OpraHM3allMi TOPTOBJIM Ha pbIHKE IeHHBIX Oymar. [loHsTust «Oupka» W «OpraHuzaTop
TOPrOBIW» JUIs 1IeJiel HacTosero Pernamenta paBHO3HAYHBI.

K Opranuszatopy toproiu otHocutcs [lybnnyHoe akiuoHepHoe o0OmecTBo "MockoBckas
bupxa MMBB-PTC".

IIpaBuiaa TC — mo0Oble mpaBuia, perjaMeHTbl, MHCTPYKLIMH, TpeOOBaHUs, MPOLELYpPHI,
ycranaBnuBaeMble TC u o0Os3aTenbHbIe A7 UCIOMHEHUS BCEMH YYaCTHHKAMU STUX TOProBbIX
CHUCTEM.

Jns neneit Hacrosimero PernamenTa Bce 3aKiItouaeMble CIETKH MOAPAa3IesIOTCA Ha CEIKH,
3aKiro4yaeMble Ha bup)xeBoM pblHKe U Ha BHEOMpKEBOM pBIHKE.

bupiwceson poinok:

CIICJIKH C TIEHHBIMH Oymaramu, 3akiirouaembie B TC.

Breoupoicesoit pvinok:

C/ICJIKH C IIEHHBIMH Oymaramu, 3akirodaembie BHe TC.

IHoayuaTejb PMHAHCOBBIX YCIVT - KITueHT, a Takke M1000€ FOpUINYecKoe U PU3NIECKOe
JUI0, HAMEPEHHOE 3aKII04YuTh JloroBop Ha bpokepckoe oOcmyxuBaHueE.

Hopyyenns Kiuumenta (Ilopyuyenmsi) - smoOble Ilopydenusi, HampaBieHHble KimeHTOM
Bpoxkepy, B Tom uncine [lopyuenus Ha coBepIiieHHE CASNOK MO0 MOKYIKe/TIPoIaXke IMeHHBIX Oymar
B nHTepecax Kimenra unu onepanuu ¢ 1€HEKHBIMU CPEICTBAMHU, PEIYCMOTPEHHBIE HACTOSALIUM
PernamenTtom.
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IlpeacraBuTe/u (YIIOJHOMOYEHHBbIE JTULA) — JUIA, KOTOPbIE UMEIOT MOJIHOMOYHS (IIpaBa)
coBepmiatb or umeHu Kimenrta wnu bpokepa nedcTBHs, IPEIyCMOTPEHHBIE HACTOSALIUM
PernamenTtom.

Pacxonbl Bpokepa — Bce pacxojpl, BOSHHUKAIOIIME B IIPOLIECCE 3AKIIOUEHUS CHENIOK IO
[Topyuenuto Kimenrta, B Tom unciae xomuccun TC 3a cheiku, KOMUCCHUH IO OTKPBITHIO U
conpoBOkAeHHIO cueToB B TC UM y BBILIECTOAIIEH OpraHU3alM1, IOYTOBBIE PACXO/bI U T. 1.

Cuer Kumenta — cuer (pasumen perucrtpa), otkpbiBaemblii OOO Kb «APECBAHK» kak
bpokepom B cucreMax BHyTpeHHero ydera bpokepa kaxaoMmy Kimenty mid BeneHus ydera
axtnBoB Kinenra, nepenaBaembix Knuenrom bpokepy B coorsercTtBuu ¢ [loroBopom, onepanuii
U CJEIIOK, COBEpLIEHHBIX bpokepoM 3a cueT u B uHTepecax Kiuenra, a Taxke 1 yyera IpaB u
o0s3arenbeTB KiMenTa, BO3HUKIINX B pe3ysbTaTe COBEpIIEHUs UM caenok T+N.

Cpneaka TH+N — cnenxa, 3akiroyeHHass Ha Toprax c¢ pacyeramu T+N, rae «T» - neHs
BO3HUKHOBEHUS 00513aTeIbCTBA, «N» - KOJMYECTBO PabO4MX JIHEH 10 UCTIOIHEHUS 0053aTeIbCTB.

CooOmenusi — mo0bIe pacOpsIUTENbHbIC, U HWHbIE HH()OPMAIMOHHBIE COOOIIEHUS, U
JIOKYMEHTBI, HanpasisieMble (mpepoctasisemsie) bpokepom n Kirentom apyr Ipyry B npouecce
ucnojHenus Jloroeopa.

CsoOoanbie cpeacrBa — cpexacrtsa Kimenra, Haxopsmuecs y bpoxkepa u  He
3ape3epBUPOBAHHBIE B KAUECTBE TAPAHTUITHOIO 00ecreYeH s 110 COBEPILIEHHBIM caenkam T+N.

CPO, CPO HAY®OP — Camoperynupyemas opranuzauus «HanuonanpHas accouuanus
YYaCTHHUKOB (DOHJIOBOTO PBIHKAY, YWICHOM KOTOPOi siBIsieTcst bpokep.

Topropasi Cucrema (TC) — Oupxu WM UHBIE OpTraHU30BaHHBIC PHIHKUA LIEHHBIX Oymar,
3aKJIIOYEHUE U MCIIOJHEHHUE CHENOK C IIEHHbIMH OyMaraMu Ha KOTOPBIX MPOU3BOAUTCA IO
OIpeIeIeHHbIM YCTaHOBJIEHHBIM MpoLeypaM, 3apuKkcupoBaHHbIM B IIpaBuiax 3tux ToproBbix
CHUCTEM MWJIM HUHBIX HOPMAaTHUBHBIX JIOKyMEHTaX, 00s3aTelbHbIX MU PEKOMEHAYEMBIX [UIs
VCIIOJIHEHUS] BCEMU y4yacTHUKaMU 3TUX Toprosuix cucteM. B monsTre Toproeble cuCTEMBI TaKkKe
BKJIIOUYAIOTCS JETIO3UTAPHBIE U PACUETHBIE CUCTEMBI, UCIIOJIb3yEMBIE [UIsl IIPOBENCHUS PACUETOB
[0 CJeJIKaM, 3aKJII0UYEeHHbIM B pamkax Tod mwiu uHoil TC. IlpaBuiia, periiaMeHThl, UHCTPYKLUH,
TpeOOBaHUS U MPOLEAYPHI TAKUX JEMO3UTAPHBIX U PACUETHBIX CUCTEM CUMTAIOTCS HEOThEMIIEMON
yacthto [IpaBun TC.

Tapudni Bpokepa — siBisitoMecs: HeoTbemiieMol yacThio Pernamenrta nokymentsl OOO Kb
«APECBAHKY», ompenensitomue pasmep MW TOPSJIOK YIUIaThl BO3HarpaxkaeHusi bpokepy 3a
okazaHue KnmeHTy ycnyr, npeaycMoTpeHHBIX Pernamenrom, noanexamue ymare KnveHnrom B
pa3Mepe U MopsJIKe, yCTaHOBJICHHBIMU PernameHTom.

3asBiaenus o npucoeanHennu K Peraamenty — 3ASBJIEHUE nHa npucoenuHenune k
PEI'VTAMEHTY oka3zanus bpokepckux yciyr Ha peiHke neHHbIX 0ymar OOO Kb «APECBEAHK»,
noanucanHoe Kinnentom no ¢opme IIpunnoskenust NeNe 1A, 16, 1B k Pernamenry.

3asBiaenue Kiauenrta - 3assnenue Kimenrta (00 ycTaHOBIIEHHMH pa3Mepa KOMHCCHOHHOIO
BO3HArpaXACHUS B paMKaxX CIEIHaIbHOTO TpeUIoKeHHs bpokepa) MO  CrerUaibHOMY
npemioxkeHuo bpokepa, ykazanHomy B Tapudax Bpokepa mo dopme Illpunoscenus Ne 13 x
Peznamenmy.

Toproswiii 1enb (1eHb T) — nepuon BpemeHH, B TeUeHHE KoToporo bupska mpoBoaut Topru;
COCTOUT M3 BeUEpHEH JOMOIHUTEIHLHON TOProBOM ceccun MpeabLayIero padoydero 1Hs (B ciydae
ee MpOBEJEHUS), YTPEHHEHW JOMOJHUTENIbHON TOProBoil ceccuu (B ciyyae €€ MpPOBEICHUS)
TEKYyILEro paboyero JHs 1 OCHOBHOM TOPTOBON CECCUU TEKYILEro pabovero JHs.

Topropasi I10MIAJKA — MECTO 3aKJIIOUEHUS CAEIIOK.

Ilennble Oymaru - mo0ble 1IeHHBIE OyMaru (B TOM CMBICIIE, B KAKOM OHH OIPENeNsioTCs
®enepanbHbiM  3ak0HOM OT 22.04.1996 N 39-®3 «O peiHKE IEHHBIX Oymar» (mamee -
®denepanbHbIM 3aKOHOM PD «O phiHKE IIEHHBIX OyMar»), IpoBEIEHUE CIIEIOK KYIUTU-TIPOIAaXH C
KOTOPBIMHU JJOIYCKAETCs AEUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit @enepannm.
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Ilennble Oymaru KimeHnra — riennbsie Oymaru, npuHajiexamue Kimmenty u Haxosmecs B
HOMMHAJIBHOM JepxaHuu bpokepa u (mnm) Ha cyerax neno Knumenra, mo xotopsiM bpokep
BBICTYIIA€T B KaUeCTBE MONEUYUTENs (oreparopa) cyera.

IlepevyeHb NPUHATHIX COKPAIICHUI:

AC — neHexHbIE CPenCTBa.

b — uennbie Oymaru.

[TonsiTst ¥ onpenenenus, ncnob3yemMsle B PernaMenTte n crienualbHO HE OIIPENIETICHHBIE B HEM,
ITIOHUMAIOTCSI B COOTBETCTBHHM C JIEHCTBYIOIINM 3aKoHOAaTeabcTBOM Poccniickoit denepanun.

1.4. 3aknodeHnne 10oropopa Ha bpokepckoe 00c/y;:kMBaHHe HA PbIHKE IEHHBIX OymMar

00O Kb «~APECBAHK» oka3siBaeT bpokepckue yciyru, nyreM nojnucanusi Knuentom
3asBnenus o npucoenuHennu kK Pernamenty (Ipunosicenust NeNe 1A, 16, 1B k Pecnamenmy).

®DaxT npucoeTuHEHMS Tl K PernmaMeHTy siBisieTcs NOJHBIM U 0€3 KaKuX—JIn00 OrOBOPOK,
T.c. IPUHATHEM YCIOBHM HacTtosimiero PermamenTta u Bcex ero lIpuinokeHudl B penakuuw,
nercteyromeir B OOO Kb «APECBAHK» B mMoMeHT 3akimtoueHus JloroBopa Ha Bpokepckoe
obOciyxuBaHue (PErucTpaluy ero 3asBICHUs O MPUCOCINHEHUN K PerimamMenTy), moanmucanHoro
Kinenrom.

Bbpokep BmpaBe oTkazaTh JHIy, 3aMHTEPECOBAHHOMY B NPHUCOCAWHEHUM K HACTOAILIEMY
Pernamenty, B 3aKkiI0o4eHUU 10T0BOpa Ha bpokepckoe oOciykuBaHHe HA PHIHKE [IEHHBIX Oymar
(peructpanuu ero 3asiBICHHUS O MPUCOSAMHEHUHU K PernameHTy) B ciydasx, MpeayCMOTPEHHBIX
JIEHCTBYIOIIMM 3aKoHoAaTeNnbcTBOM. [lonnucanue 3asBnenus o npucoequHeHun Kk PernmameHty
OCYIIECCTBIISICTCS (DM3MUSCKUM JIUIIOM IPU JIMYHOW siBKE. BO BCeX HMHBIX ClydasX IOJIIHCH
dbuznueckoro auia Ha 3asBIEHUU O MPHUCOSTUHEHHHM K PerimameHty gomkHa OBITH 3aBepeHa
HOTApUYCOM WJIM JPYTUM JIODKHOCTHBIM JIMIIOM, HWMEIOIIMM IPaBO COBEpIIATh TaKoe
HOTapUaJIbHOE JICUCTBUE. 3aBEpEHUE TOJAMNUCH HOTAPUYCOM WUJIU JAPYTHM JOJLKHOCTHBIM JIUIIOM,
UMEIOLIMM TPaBO COBEpIAaTh Takoe HOTapuanbHOE JelicTBUe, He TpeOyeTcs B cllydae
MOATBEPXKICHUST (akTa COOCTBEHHOPYYHOTO TIOAMMCAHHUS 3asBJICHUS O TPUCOCIAUHECHUU K
Pernamenty npeacrasurenem bpokepa.

bpokep yBemommnser Kimenta o0 OTKpeITHH eMmy jgoroBopa u bpokepckoro cuera
(IIpunooicenue NeNe 8, 84 k Peznamenmy).

1.5. Cnoco6sb1 u nopsaaok Hanpasiaenusi [lopyuyennii, npenocrasiienune OtueroB bpokepa n
oomena Coo0menusimu (naJiee — o0Men lokymMenTamu B cooTBeTCTBUM ¢ PeriiamenTom)

OcHoBHbBIE c10c00BI M TpaBHIIa 00MeHa /lokymMeHTaMu B cOOTBeTCTBHH ¢ Pernamenrom.

O6men JlokyMeHTaMH B COOTBETCTBUU C PeriiaMeHTOM OCYIIECTBISETCS TOJIBKO MEXKIY
Bbpokepom u Kirentom 1160 ero YoaHOMOYEHHBIM MpeACTaBUTENEM, CIIOCOOOM (criocobamMu) U
B (opmax (dopmarax), mpuemsembiM i1 0benx CTopoH U corjacoBaHHbIM CTOpoHaMHu B
NOPSIZIKE, YCTAaHOBIIEHHOM PernamMeHToM, HHBIMU BHYTPEHHMMHU JOKyMeHTaMu bpokepa.

JIOKyMEHTBI B COOTBETCTBHM C PeriamMeHTOM, HampaBieHHbIE 0€3 COONIO/IEHNs] YKa3aHHBIX
YCIIOBUH, HE UMEIOT I0OPUINYECKON CUJIBI.

JIOKYMEeHTBI, HalpaBieHHbIE HE B NOJHOM KoMIiulekTe, bpokepoM He mpunumarorcs. [Ipu
ATOM HETOJIHBIA KOMIUIEKT JOKYMEHTOB IepeaaeTcsi MoaydaTento (PUHAHCOBBIX yCIyr oOpaTHO
TEM K€ MyTeM, KOTOPbIM OHU OBbLIM JOCTaBlieHbl bpokepy ¢ 00s3aTeNbHBIM YBEIOMIICHHEM C
MOTHBHPOBAaHHBIM OTKa30M B IIPUHSATUHU TAKOTO KOMIJIEKTA.

HampaBnenune Knuentom JlokymeHTOB B cooTBeTcTBUM C Permamentom bpokepy moxker
OCYILECTBIISATHCS KAKUM-TTMO0 U3 HUKEyKa3aHHBIX crioco00B 1o BeIOOpy Kinenra:

e IIyTEM MPEJOCTaBICHUS OPUTHHANOB JIOKYMEHTOB B COOTBETCTBUU C PeriiaMeHToOM JTM4HO
WK yepe3 Y OJIHOMOYEHHOTO MPeICTaBUTENS,;

® - C HCIIOJIb30BAaHUEM ITOYTOBOM CBS3H;
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e - mocpenctBoM MHurepHer-6anka Faktura.ru (manee Cucrema «MuTepHer—bank»), mnpu
ycnoBuu 3akiatoueHust Jlorosopa npucoeanHenust KitmeHTa K 3J1eKTpOHHOMY JOKYMEHTOO0O0pOTY;

® - [10 JIEKTPOHHOM IOYTE.

Hcnonb30Banue BBINIEYKAa3aHHBIX CIIOCOOOB HampaBieHusi JJOKyMEHTOB B COOTBETCTBUU C
PernamenToM oOCymiecTBIsS€TCS B MOPSAKE U Ha YCIOBUAX, YCTAHOBJIEHHBIX HACTOSLIUM
Pernamentom. Knuent npusnaer, uto Bce [lopyuenust u CooOuienusi, HanpaBieHHble bpokepy
crnocobaMM, yKa3aHHBIMH B HacTosieM paszziene Perimamenra ¢ coOmio/ieHHEM HpaBUI U B
NOpSAJKE, IPEIyCMOTPEHHOM PernamMeHToM, HMEIT TaKyl >K€ HOPUIUYECKYI0 CHUIIY, Kak
[IPEJIOCTAaBICHHBIEC B BUJIE MOUIMHHBIX JOKYMEHTOB Ha OyMa)KHOM HOCHTEJIE.

Coobmenust unu Ilopydenusi, HampaBieHHble bpokepy B mopsiake, NperyCMOTPEHHOM
HAcTOSIIMM PernmaMeHToM, CUUTAr0TCs TOYYE€HHBIMH YIIOJITHOMOUYEHHBIM COTPYIHUKOM bpokepa.
B cnyuae wnampaBnenust Ilopydenwmst unu CooOIIeHHS ¢ HapyIICHHEM YCTaHOBJICHHOTO
Pernamentom nopsiaka, OyayT CUMTATHCS HETIOTYUYEHHBIMH JaKe B Cy4ae, €ClId OHU MepeaHbl
muuam, sisisiromumces corpyanukamMu OOO Kb « APECBAHKY.

Bbpokep BIpaBe B OJIHOCTOPOHHEM MOPSAKE BBOJIUTH JFOOBIE OTPaHMUYEHUS HA CHOCOOBI U
dopmel iepenaun CooOIICHUH.

O0MeH J0KyMeHTaMH B COOTBeTcTBMHM ¢ PerisiaMeHTOM mnyTreM mnpenocTaB/ieHHs
OPUTHHAJIOB J0OKYMEHTOB.

Hacrosimum crioco6om MoryT HampasisTbes JitoObie BuAbl [lopyuenuii, CooOuieHui,
Otuetsl bpokepa u TOKyMEHTBI, CBSI3aHHBIE C OOCITY>)KMBaHHEM Ha PbIHKE IIECHHBIX OyMmar.

Knuent umeer npaBo HampaBuTh, a bpokep 00s3aH npunath ot Knuenra Ilopyuenus B
pabouue aHH.

OOMeH MoAIMHHBIMU JOKYMEHTaMU Ha OyMa)KHOM HocuTele Mexy bpokepom u Kitnentom
u nipuem [lopyuyennit Knuenra ocymectisiercs o Mecty HaxoxieHus: bpokepa (nanee — agpec
000 Kb «APECBAHKY).

[Tpuem OtueroB bpokepa Ha 6ymaxknom Hocutene Knuenramu, [lopyuenuit u CooOrienuit
oT KimueHToB miau oT ux YIOJIHOMOYEHHBIX MPEACTAaBUTENEH, NPEIbSIBUBLINX JOBEPEHHOCTh OT
Knuenta Ha mpaBo oOCyIeCTBICHHs] MOJOOHBIX AeicTBuii (oOpaseu [lpunoswcenue Ne 4 «k
Peznamenmy) oCylecTBIsICTCS HEOCPEACTBEHHO B ouce bpokepa.

B tom ciyuae, eciiu [lopydenue nnu CoobuieHre Ha OyMa)KHOM HOCHTENE COCTaBlIeHO Ooiee
YyeM Ha OJHOM JucTe, Bce JucTbl 3Toro llopyuenuss wmm CooOuieHust AOKHBI OBITH
IPOHYMEPOBAHbI, MPOIIUTHl M CKPEIUIEHbl NOANMUCHIO (M Tedarbio (MpU HAIWYMM) Ui
IOPUAMYECKUX JIULT).

[Topydyenus, CooOumeHus U JOKyMEHTbl Ha OyMa)XHOM HOCHTENE, JIOCTaBJIECHHbIE
YIOJHOMOYEHHBIM JInlloM KiMeHTa, mpuHuUMaloTcs B ciiydae, €ciiM OHU nojnucansl Kiuentom
(ckperieHbl IeYaThio (MIPYU HAJTUYUH )- IS FOPUINIECKUX JIHII).

OpuruHansl JTOKyMEHTOB, mnoiydeHHble oT Kimenrta, a Ttaxke Otuersl Bbpoxepa/xonuu
OTtueToB Bpokepa 0 coBepIIeHHBIX ONepalisIX Ha phIHKE LEHHBIX Oymar xpaHsaTcs y bpokepa He
MEHEE CpPOKa, YCTAaHOBJIEHHOI'0 3aKOHOAATENLCTBOM Poccuiickoit @enepanuu.

OO0MeH 10KyMeHTaMHu B COOTBETCTBHM ¢ PerjiaMeHTOM ¢ MCIOJIb30BaHHEM MOYTOBOI
CBA3H.

[Topyuenusi, Coobmienusi, Otuetsl bpokepa U HMHbIE JOKYMEHTHl Ha OyMa)KHOM HOCHUTEIe
MOryT ObITh IpescTaBieHbl KiueHtamu bpokepy myTeM HX OTHpPaBKHM IOYTOBON CBS3bIO IO
anpecy mectoHaxoxaeHus OO0 Kb «<APECBAHK».

Coobmenus, Otuetsl bpokepa u MHBIE JOKYMEHTHI Ha OYMa)KHOM HOCHTENE MOTYT OBITH
npexacraBieHsl bpokepom KimmeHTam nyreM HMX OTHpaBKM MOYTOBOM CBS3BIO IO  aJpeECy
MeCTOHaxoxaeHus1 KineHTos.

JIOKyMEHTBI B COOTBETCTBMM C PeriiaMeHTOM, HampaBiiieMble MOCPEACTBOM IOYTOBOU
CBSI3U, JOJKHBI HAIIPABIIATHCS 3aKa3HbIM NUCbMOM Iloutsl Poccuu ¢ yBenoMieHuEM 0 BpyYeHUU
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(mata BpyueHHUs OyJIeT CUMTATHCS JIaTOM, KOTJa JOKYMEHTHI MOYYEHBI) WIH JI000H SKCIpece —
MIOYTOM.

CooOmenusi, IlopydyeHuss W UWHBIE [OKYMEHTBHI, HAlpaBJICHHbIE IOYTOBOW CBS3bIO,
IIPUHUMAIOTCS B Cllydae, €C/IM OHU noanucanbl KiMeHToM (CKperuieHbl Ie4arbio (Ipy HATM4UHN) -
Ul opuandeckux nun). B Ttom ciydae, ecnu Coobmenue wiu IlopydeHue cocraBieHO Ha
OyMa)kHOM HocuTele OoJiee UeM Ha OJTHOM JIUCTE, Bee JIUCTHI 3Toro Coobmienus i [lopydenus
JIOJDKHBI OBITh TIPOHYMEPOBAHBI, MPOIIATHI U CKPETUICHBI MOMUCHIO (U MeYaThio (MPH HATHYUH) -
JUTSL FOPUIMYECKUX JIUIT).

Hanpasienue [Hopyuennii, Coo0mennii 1 OryeToB bpokepa no Cucreme « UnTepHer—
bank».

Hcnonb3zoBanne Kimuentom juist nepeaadu cooduenui mo Cucreme «Murepuer—bank» Oyner
03HA4aTh CJEAYyIOIIEe:

e Kimenr npucoeaussiercs k IlpaBunam wucrnonb3oBanus Cucremsl «MHTepHeT—baHk»
nyrem 3akmoueHus JloroBopa mnpucoeauHenuss KmumentoB OOO Kb «APECBAHK» k
AIIEKTPOHHOMY JJIOKYMEHTOOOOPOTY;

e Kmment mnpusHaer Bce [lopyuenus, CooOmenus, a Takxe Otuersl bpokepa,
HAIpPAaBIIEHHBIC U MOJYYCHHbIE TAKUM CIIOCOOOM, HMEIOIIUMU Iopuandeckyto cuny [lopydennii,
Coobmenmii, a Takxke OtyeToB bpokepa, cocTaBIeHHBIX B TUCbEMEHHOH (opme;

e Kimentr npusHaer, uto Cucrema «/HTepHeTr—bank» wucnonb3yerca CropoHamu aJis
3aKIJIIOUEHUS TPAKIAHCKO-TIPABOBBIX CIEIOK TOCPEICTBOM 0OMEHA 3JIEKTPOHHBIMHU JOKYMEHTaMU
HAa yCIIOBUSIX, YCTAHOBJIEHHBIX HacToAuM Pernamentom u [IpaBuiamu ncrnosnb3oBanust Cuctemsl
«ntepuer—bank» u JloroBopa mnpucoenunenus kiaueHtoB OOO Kb «APECBAHK» k
AIIEKTPOHHOMY JOKYMEHTOOOOPOTY.

Kinent Bnpase HamnpapisaTh ¢ nomouibio Cucremsl «MHTepHEeT-baHK» TOJIBKO cienyromue
tunbl COOOIIEeHMIA:

e [lopyueHus Ha coBepllIEeHUE TOPTOBBIX ONEpaliil ¢ HEHHbIMU OyMaramu;

e [lopyueHus Ha nepeBoJ ACHEKHBIX CPEICTB;

® UHBIE COOOIEHUS C YyYETOM HAJU4Ms TEXHUYECKOH BO3MOKHOCTH WX TMOJA4YM Yepes3
Cucremy «nTepuer—bank».

Bpoxep Bnpase HarpaBisaTh ¢ momotbio Cuctemsl «MaTepHET-banky Coobmierus u OT4eTs
Bbpokepa, nHbIe COOOILIEHNS C YyYETOM HAIMYMs TEXHUYECKOH BO3MOXKHOCTH UX OTIIPABKHU yepes
Cucremy «nTepuer—bank».

[Topyuenus u Coobiuenus, HanpaieHHble Kimuenrom bpokepy uepe3 Cucremy «/HTEpHET-
bank», cunTaroTcsi NpUHATHIMU BpokepoMm ¢ MOMEHTa perucTpauuu ero Ha cepBepe Cucremsl
«MHTepHeT-baHk» 1 MPUCBOEHUS COOTBETCTBYIOIETO CTATYyCa.

[Tpunstele B anexTpoHHON Qopme [Topyuenus u Coobuienus, nonydennslie ot Kiinenra yepes
Cucremy «/MHTrepHeT-baHk», MOTyT OBITH HpEJCTAaBICHBI B KauyeCcTBE JOKa3aTelIbCTB IPHU
paspemieHnd KOH(IUKTHBIX cutyauuii mexay CroponHamu. KiMeHT mnpu3HaeT B KadecTBe
JIOCTaTOYHOT'O JI0Ka3aTelbCTBA, MPHUTOJIHOTO JJIS MPEIbSABICHUS B CyJle, NEKTPOHHBIE (ailiibl
npotokojia ooMena nadopmarmenr Cucremsl «uTepHeT-banky.

KnueHt o6s13aH He PeOCTaBIATh TPEThUM JHIaM JocTyn K Cucteme «MHTepHeT-bank» ¢
HCIIOJIb30BAaHUEM €0 PEruCTPAallMOHHBIX JaHHBIX, a TaKXKe He3aMEeJIUTENbHO YBEIOMIISThH
Bpokepa o cnenyromux 06CcTosITENbCTBAX:

a) ycraHoBieHue (akTa WM BO3HUKHOBEHHE TIOJO3PEHUS YTEUKH HHQOpPMAIH O
pEerucTpallMOHHbIX JaHHbIX Kinnenra;

0) ycraHoBieHue GakTa Wi BOSHUKHOBEHHE MOJO3PEHNS HECAHKIIMOHUPOBAHHOTO JI0CTYIa
K pEruCTpallMOHHBIM JaHHbIM Kinenra;
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B) oTcyTcTBUE noaTrBepxacHus Cucremsl «HTepHEeT-bank» 0 MpUHATHH, U3MEHEHUHU JINOO
orMmeHe [Topyuenuit u Coobmenuii Knuenra;

T') YBOJIbHEHUE COTPYAHUKOB, UMEBIIUX 10CcTyl K Cucreme «MuTepHer-bank».

Bpokep He HeceT oTBeTcTBeHHOCTH niepe KitmeHToM 3a yObITKH, BEI3BaHHBIE HEMTPABUILHON
00paboTtkoit wim HencnonHeHueM Coobmenuii u [Topyuenunii Kimenra.

Knuenr o6s3an:

a) o03HakoMuThCs ¢ PykoBosicTtBom nonb3oBatens Cuctemsl «MHTepHeT-bank» n obecneunTs
COOTBETCTBHUE MTPOrPAMMHO-AINIAPATHOTO 00ecTieueHns paboyero MecTa;

0) He mepeaaBaTh MoxydeHHoe oT banka nporpaMMHoe oGecrieueHue TPEeThUM JINLAM;

B) npu pactopkeHun Jlorosopa npucoeaunenus Kmuentos OOO Kb «APECBAHK»
JIEKTPOHHOMY JIOKYMEHTOOOOPOTY HE HCIOIb30BaTh MOJIYYEHHOE IPOrpaMMHOE 00ecIieUeHHE;

I) BBIIOJHATH Bce MnpeaycMoTpeHHble IlpaBunamu (mpomucanHele B JloroBope
npucoenunennss KimmenroB OO0 Kb «APECBAHK» kx 31eKTpoHHOMY JTOKYMEHTOOOOPOTY)
neiictBus npu padore ¢ Cucremoii «MaTepHET-baHKy.

Bpokep Brpase:

a) B ciyyae HapymieHus Knuentom ycnoBuit Pernmamenrta 6iokupoBars KiueHTty mocTym k
Cucreme «MuTepuer-bank» B yactu BO3MOkHOCTH oTnpasiieHus [lopyuenuit u CooOuieHui;

0) npu MOAO3pEHUU O HAJIWYMHM HECAaHKIMOHHMPOBAHHOrO joctryna k Cucreme «/HTEpHET-
banky 3a0nokupoBath noctyn Kinuenta k Bo3moxkHOCTH HanpaBuTh [lopydenus u CooliieHus u
yBeoMuTh 00 3ToM Kinenra.

Ucnons3zoBanue  Cucrembl  «MHTepHer-baHk»  compoBOXkAaeTrcss  CIEAYIOIIMMHU
JIOTIOTHUTEIBbHBIMU PUCKaMH, KOTOpble HeceT KineHt:

a) B pe3ylibTaTe TEXHUUYECKUX HEUCIPaBHOCTEH B anekTpoHHOU Cucteme «MHTepHeT-bank»
y Kimenta MoxeT B ONpENENIeHHbII MOMEHT OTCYTCTBOBATh BO3MOXKHOCTb HaIlpaBJICHUS
[Topyuenuit u CooOmienunii, a y bpokepa — BO3MOKHOCTb NPUHATHUS U HcnionHeHus [lopyuenuii u
Coo0miennii Knnenra;

0) BO3HUKHOBEHHE YOBITKOB B CBSI3M C HECAHKIIMOHUPOBAaHHBIM JaocTynoM K Cucreme
«HTEpHET-baHK» TPEeThUX JIHUII;

B) BO3HUKHOBEHHE YOBITKOB B PE3yJIbTaTe€ MCIOJIb30BaHUS MH(GOpMalLUHU, MOTYYEHHON W3
AJIEKTPOHHBIX CUCTEM CBS3H.

KnueHT HeceT OTBETCTBEHHOCTD:

a) 3a Bce HanpaieHHble bpokepy Ilopydenus u CooOuieHus ¢ HCHOJIB30BaHUEM
perucTpanoHHbIX AaHHbIX Kiuenra;

0) 3a coOmroJieHHe pekuMa KOH(PHUICHIMATbHOCTH U CaMOCTOSITEIbHOE HCIIOJIb30BaHHUE
perucTpanoHHbIX AaHHbIX Kiuenra;

B) 3a TEXHMYECKoe cocTosiHHe pabouero mecra Cucremsl «MHTepHeT-baHk», BKIIOUas
KayecTBO J0cTymna U paboTsl B ceTH «HTepHEeTY;

I') 3a HelpaBoOMepHoe ucnoib3oBaHue Cuctemsl «HTepHET-baHKY;

) 3a pacrnpocTpaHeHre HWH(HOPMAIIMOHHBIX MAaTEpPHAIOB, TOJYYEHHBIX MOCPEICTBOM
Cucrembl «/HTepHeT-BaHK», MIM MX COCTaBIAIOMIMX B J1000M (opmMe B COOTBETCTBUHU C
JICUCTBYIOIIUM 3aKOHOAATENBCTBOM PO.

Hanpagienue Coodmennii 1 OryeroB bpokepa nmo 3/1eKTPOHHOM mo4re.

KnueHT moaTBep:kIaeT CBOIO OCBEIOMIIEHHOCTh O TOM, yTO HampaBieHue CooOueHuil u
OtyetoB bpokepa Mo 3JEKTPOHHOW MOYTE HECET PUCK HUX TNOJYYECHHS WM HaIlpaBICHUS
HEYIOJIHOMOYEHHBIMH JIMIIAMH, a TAKXK€ PUCK UCKAXKEHUs cojiepKalieiics B HUX HHPOpMaIuy.

Bbpokep mmeeT mpaBo HampaBJIsATh MO AJIEKTPOHHON mouTe Mo0bie Coobmenus u OT4eTs
Bpokepa, cBsi3aHHBIE ¢ OOCITY)KMUBaHHEM Ha PhIHKE IIEHHBIX OyMmar, B 4aCTHOCTU MH(OPMAIIHIO O
3aKJIIOUYEHHBIX Mo nopydyeHuto Kmmenra Crenkax, 3a UCKIOYEHHEM HH(GOpMaIUU, B KOTOPOM
NPUCYTCTBYIOT TMepcoHanbHble aaHHble Kimenrta. Ilpm sTom Takue CooOmieHuss HOCAT
MH(OPMALIMOHHBIA XapakTep M HE MOTYT OBITh MCIIOJNb30BaHbl B KauyeCTBE JI0Ka3aTeIbCTBa
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coBepuieHUs bpokepoM ompenesieHHbIX JeWCTBUH. bpokep He HeceT OTBETCTBEHHOCTH 3a
HECOOTBETCTBHE MHpOpManuu, coaepxaieiics B CooOieHnu, 1eiCTBUTEIEHOCTH.

HeoOxonumocTh HampaBieHUs uiu He HampasiieHuss COOOIIeHUH MO 3JIEKTPOHHOI Mmourte
omnpezensercs bpokepom Mo cBOEMY YCMOTPEHHUIO.

bpokep namnpasiser Kimenty CooOmienuss u Otdersl bpokepa mo ajapecy JIeKTpOHHOU
noutsbl Knwuenra, ykazannomy B 3asBienun Knuenrta (llpunoowcenus NeNe 1A, 15, IB «
Pecnamenmy). llpu usmeHeHuu aapeca 31eKTPOHHOM mouThl, KireHT 06s13aH U3BECTUTH 00 3TOM
Bbpokepa myrem HampaBiieHUsI TUCbMa B CBOOOJHOM (hopme Ha Onmanke Knmenrta mubo apyrum
YIOOHBIM CIIOCOOOM.

B cnyuae nanpasnenust Coobmenus nin Otueta bpokepa no aapecy 31€KTPOHHOM MOYTHI
Knuenra, ykazannomy B 3asBienun Kinuenrta, bpokep He HeceT Kakoi-Tu00 OTBETCTBEHHOCTH B
cilydae, eciau cooOIIeHue He OyIeT MOCTaBJICHO MO0 €CIU ero coaep:kaHue OyJIeT MCKaKeHO,
anbo eciu cofep:KaHue COOOIIeHHs, B TOM YHUCIIE COoJepKallascs B HEM KOH(UIEHIMaTbHas
uHpOpMaLKs, CTAHET U3BECTHA TPETHUM JIUIAM.

1.6. U3menenne /loroBopa Ha Bpokepckoe 00c1y:KBaHNe HA PbIHKE IEHHBIX OymMar

1.6.1. Jorosop Ha bpokepckoe o0cnykuBaHre U3MeHseTcsi bpokepoM B 0THOCTOPOHHEM
MOPSIIKE IIyTEM BHECEHUSI U3MEHEHUM B HACTOSIMM PeriiamMeHr.
1.6.2. Bbpokep yBegommsier Knuentos He no3anee, yem 3a 10 ([ecsats) pabouux nxei 10

BCTYIUIEHUS B CHJy M3MEHEHUI WIM HOBOM penakuuMy Hacrosiero Pernamenra mnyrem
ommyOJIMKOBaHUs HOBOM penakiuu Pernamenta Ha opunuansHom caiite OOO Kb «APECBAHK»
B cetu Murtepuer: http://www.aresbank.ru/.

1.6.3. HononnurensHo bpokep Moxker wusBecTuTh KilneHTOB 00 H3MEHEHUM WIN
BCTYIUICHMH HOBOM penakuuu PernamenTa B cuiy myrem:

e TeneOHHBIX 1EPETOBOPOB;

e - ganpasneHus CooOuieHus 1o 3aeKTpoHHOoM noure wiu 1o [loure Poccuy;

e -qnocpeactBoM Cucremsl «HTepHET-BaHKk».

1.7. Pacrop:xenne [lorosopa Ha bpokepckoe o0ciy:;kuBaHue

1.7.1. Ecnu nHoe He ycTaHOBIIEHO HacTosIIUM PermameHToM, Jir00ast CTOpoHa BIIPaBe B
OJIHOCTOPOHHEM MOPsIIKE OTKa3aThCsl OT UcloyHeHus JloroBopa o bpokepckom oOcnykuBaHUH,
YBEJIOMHB 00 3TOM JIpYTyIO CTOPOHY He no3/iHee, 4yeM 3a 10 (ecsaTs) pabounx JHEH.

1.7.2. Ilocne mnonydeHumss or bpokepa yBenomuleHMs WM HamnpasieHHs bpokepy
[Topydenus Ha pactopkeHue JloroBopa u 3akpbiTust bpokepckoro cuera (Ilpunoscenue Ne 10 k
Peznamenmy) Knuent o6s13aH:

® [IpeKpaTUTh NepeBol bpokepy eHeKHbIX CPEACTB U LIEHHBIX Oymar;

e noxarb [lopyueHus, a Takke OCyIIeCTBUTh UHbIE HEOOXO/IMMBbIE AEUCTBUSI, HATIPABICHHbIE
Ha BBIBOJI ICHE)KHBIX CPEJICTB M LIEHHBIX OyMar, KO JHIO PeKpaleHus 1eiicTBUs TOTOBOpa
T00BIM U3 TIEPEUYHCIICHHBIX B 1. 1.5. criocobom;

® [IOracUTh CBOIO 33J0JKEHHOCTH Iepel bpokepom (Mpu HaaMuuyM TaKOBOM) KO JHIO
IIPEKPALLEHUS IEHCTBUS JOrOBOpa.

1.7.3. ITocne ornpaBku Knuenty ot bpokepa yBenomiieHus uim noiaydeHus bpokepom ot
Knuenra [lopydenus Ha pacropxenue JloroBopa u 3akpeitusi bpokepckoro cuera (Ilpunoscenue
Ne 10 x Peenamenmy) Bpokep BmpaBe orkazarh Kimenty B wucrnonHeHun [lopydeHuit, He
CBSI3aHHBIX HEMOCPEICTBEHHO C BBIBOJOM JCHEXHBIX CPEICTB M IEHHbIX Oymar Kimenra ot
Bpokepa.

1.7.4. Ecim x MoMeHTy mpekpaumieHuss paeuctsus JloroBopa Ha bpokepckoe
oOcnyxuBanue Knuenrom He 6yayT nonansl [lopydenus Ha OT3bIB A€HEKHBIX cpeacTB KineHra,
Haxojsamuxcss 'y bpokepa, bpokep BmpaBe NepeuucinTh JEHEKHBIE CPEACTBA HA CUET
o0s3arenscTB bpokepa nepen Knuenrom B oxxuaanuu [lopydenus Ha OT3bIB J€HEKHBIX CPEJCTB.
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1.7.5. [Tocne mpekpamieHus JeWCTBHS — JOroBopa oOkazaHue ycuyr  Komenty
npekpaiaercs. VckiioueHne coCTaBIsAIOT YCIYTH, OKa3aHWe KOTOPHIX HAYaTO O PACTOPIKEHUS
JIOTOBOpa M HE MOXET OBITh MPEKpaIIeHO, a TAaKXe YCIYTd, HeOOXOIMMBIC BCIICICTBHE
pacTop>KeHHUs JOroBopa (3aBepIilieHHEe HWCIOJNHEHUS paHee MoAaHHbIX [lopydeHwuii, BO3BpaT
NeHexHbIX cpenctB Kimuenta u 1.1.). Eciin MHOe He yCTaHOBJICHO HACTOSAIIMM PerimamMeHToM,
OKa3aHMe TaKHUX YCIYT, UX OIJIaTa U BO3MELICHHE COOTBETCTBYIOIINX PACXO0B OCYIIECTBISIOTCS
B 00ObMHOM mopsake. [locie Hauwana mporueaypbl pacTOp:KeHHs 1oroBopa bpokep Brpase
yaepxuBath U3 cpeactB Kimenta Bce mpuumrtaromeecs bpokepy BO3HArpakJaeHUsT U Bce
MOJIeXKAIIME BO3MEIICHUIO PACXO/IbI 10 MEPE BOZHUKHOBEHUS TIPaB Ha X MOJTyYCHHE.

1.8. IlOKyMeHTLI, noaJieskamue nmpeaoCcTaBJICHUIO NIPU 3aKJIKYCHUN N0roBopa

1.8.1. [Tpu 3axmouennn JloroBopa KimmeHT 00s3aH mpenoCTaBUTh BCE HEOOXOIUMBIE
JOKYMEHTHI JUIs uaeHTtudukanuu KiveHnta B COOTBETCTBUU C 3aKOHOJATENIbCTBOM Poccuiickoit
Oepnepannn. PexoMeHnayemblil nepeyeHb TaKuX JAOKYMEHTOB M3J103KeH B Ilpunoowcenuu Ne 2 k
Pecnamenmy.

1.8.2. B ciyuae u3menenus napopManuu, cogaepiKaieics B JOKYMEHTAX, MOIISKAIUX
MPEIOCTABICHUIO B COOTBETCTBUU C HacToAmuM Pernamentom, Knuent o6s3an B Teuenue 10
(Hdecatu) xamenmapueix aHet mnpenoctaButh B OO0 Kb «APECBAHK» pokymeHThl,
COJIepKallre HOBbIE CBEJICHMUS.

1.8.3. Puck HeOmaronpuaTHBIX TMOCIEACTBHUH, CBs3aHHbIX ¢ oTcyrctBUeM y OOO Kb
«APECBAHK)» yka3zaHHBIX B HacTosALEM Pernamenre 1oKkyMeHTOB, HeceT KiueHr.

1.9. HpeHOCTaBJIeHI/Ie AONMOJHUTEJIBHBIX JOKYMECHTOB

Ecnu nst okazanust kakux-nmbo yciyr no JloroBopy Ha bpokepckoe obciyxuBanue Oyaer
HE00X0MMO TpeocTaBieHie KiineHToOM JONOTHUTEIbHBIX TOKYMEHTOB (B T.4. TOBEPEHHOCTEN)
win coBepiieHre KineHToM JOmoNHUTENbHBIX NeicTBull, bpokep mmeer mpaBo 3arpeOoBaTh
JIOTIOTHATEIbHBIC JOKYMEHTBI. KIHMEeHT 00s3aH MpeqoCcTaBUTh HEOOXOAMMBIC JOKYMEHTHI B
teyenue 10 ([ecsaTu) nueil ¢ MOMEHTa MoOJydeHUs: TpeOOBaHMs, UM COBEPIIUTH HEOOXOIUMbBIE
JICUCTBUA.

1.10. TpeOoBaHus K 10BEPEHHOCTAM

1.10.1. [dosepenHoctd, BblAaHHble KinmeHtamu — Qusuueckumu JTUNAMH IS
npencrasutenbersa nepes OO0 Kb «APECBAHKY, nomkHbI ObITh HOTApUAIBHO YI0CTOBEPEHHI.

1.10.2. Ecnu HoTapuaqbHOE YIOCTOBEpEHHE TaKMX JOBEpPEHHOCTell He Tpedyercs
3aKoHOAaTenbCcTBOM Poccuiickoit ®denepanuu, AOBEPEHHOCTH TakKXe MOTYT OBbITh MOJNUCAHBI
Knuenrom — pusznueckum aunom B npucyrctBuu padotaukoB OO0 Kb «<APECEAHKY.

1.10.3. B ciydae HecoOMIOICHUST YCTAHOBJICHHBIX HACTOSIINM PerimameHToM TpeOoBaHMi
00O Kb «<APECBAHK)» BnipaBe He IpUHUMATh IPEJOCTABIEHHBIE JOBEPEHHOCTH.

1.10.4. [doBepeHHOCTH, BbIIaBaeMble KimmeHTaMu — HOPHIAYCCKUMH JUIAMHU IS
npencrasutenserea nepeg OOO Kb «APECBAHK», ynocroBepsitoTcss B COOTBETCTBUHM C
TpeOoBaHUSAMU 3aKOHO1aTeNnbcTBa Poccuiickoit deneparum.

1.10.5. Pexomennyemas ¢popma JloBepeHHOCTH 3anonHseTcs no hopme Ipunoscenus Ne 4
K Peanamenmy.

1.10.6. B cnyuae otrmeHbl KiueHTOM JOBEPEHHOCTH Ha CBOETO MPEICTABUTENS WU
NpeKpaleHusl JeHCTBUSL  JOBEPEHHOCTH HA MPEACTaBUTENS 10 HMHBIM  OCHOBAHHUSM,
npeaycMoTpeHHbIM cTatbelt 188 I'paxkaanckoro konekca PO, Kinuent/mpencrasurens Knuenra
00s13aH yBeoMUTh 00 3TOM bpokepa B mrucbMeHHOM Gopme myTem nogaun bpokepy 3asBieHus o
IIPEKPALLIEHUT NEeNCTBUS JIOBEPEHHOCTHU Ha MIPEICTaBUTEINS Kinenra.
3asBIeHHE O TMpeKpalleHuu JAeWCTBUS JOBEPEHHOCTH Ha mpencrtaButens Kiuenra B
IPOM3BOJILHON (popMe cuuTaeTcs NmoiaydeHHbIM bpokepoM u bpokep cunTaercss M3BEIIEHHBIM O
MpPEeKpaleHNN AeMCTBUS JOBEPEHHOCTH Ha mpencraButens Knumenra (mist bpokepa nelictBue
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TaKOM JOBEPEHHOCTH MpEKpalaercs) co AHs, CIEAYIOUIEro 3a JIHeM moiydeHust bpokxepom
3asBNeHN, YKa3aHHOTO B HACTOSIIEM ITyHKTE, TMYHO oT Kimenra/mpencrasurens Knuenra nmu6o
[0 IOYTEe, O YeM Ha TakoM 3asiBJICHUU JAEJIaeTCid COOTBETCTBYIOIIAs JaTHUPOBAaHHAs OTMETKA
Bpoxepa u cTaBUTCS NOANKUCH YIIOJHOMOYEHHOIO COTpyIHUKa bpokepa.

Ynonnomouennwvie npeocmasumenu.

Ynonnomouennvie npeocmasumenu Knuenmos — cpuzuueckux auy.

CoBep1aTh IeUCTBUS, TPEAYCMOTPEHHBIC HACTOAIIMM Periamentom B oTHomeHuu Kinenra,
B TOM 4YHCJIE€ IIOJy4aTh BBIMMCKH, OTYETHl W HHPOpMamuio 00 omepanusx Kiwenta u
uHnnuupoBath [lopydenus or umenun Knmenra, MmoxxeT Tonbko cam KimeHT — ¢pusndeckoe Mo
WM €ro YTOJIHOMOYEHHBIC MPEICTABUTENN, IEHCTBYIONIME Ha OCHOBAaHWU 3aKOHA (3aKOHHBIC
MIPEACTABUTENH ) WU JOBEPEHHOCTH.

[TonmHOMOYMST YTIOJTHOMOYEHHBIX MPEACTABUTENEH — POAUTENECH, YCHIHOBUTENEH, ONEKYHOB,
MOTNEUUTENICH — JOJKHBI OBITh MOATBEPKJICHBI COOTBETCTBYIOLUIMMHU JOKYMEHTAMH B MOPSIKE,
MPEyCMOTPEHHOM 3aKOHOJaTeIbCTBOM Poccuiickoit denepanum.

JoBepenHocTh OT mMeHHM KimeHTa — (QU3MYEecKoro JMIa JOJDKHA OBITh COCTAaBJIICHA H
YI0CTOBEpPEHA B YCTAHOBJIIEHHOM HACTOSALIUM PerimamMeHToM nopsaxe.

JloBepeHHOCTh OT WMEHU (U3UYECKOTO JIUIA, 3apErHCTPUPOBAHHOTO B KA4eCTBE
npeAnpUHUMATEIs 0e3 00pa30oBaHUs IOPUIUIECKOTO JIMIA, MOXKET ObITh OopMIIeHA B TIPOCTOM
MMCbMEHHOU (popme.

Ynonnomouennvie npeocmasumenu Knuenmos — opuduyeckux auy.

be3 noBepeHHOCTH BBICTYNATh B KayeCTBE Y MOJHOMOYEHHBIX MpeacraBuresied Kimenra —
IOPUIMYECKOTO JIMIA MOTYT PYKOBOAMTENM IOPUIMYECKOrO JIMIA B pPaMKax MOJHOMOYUH,
MPEAYCMOTPEHHBIX YUPEAUTENbHBIMU JOKYMEHTAMU FOPUINYECKOTO JTULA.

[IpaBO WHBIX JUI BBICTYNATh B KadyeCTBE YIIOJIHOMOYEHHBIX mpeactaButeneil Knuenra
JIOJDKHBI  TIOATBEPIKIATHCSI  IOBEPEHHOCTHIO, BbIJaHHOW KIHMEHTOM B COOTBETCTBUH C
3akoHonaresbcTBOM  Poccuiickoit  @enepauun. JloBepeHHOCT, OT wuMmeHH KimeHra -
IOPUAMYECKOTO JIMIA T0JKHA ObITh noAnucana PykoBoaurenem (Wi Y IOJTHOMOYEHHBIM JIULIOM)
Y 3aBepeHa Mevyarbio (Mpu HAJIMYUH) FOPUAUYECKOTO JINLIA.

1.11. Perucrpauus Kiunenra

B cootBercTBUM C ycnoBusiMu obOcnykuBaHus KiMeHTOB, M3NMOKEHHBIX B Perimamenre,
bpokep oxaspiBaeT KilmeHTy yciyru, He CBA3aHHBIE C COBEPLIEHHEM CHEJIOK — HETOPrOBBIE
OIepanyu, B TOM YUCJIE:

e peructpanus Knuenra B Toproseix Cucremax;

® 3a4NCIICHUE JICHEKHBIX CPEICTB Ha bpokepckuii cuer;

® [IepeBOJ ACHEKHBIX CpelCcTB ¢ bpokepckoro cuera no [lopyuenuro Knuenra.

Bbpokep ocyuiecTBiseT Bce HeoOXoauMble feicTBus 1 peructpaunu Kimenrta B Toproseix
Cucremax, B COOTBETCTBUM C 3aKOHOAATenbCTBOM Poccuiickoit ®enepanuu, llpaBunamu
Toprosoit Cuctemsl u Pernamenrom.

Ecnn ato ycranosneno Ilpasunamu Toprosoii Cuctemsl, bpokep 1o perucrpanuu Knuenra
B Toprosoii Cucreme Takxe oTkpbeiBaeT Ha uMs Kienta Cuet Jleno B PacueTHoM nieno3utapuu
sTroii  Toprosoii Cucremsl. bpokep BmnpaBe mnoTrpeboBath oT KimeHTa npeaocTaBUTh
COOTBETCTBYIOIIYIO JOBEPEHHOCTh ISl MMOATBEPKICHNS CBOMX ITOJTHOMOYHMI TPETHUM JIMIIAM I10
dopme, yrBepkneHHoM Topropoit Cucremoil. bpokep ucmonb3yeT NpeaoCTaBICHHYIO
JIOBEPEHHOCTh CTPOro B MENAX, MPEAyCMOTPEHHbIX PeriiameHToM u  3asgBIEHUEM O
IIPUCOCIUHEHHH.

OnHOBpeMEHHO ¢ OTKphITHEM bpokepckux cuetoB, CueroB [leno B PacueTHOM neno3urapuun
Toprosoit Cucremsl u/unu Toproeeix paszzaenoB Cuera Jlemo B Jlemosutapuu bpokep Takxke
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npenocraBnsger ToproBoit Cucreme cBeneHus o Kiumente B 00beme, NPEIyCMOTPEHHOM
[TpaBuiiamu Toprosoit Cuctemsl.

Cpoku peructpauun Kinuenrta B kaxiaod Topropoit Cucreme omnpenensatorcs IIpaBuiamu
nanHoil ToproBoit Cuctemsl. bpokep He rapaHTUpyeT COOJIIOJCHHE TPETHUMH JIMLAMH CPOKOB
PEruCTpaLUH.

B cnyuae ecnmu KnueHT sBiseTcss IOPHIMYECKHM JIMIIOM, OOJNAJArOIIUM JIMIIEH3UEH
npoecCHOHANBPHOrO YYacTHUKA pBIHKA IIEHHBIX Oymar Ha ocyulecTBieHue bpokepckoi
JEeSITeIbHOCTH, JIMOO HMHOCTPAHHBIM OPUAWYECKHM JIMLOM, YYPEKICHHHIM B OJHOM U3
roCyIapcTB, YKa3aHHBIX B MOANyHKTax 1 m 2 myHkrta 2 ctateu 51.1 denepanbHOro 3akoHa oT
22.04.1996 Ne39-@3 «O pbIHKE LIEHHBIX OyMar», 1 UMEIOLIUM IPaBO B COOTBETCTBUHU C JIMYHBIM
3aKOHOM OCYIIECTBIIATh bpokepckyto aestenbHOCTH (nanee - Kimment-bpokep), To Takoit Knuent-
Bpokep 00s13aH (B cityuae COBEpIIEHUS CIEIIOK 3a CUET CBOMX KIMEHTOB) MPEOCTaBIATh bpokepy
uHpopmarnuro 06 MHH (Homepe u cepun o01erpaxx 1aHCKUX MacliOPTOB) CBOMX KIIMEHTOB U KOJIbI,
IpUCBOEHHbIE TakuM KiumeHToM-BpokepoM cBOMM KIMEHTaM—HEPE3UJEHTaM, HE HMEIOLIUM
NHH.

Brrmeykazannas uHpopmanus npepocrasisercs Kinnenrom-bpokepom:

® IIpM 3aKJIOYECHHUH UM J[oroBopa;

e B ciaywyae eciu Kiuent-bpokep HamepeBaercs Hampasisite bpokepy Ilopyudenus,

MOJIyYEHHBIE UM OT CBOEI'O HOBOTO KIIMEHTA;

e ¢ MomeHTa nonydenuss Knuenrom-bpokepom cBenenuit 06 nsmenenun MHH, nomepa u

cepur 00IIEeTpakIaHCKOTO MACIIOPTA U/HUITH KOJ1a KJIMCHTOB.

1.12. O61mue noJioxkenusi o bpoxepckom Cuere

Hauano Benenust bpokepckoro Cuera OCyIIECTBISETCS HAa OCHOBAHUU 3aKIHOYEHHOTO
Jorosopa Ha bpokepckoe 00cily:)KuBaHUE ITyTeM IPUCOEAUHEHUS K HacTosAuleMy Pernamenry.

1.13. bpokepckuii Cuer

Kaxxnomy Knuenty otkpeiBaetcst bpokepckuit Cuer, undopmanuio o kotropom bpoxep
JIOBOJMT 110 cBeAeHus KimeHTa.

[Ipn nmopmaue IlopydeHu#, pacnoOpsDKEHUW WIIM YKA3aHWM, BJIEKYLIMX W3MEHEHHE IO
Bbpoxepckomy Cuery, KineHT o0s13aH yka3bIBaTh COOTBETCTBYIOLUN bpokepckuii Cuer.

1.14. OcoGenHOCTH OTKPBITHS U BeAeHUs1 UHANBHIYAIbHOT0 HHBECTHIIHOHHOIO CYeTa

1.14.1. Bpoxep otkpbiBaeT MMC TonbKO PU3HMUECKUM JTULaM, SBJISIOIIMMCS HAJIOTOBBIMU
pe3unentamu PO.

1.14.2. MNC otkpbiBaeTcs Ha OCHOBaHUHM oTAelbHOTO JloroBopa o bpokepckom
00CIyXMBaHUU IyTeM NOJANUCaHUS 3asBICHHUS O MPUCOECIMHEHUH K PermameHTy oka3aHus
bpokepckux ycnyr Ha poeiHKe I1eHHBIXx Oymar OOO Kb «APECBAHK» u otkpbiTHH
WNHIUBHyaIbHOTO HMHBECTUIIMOHHOTO cueTa (dusnmueckue mmna) ([lpunooscenue Ne 1B
Peznamenmy), npenycmaTpuBatomiero otkpsitue u Befenne MUC (nanee - 1oroBop Ha BeleHHE
NUC). [enexnslie cpenctBa u lLlennbie Oymaru, kotopsle yurensl Ha HMUWC, moryr OBITH
UCTOJIb30BaHbl /ISl WCHOJHEHUs U (WiM) obOecriedeHUs: 00s3aTeNbCTB, BBITEKAIOMUX U3
JIOTOBOPOB, 3aKJIOYEHHBIX HA OCHOBAaHMHM JIOTOBOpAa Ha BEACHHME HWHIAUBUAYAIBHOTO
MHBECTULIMOHHOTO CUETa, U JJISl UCTIOJIHEHUs U (UJTH) oOecrieueHus 0053aTeabCTB 10 IOTOBOPY Ha
B€JICHHE UHIUBUIYaTbHOIO HHBECTUIIMOHHOTO CUeTa.

1.14.3. KineHT BHpaBe OJHOBPEMEHHO MMeTh He 0(oJjiee TpeX HMHAMBHAYAJIbHBIX
MHBECTULIMOHHBIX CYETOB, 32 HCK/IIOYEHUEM:

e cilyyaeB Hanuuus y (U3MYECKOro JHMIla JOrOBOPOB Ha BEIEHHE HWHAWBHYaJIHLHOTO
MHBECTULMOHHOTO CYETa, 3aKJIF0OYeHHBIX B iepuo ¢ 1 suBapst 2015 rona mo 31 nexabps 2023 rona
BKJIIOUUTENBHO, JIOTOBOPOB HAa BEACHHME WHIUBUIAYaJIbHOIO HWHBECTUIIMOHHOIO CYETa,
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3aKJTIOYEHHBIX (pu3nyeckuM oM ¢ bpokepom mocne 1 saBaps 2024 roga B nensx nepemadu
Bbpokepy neHexHBIX CPe/ICTB U LICHHBIX Oymar, yYTEHHbIX Ha WHIMBUIYaJIbHOM HHBECTUIIMOHHOM
cyere, JOrOBOP Ha BEACHHE KOTOPOTO 3aKII0UEH 3TUM (PU3MUECKUM JIMIIOM B IIepuoA ¢ 1 sHBaps
2015 ronma mo 31 nmexabpst 2023 rojga BKIIOUUTENHHO, €CIM B OTHOIICHWH HHIMBHIYaIbHOTO
WHBECTHUI[MOHHOTO CYeTa MHBECTOpP HE 3asBWJI O €ro UCHOJIb30BaHUU B KayecTBE
WH/IMBU/YaJIbHOTO MHBECTHIIMOHHOTO CcYeTa, OTKpbITOro mocie 1 suBaps 2024 roga (B JaHHOM
CiIy4ae MOXKET OBbITh TOJBbKO oauH norosop UHC).

NuauBunyanbHble MHBECTULIMOHHBIE CUYETa, OTKPBITUE U BEACHHE KOTOPBIX OCYLIECTBISIOTCS
BpokepoMm Ha OCHOBaHUHU JOTOBOPOB, 3aKIIOUECHHBIX Tocie 1 suBaps 2024 roga u yka3aHHBIX B
a03alle BTOPOM HACTOSIIIETO MOJAMYHKTA, MPU3HAIOTCA WHIAUBUAYATbHBIMH WHBECTUIIMOHHBIMU
cyeTaMHM, JOTOBOPHI HA BEICHUE KOTOPBIX 3aK/t04eHbl B mepuoi ¢ 1 suBaps 2015 roma mo 31
neka0pst 2023 roga BKIIOYUTENBHO;

e ciydaeB, ecid (DU3MYECKOE JUIO0 SBISACTCS CTOPOHOH JIOTOBOpa Ha BeEICHUE

MHAMBUIYaJIbHOTO MHBECTULIMOHHOTO CueTa, 3aKiItoueHHoro B nepuoj ¢ 1 suBaps 2015 roga no
31 nexabpst 2023 roga BKJIIOYMTENIBHO, 332 MCKIIIOUEHHWEM Cllydyas 3aKJIOUEHHUs! JIOroBOpa Ha
BeJICHHE HANBUAYAIbLHOTO MHBECTULIMOHHOTO CUETa C IPYTUM MPodecCHOHAIBHBIM YYaCTHUKOM
PBIHKA IIEHHBIX OyMar B IeJIsIX Mepeladl €My YUYTEHHBIX Ha UHAMBUIYaTbHOM WHBECTHIIMOHHOM
cYeTe TaKOTro JIUIA IEHEKHBIX CPEJICTB U LIEHHBIX Oymar ( B JaHHOM city4ae (pu3ndeckoe Mo He
BIIpaBe 3akitoyarh jorosop Ha Beaenue MUC, u y Hero ocraercs toibko ogud UHC).
Jns 3axmodyenust noroBopa Ha Benenue MWC Knuent mpenocrasnser bpokepy 3asBiieHue B
nucbMeHHoU (opme (Ilpunoscenue 1B k Peenamenmy), noareepxaatoniee yto KiueHnr He numeer
noroBopa Ha BeaeHue MM C, 3akmtouennoro B nepuoa ¢ 1 suBaps 2015 roga o 31 gexadpst 2023
roJia BKJIIOYUTENIbHO. Y Ka3aHHOE 3asBJIEHUE HE TpeOyeTcsl B cayyae:

» 3axmoueHus goroopa Ha BeneHue MUC B nensax nepegaun yureHHbIXx Ha MMC Takoro
T JIEHEKHBIX CPEACTB M IIEHHBIX OyMar Apyromy npodeCCHOHAIBLHOMY yYaCTHUKY
pBIHKA LIEHHBIX OyMmar;

» ecmm KnmeHt 3asBui 00 MCIIOJIB30BAHUN WHIUBUIYaTbHOTO WHBECTHIIMOHHOTO CYETa B
KayecTBe MHIUBUIYaIbHOTO WHBECTUIIMOHHOTO cueTa, OTKpbITOro mocie 1 suBaps 2024
rojia, B COOTBETCTBUU C a03alleM TPEThUM HACTOSIIETO MOAIMYHKTA.

ITpu otxperTin MMC Knuent o06s13an 3akmounts ¢ OO0 Kb «<APECBAHK» norosop o
JIETIO3UTAPHOM OOCITYKUBAaHUM (€CJIM YKa3aHHBIM TOTOBOP HE OBLI 3aKIJIIOUEH PaHEe) U OTKPHITh
COOTBETCTBYIOIIMI CUET JEMO.

Bpokep 3akmouaror goroBop Ha Benenue MUC, ecnm KnueHt 3asBuin B mMUChMEHHOM
dbopMe B BUIE OTAETHHOTO AOKYMEHTAa, YTO KOJUYECTBO 3aKIIOYEHHBIX UM JEHCTBYIOLIUX
noroBopoB Ha Benenue NMC ne mpeswimaer aByx (Ilpunoswcenue 1B xk Peecnamenmy), 3a
HCKIIIOUEHHEM CIIy4aeB 3akiroueHus jaorosopa Ha Benenue MHWUC nanga nmepenaunm Ha HEro
JIEHEXKHBIX CPEJICTB M IIEHHBIX OyMar Mmpu MpeKpaiieHud UHoro jgoroBopa Ha Benenue UNC B
COOTBETCTBUU ¢ TpeboBanusmu 1. 1.14.5. Hactosmero Pernamenra.

1.14.4. Knuent BmpaBe mnepeunciute Ha WUC Ttonbko JleHexHble cpeacTBa, 3a
UCKIIIOUEHHEM ciyyasi, yka3aHHoro B m.1.14.5. Permamenta. Ilpu 3TOM COBOKymHas cymma
JICHS)KHBIX CPEACTB, KOTOpas MOKeT ObITh mepeuncieHa Kimentom nHa WMHWC B TedeHume
KaJICHAPHOTO TOfJa, HE MOXKET TMPEBBIIIATh MaKCHMAJbHBIA pa3Mep, NPEeayCMOTPEHHBIN
3aKoHOJaTeNbcTBOM Poccuiickoit deneparnum.

Ecnm B pesynbrate ucnonnenus [opydenns KinrenTa Ha 3auncieHne 1eHEKHBIX CPEJICTB,
COBOKYyIHasi cyMMa noctynusiux ot Kinnenra aenexnsix cpeacts Ha MMC ¢ Havana Texyuiero
rojia MPEeBBICUT yKa3aHHOE MaKCHMallbHOE 3HadeHHe, bpokep He MCIONHSIET Takoe MOpydeHUe
Kinuenra u ocyiiecTsisieT BO3Bpat, NOCTynUBIIUX OT KieHTa JeHeXHBIX CPEACTB, OTIPABUTENIO
riaTexa.

 [Tns cuemos, omxpoimoix 0o 01.01.20242. u npu ycroeuu, umo Knuenm ue 3asensem o6 ucnonvzosanuu oeiicmsyiouwezo MUC 6 kauecmee MUC,
omkpuimozo nocne 01.01.20242.
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Hns MUC, otkpeiThix nocie 01.01.2024r., makcumanbsHOro pazmepa nepeuncienus [[C He
YCTaHOBJIEH.

1.14.5. Knuent Bupase moTpeOoBaTh BO3BpaTa yuTeHHbIX Ha ero M C neHexHbIX CpeacTB
U [EHHBIX OyMar WM MX Mepeladyu APYyromy mnpodecCHOHATBPHOMY YYaCTHHKY PBIHKA IIEHHBIX
Oymar, ¢ KOTOpbIM 3akiitoueH aoroBop Ha Beaenne MUC, nmubo nepenaun yureHHbix Ha MHMC
JIEHEXKHBIX CPEJCTB B OIUIATY WHBECTUI[MOHHBIX IMAEB OTKPHITOTO MMA€BOT0 MHBECTUIIMOHHOIO
donma, yunutbiBaeMbix Ha MMC, OTKpHITOM YNpaBIAIOIMICH KOMITAHHEH OTKPBITOIO MacBOTO
WHBECTUIIMOHHOTO ¢oHma. [Ipu sTom KnueHT BnpaBe 3akirounth qoroBop Ha Benenue MHC, B
ToM uucie pgoroBop Ha Beaenue MUC napyroro Buaa, ¢ Te€M K€ WIM HHBIM JIHIIOM,
OCYIIECTBISIOMUM OTKpbITHE U BeaeHue UNC.

1.14.6. Bpokep He BrpaBe 0TKa3aThCs MPUHUMATH ICHS)KHBIE CPEJICTBA U IICHHBIC OyMaru
mns ux yudera Ha MUC, nepenaBaembie apyrum bpokepom (Wiu JMIIOM, OCYIIECTBISIOIIMM
otkpeiTie u BeaeHue HMUC), B cBa3u ¢ mpekpamieHueM goroBopa Ha Beaenue HNHC, 3a
UCKJIIOYEHUEM CIIEAYIOLINX CIy4acB:

® ¢cCclli B COOTBETCTBHHM ¢ joroBopoM Ha BeneHue MMC Kiuenrom panee Obuin nepeaHbl
JIEHEeXKHbIE cpesicTBa B cooTBeTcTBUU C 1. 1.14.4. Hacrosmero PernamenTa nubo eciau Ha Takon
NUC panee ObuM mepenaHbl ICHEKHBIE CpPEACTBA W LEHHBIE OymMard APYTrUM JIMIOM,
ocymiectBistomuM otkpeitue u Beaenne MUC, B coorserctBuu ¢ 1. 1.14.5. wnu 1. 4 crateu 41.1
®enepanbHOTO 3aK0HA OT 29 HOs10ps 2001 roma N 156-D3 "O6 nHBecTUIMOHHBIX PoHIaX";

e cciam obecrednT A0 3akimodeHus goroBopa Ha Beaennme MUC moctynm Kimenta k
uH(popMaluu 0 TOM, 4To bpokep He MpUHUMAET JIeHEKHbIE CPEJICTBA, IPArolieHHbIe METaIbl U
neHnble Oymaru ais yaera na UNC.

Cosepuienue Knuenrom onepanuit B pamkax MMC BO3MOXKHO CTPOrO B COOTBETCTBUHU C
TpeboBaHUSIMU 3aKoHOJaTeNbcTBA P®, mnpegycmorpenusimu it MWAC, B Tom uyucie B
cootBeTcTBUU cO cTaThsiMu 10.2-1. denepanbHoro 3akoHa or 22.04.1996 Ne39-®3 «O peiHke
neHHbIx Oymar» u 219.1 Hamorosoro koaekca PO.

1.14.7. be3 npekpaienus norosopa Ha Beaenue MMC ne gomyckaercs Bo3Bpar KiueHnrty
JIEHEXKHBIX CPEICTB W IEHHBIX Oymar, yureHHbix Ha ero MUC, 3a wuckimrodeHuem ciydas,
npenycmotpenHoro 1. 1.14.12. Pernmamentra, a Takke HX Tepegadya JIpyromy JIHILY,
OCYIIECTBIIsIOIEMY OTKphITHE U Bepenue UNC.

1.14.8. KnueHt BmpaBe pacTOprHyTh goroBop Ha BeaeHue HMHC myrem mnomaum
I[TOPYYEHMUA na pactopxkenue JloroBopa/3akpeitie bpokepckoro cueta (Ilpunosxcenue Ne 10 k
Pecnamenmy), n IOPYUEHU S HA BO3BPAT AEHEXHBIX CPEJACTB (Ilpunoscenue Ne 7 k
Pecnamenmy), u nopyuenue Ha Bo3Bpar LleHHBIX Oymar, B COOTBETCTBHM C «YCIOBHUAMHU
ocymectBienus: aenoszutapuoit aesareabHocth OOO Kb «APECBAHK» (manee Ilopyuenue B
Heno3urtapuii) B pa3Mepe ocrarka, yureHHoro Ha ero MUC, wnm ux mepeBoje Apyromy
npodeccCHOHaNbHOMY YYacTHUKY pBIHKA IIEHHBIX Oymar, ¢ kotopbiM y KimeHTa 3akirodeH
noroBop o bpokepckoMm obcnyxuBanuu, mpeaycMmarpuaroniuii Beaenue UNC.

B cayuae momaunm Knmentom ykazanseix [lopyuyenuit moroBop mexay bpokepom u
Knuentom o Bpokepckom o0cimykuBaHuU, MpeaycMaTpuBarolieM OTkpbiTue U BeneHue MUC,
HoroBop o bpokepckoM oOciyxHBaHUH, MpeaycMaTpuBaromuii otkpeitue u Beaenue WMUC,
CUMTAETCS PACTOPTHYTHIM 10 HHHUIMaTHBEe KimeHta ¢ MoMeHTa wucnosHeHus CTopoHaMu
00513aTeNBCTB TIO JOTOBOPY, B MOPSAKE, YKa3aHHOM B 1. 1.7. PernamenTa.

Bpoxkep 00s3an B Teuenue 30 nueit co nusa oOpamenns Kinuenra npekpatuts JloroBop Ha
Benenne UUC u yBemomuth KineHnrta B TeueHHe Tpex paOouux JHEH cO THS ero MpeKpalieHus
(IIpunooicenue 8A k Pecnamenmy).

B cnyuae mepeBoga Knmentom JlenexHwix cpenctB w/wnu LleHHBIX Oymar apyromy
npodeccuonaibHoMy ydactHuky, Bmecte ¢ [IOPYUEHUEM HA BO3BPAT JAEHEXHBIX
CPEACTB (Ilpunoowcenue Ne 7 k Peenamenmy) w/vnm llennsix Oymar (Ilopyuenue 6
Jenozumapuii), KiueHt noimkeH noaath bpokepy T0KyMEHTBI, TOATBEPKIAAIONINE OTKPHITUE EMY
HNUC y npyroro npodeccuoHaAIbHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar.
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1.14.9. B cnydae npekpamienus noroBopa Ha Benenue MUC ¢ mepegaveit yuaTeHHBIX HA
NUC nenexHBIX CPEACTB U LIEHHBIX OyMmar Ipyromy JIMIlY, OCYIIECTBISIOIIEMY OTKPBITHE U
Benenue WMUC, bpokep mnepemaer cBenenuss o Kiwente u ero MUC papyromy nwuimy,
ocyuiecTpistomeMmy otkpoitue u BeaeHue MNUC, koropsim ykazannomy Knuenty otkpeir MHUC,
He no3nHee 30 nueit co aus npekpainenus BeaeHus MUC. CoctaB Takux CBEIEHUM yTBEPKIAETCS
benepanbHBIM OPraHOM HCIIOJIHUTEIHPHON BIACTH, YIIOJTHOMOYEHHBIM 10 KOHTPOJIIO U HA/I30PY B
00JacT HaJoroB U COOPOB.

1.14.10.  [enexHsle cpeAcTBa M ILI€HHbIe Oymaru, KoTopble yureHol Ha WHUC,
HCIOJIB3YIOTCSI TOJIBKO JUISl UCTIOMHEHUS U (UIM) oOecrieueHus: 00s3aTeNbCTB, BBITEKAIOMINX U3
JIOTOBOPOB, 3aKJIIOYEHHBIX HA OCHOBaHMU JoroBopa Ha BeaeHue MWC, u s ucnonnenus u (Win)
obecrieueHus 00513aTeNbCTB 1Mo JoroBopy Ha BeaeHue MNUC.

[lepeunciienrie 10XOJOB M BBIIUIAT, BBITEKAIOMIMX W3 JIOTOBOPOB, 3aKJIIOUYEHHBIX Ha
ocHoBaHuu aoroBopa Ha Begenue MMC, 6e3 ux yuera na MMC He nomyckaercs.

C 1 suBaps 2024 roxa He AOMyCKaeTcsl MpUOOPETEHHE 3a CUET UMYILECTBA, YIUTHIBAEMOTO
Ha ICC, oTKpbITHE U BeIEHUE KOTOPHIX OCYIIECTBIIAIOTCS HAa OCHOBAHUU JIOTOBOPOB, YKa3aHHBIX
B a03ame BTOpoMm moxamyHkra 1.14.3 Hacrosimero PermamenTa, (MHAHCOBBIX HWHCTPYMEHTOB,
KaTeropuu KOTopsix ycraHoBieHsl [IpaButensctBoM Poccuiickoii denepanvy B COOTBETCTBUH C
MOJIOKEHUAMH ab3a1ia Broporo myHkTa 8 crateu 10.2-1 degepansHoro 3akona ot 22 anpens 1996
roaa N 39-®3 "O peiHKe 1IeHHBIX Oymar".

1.14.11. Jlenexusle cpeacTBa, kotopsie yurensl Ha U C, He MOTYT OBITh UCIIOIH30BaHbI
JUTSL UCTIOJIHEHUS 0053aTeTIbCTB, BHITEKAIOIIUX U3 IOTOBOPOB, 3aKIIOYCHHBIX C (DOPEKC-TUIEPOM.

1.14.12. JloroBop Ha Benenue MM C He mpekpamiaeTcs B cirydae BO3Bpara o TpeOoBaHUIO
Knuenta yurennbix Ha WHWC neHexXHBIX CpPEACTB B MOJHOM OOBEME WJIM YacTHYHO MpU
BO3HUKHOBEHUHU 0COOOM )KM3HEHHON CUTYAIUH MOCIE 3aKII0ueHus qoropopa Ha Beaenue UNC.

Jliig neneit HacTOAIIEro MyHKTa I0J1 0cO00M KM3HEHHOH cuTyanueill Knnenra nonumaercs
BbITLJIaTa MEAUIIMHCKUM OpraHu3aIusIM, WHIUBUAYAIbHBIM MpepUHIMATENISM,
OCYIIECTBIISIIOMUM MEIUIIMHCKYIO JCSTEIbHOCTh, B CYET OIUIATBhl JIOPOTOCTOSIIUX BHJIOB
JIeYeHus, IepeueHb KOTOpbIX yTBepxknaaercs I[IpaButenbctBoM Poccuiickoit ®epepanuu, B
pa3mepe CTOMMOCTH TaKUX BUJIOB JICUCHUS.

[Topsimok ¥ CpoKM BBIILJIATHI JEHEXKHBIX CpeacTB, yuuTbiBaemMbix Ha WMHUC, B ciyuae
HACTYIUICHHS] 0COOOM KU3HEHHOW CUTYaIlMH, B TOM 4HCIie TPeOOBaHUS K COCTaBY JOKYMEHTOB,
KOTOpBIE JOJDKHBI OBITh TMPEAOCTaBICHBl B yKa3aHHOM ciydae Kmmentom bpokepy,
YCTaHaBJIMBAIOTCS HOPMAaTUBHBIM akTOM baHka Poccun.
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2. CoBepuienue u ucnosanenue Caenoxk

2.1. O0mue npaBuia coBepuieHuss U ucnoaHenus: Cnesiok

2.1.1. ITpu ocymectBiiennn bpokepckoro odcnyxuBanus bpokep cosepuaer Caenku
OT CBOETr'0 MMEHH, HO 3a cueT Kiunenra, mubo ot umenu u 3a cuet Kimenra.
2.1.2. B pamkax Hacrosiero PermamenTta Bce AeHEkHble pacueTsl KnmeHta 1o

Crnenkam ¢ IIeHHbIMU OyMaramMu OCYIIECTBIISIOTCSI UCKIIOUUTENBHO Yepe3 bpokepa u 3a cuer
cpeacts KimeHnTa, eciii MHOE€ HE NPEAYCMOTPEHO HacroAmum Perimamentom. g Havana
ocyuiecTBieHus: omnepanuii KimeHT AOMKEeH MMeTh JIeHEXXHbIE CpelIcTBa Ha bpokepckom
Cuere/Cuerax, npeTHa3HAYCHHOM JIJIsl XpaHSHHSI ¥ y4eTa IEHEKHBIX cpeacTB KimnmeHToB u/unm
HeHHbIe OymMaru Ha cooTBeTcTBYIoeM pasnene Cuera Jleno Kiuenra B Jlenosutapuu, eciu
MHOE HE MPEelyCMOTPEHO HacToAmuM PernmamenTom.

2.1.3. Crenku ocymecTBIAOTCS Ha ocHOBaHuM [lopyuenuit KiineHnra Ha coBepiiieHre
Crnenok (manmee — I[opyduenuit) (Ilpunosicenue NoNe 64, 65 xk Peenamenmy), eciu WHOE HE
YCTaHOBJIEHO HACTOSIIKUM PerinamMeHToM, MHBIMU COTJIAIICHUSMU CTOPOH WJIM HE BBITEKAET U3
IIPaBUJI OpraHU3aTOpa TOProBIIM WM CyIllecTBa JaHHbIX CEToK.

2.1.4. 3akmoueHne W ucnonHeHue CHenok dYepe3 OpraHU3aTOPOB TOPTOBIH
OCYILIECTBIISIOTCS B MOPSIKE, YCTAHOBJICHHOM IpaBUJIaMH COOTBETCTBYIOIIETO OpraHu3aTopa
TOPTOBIIM, KIIMPUHTOBOM OpPraHU3alliy, PACU€THOTO JCTIO3UTAPHS U PACUETHOW OpraHu3alluu.
3akmouenue u ucrosinenue Clenok, 3aKII0UYeHHBIX Ha BHEOUPIKEBOM PHIHKE, OCYIIECTBIISECTCS
B COOTBETCTBHH CO CJIOKHMBIIEHCS MPAKTUKOW JI€JIOBOr0 000pOTa Ha PHIHKE IIEHHBIX OyMmar u
YCJIOBHSIMU COBEPIIECHHBIX TakuxX CIemnok.

2.15. B nensx ucnonnenus ogHoro Ilopydenust Kinuenra bpokep BrpaBe coBepiiarhb
Heckosibko Crenok. B ciydyae HeBo3MoOHOCTH HcnoiaHeHus [lopyueHus B mojgHoM oObeme
JIOTTYCKAeTCs €ro YaCTUYHOE HCIIOTHEHHUE.

2.1.6. bpokep coBepmaer AeWCTBUS, HAIpaBICHHbIE Ha uUcnoJHeHHE Ilopydenui
Knuenros, B TOM MOC/e0BaTEIbHOCTH, B KAKON OBLIN MPUHSTHI TAKUE MOPYUYEHHUSL.
2.1.7. bpokep 00s3aH NpHUHATH BCE pa3yMHbIE MEpPbI, HAallpaBJIICHHbIE HA HCIIOJHEHNE

[Topydyenus Knuenra, obecreunBas INpH 3TOM TPHOPUTET HMHTEPECOB KIMEHTa Iepen
CcOOCTBEHHBIMHM UHTEPECAMHU.

2.1.8. [Tpunstoe Ha cebs Ilopydenume Kimenta bBpokep 00s3aH HCHOIHUTH
100OpPOCOBECTHO M HAa HanboJiee BBITOAHBIX JJISl KJIMEHTA YCJIOBHSIX B COOTBETCTBHHM C €r0
ykazanusimu. [Ipu orcyrerBum B JloroBope o bpokepckom oGcnyxkuBanuu u I[lopyueHun
Knuenra Takux ykasanuii bpokep ucnomnser IlopyueHue ¢ ydyerom Bcex OOCTOSITENBCTB,
MMEIOLINX 3HAaYEHHE JIJIS €r0 UCIIOIHEHHUS], BKIII0Yasi CPOK UCTIOJHEH U, LIEHY CHIEIKHU, PACXO/bI
Ha COBEpIIEHHME CHEIKH U HCIOJHEHHE 0053aTeNbCTB 10 HEH, PUCK HEWCIIONHEHUS WU
HEHAJUIeXKAIEro HUCIOJHEHUS CAEIKUM TpeTbuM JMLoM. TpeGoBaHMs Hacrosiiero absana
MPUMEHSIIOTCS C YUE€TOM MPaBUJ TOProB, ONpeesIeHHbIX OpraHu3aTopoM TOProBIIH.

2.1.9. [Tpu coBepiieHHM CIENKHM Ha YCIOBHUSX 0ojiee BBIFOJHBIX, YEM T€, KOTOpbIE
ObL1M yKazanbl Kinenrom, bpokep He nMeeT npaBa Ha MOTyYEHUE TOTOTHUTEIbHON BBITOIbI.

2.1.10. B ciaydasx, YCTaHOBJIEHHBIX HacToslMM PermameHToMm, a Takxke IO
cornamenuto ¢ bpokepom Kimentom MoryT 661Th nogans! [lopyuenns Ha coepiienue Cuenok
IIPY HACTYIUIEHUU ONIPEJIENIEHHbIX ycinoBuil. Takue [lopydeHnst MOryT UMETh HEOTPaHUYEHHBIN
CPOK JIEHCTBUS U MpEAINoiaraTh COBEpIIeHHEe HEOrpaHUYEHHOT0 KonuecTBa Crenok. OOuiue
1oJ10’keHus 0 [lopydeHusix, ycTaHOBIIEHHBIE HACTOSIIUM PerinamenTom, paclipocTpaHsaoTCs Ha
yKa3aHHbIE B HacTosleM myHKTe [lopydeHus mocTonbKy, MOCKOJbKY OHM HE MPOTUBOpEYAT
cyliecTBy JaHHbIX [IopyueHuni.

2.1.11. Tlpwu coBepmenuun Crenok Ha BHEOMPKEBOM phIHKE Bpokep BIipaBe 1o CBOeMy
YCMOTPEHHIO ONpeAeATh ycinoBusi Cenok, BKII0Yasi 04epeJHOCTh UCIIOTHEHUS 005S3aTeNIbCTB
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0 Mepeaaye U orjiaTe [eHHbIX Oymar, OTBETCTBEHHOCTh CTOPOH, a TaKKe MECTO UCIIOTHEHUS
00s13aTeILCTB 10 TNepeiaye [EHHBIX OyMar (peecTpoaepKaTeib, TOT UM HHOU JEeNO3UTapuil).

2.1.12.  Bpokep BIipaBe IpuBIIeKaTh CTOPOHHUX bpokepos ass BeinonHeHus [lopyuenuit
KnuenTos, npu aTtom bpokep oTBedaer 3a AeMCTBUS TPEThUX JIMII, KAK 32 CBOM COOCTBEHHBIE.

2.1.13. KnueHt BmpaBe HE I0/aBaTh MOPYUYEHHUE HAa BBOJ JACHEKHBIX CPEICTB IS
coBepueHust CAETIOK MOKYNKH/TIPOJaXKH HEHHBIX OyMar opraHu3aTropa TOpros, T.K. B MOMEHT
nonauyn [lopydyeHust neHEXHbIE CpelcTBa aBTOMATHYECKH IMOMaJal0T Ha cueTa ISl TOProB.
OcHoBaHueM Jy1s I1epeBoJia AeHeT Ha Topri sBisiercs [lopyuenne Ha Caenky.

2.1.14. Bbpokep BmpaBe HCIOIHATH MOPYYCHHUS HA COBEPIICHUE CIEIOK, ACHCTBYS B
KayecTBE KOMMepuecKoro npezacraButenss KinueHros, npu 3tom npucoeaunenue Kimenra k
HacToAleMy Pernamenty, siBisieTcs HaJJIexKalluM MOATBEPKACHUEM MoJIHOMOuni bpokepa Ha
OCYILIECTBJIEHUE KOMMEPUYECKOIO IIPEJCTaBUTENIbCTBA, B TOM YHUCIE OJHOBPEMEHHOIO
KOMMEPUYECKOTO MPECTaBUTENILCTBA PA3HBIX CTOPOH B CIEJIKE.

2.2. Mecto coBepmienusi Caenok

2.2.1. IIpu  ocymectBienun bpokepckoro  oOCIyXMBaHMsSI ~ CHEIKH  MOTYT
COBEPILATHCS:

a) Ha BHEOMPIKEBOM PBIHKE;

0) uepes [lybnuunoe Axunonepnoe O6mectso "MockoBckas bupxxa MMBB-PTC".

2.2.2. Taxke CHenku OCYIIECTBISIOTCS B COOTBETCTBUM C  JICHCTBYIOIIUM
3aKOHOJATeIhCTBOM Poccuiickoit deepariu mocpeCTBOM YCIyT CTOpOHHEro bpokepa.

2.3. Pe3zepBupoBaHuUe IEHE:KHBIX CPE/ICTB

2.3.1. Henexusie cpeactBa Knuenra, yuuthiBaeMbie Ha bpokepckom Cuere s
3akmoueHus: CIoenok, moasexar pe3epBUPOBAHHIO.
2.3.2. JleHexHbIe CpeICTBa MOJIJICKAT PE3CPBUPOBAHUIO B KOJIUYECTBE, IOCTATOUHOM

s pacuetoB 1o Craenkam, BO3HarpaxkiaeHuss bpokepa, a Takxke s COBEPIICHHS
HEOOXOUMBIX MJIATEKEH B MOJIb3Y TPEThUX JIUII (OupskeBbIe COOPHI U T.1.).

2.3.3. PesepBupoBaHue NIEHEKHBIX CPEACTB MOMKET OCYIIECTBISITHCS CIETYIONTUMU
croco0amH:

- myTeM nepeuuncinenus Ha bpokepckuii Cuer;

- myreMm noaauu bpokepy ITopydenus Ha mpoaaxy LieHHbIX Oymar, Haxoasamuxcs Ha Cuete
Heno Knuenra.

2.3.4. bpokep BmnpaBe He 3aumcnaTh Ha bpokepckuit Cuer KimenTta neHexHbIE
cpeacTBa, mocTynuBime co CUYeToB TpeThHX JHI. J(eHeKHBIe CpeAcTBa, MOCTYNHUBIINAE OT
TpeThuX JHI JUIs 3auucieHus Ha bpokepckuit Cuer Knuenra, MoryT ObITh BO3BpallleHbl MO
PEKBU3UTAM OTTIPABUTEJIS.

2.3.5. 3ayncieHue JIEHeXHBIX cpenctB Ha bpokepckuit Cuer Knmentamu-
HEpe3WJCHTaMU  TIPOM3BOAMTCA €  COONIOJEHWEM  TpeOOBaHWI  JIEHCTBYIOIIETO
3akoHoJaTenbcTBa Poccuiickoit Penepaniuu 0 BaIIOTHOM PEryJUpPOBAaHUM M BaIIOTHOM
KOHTPOJIE 1 HOPMATUBHBIX aKTOB B c(pepe (PrHAHCOBBIX PHIHKOB.

2.3.6. Pe3epBupoBaHue AEHEKHBIX CPEJCTB OCYLIECTBISETCS B CPOKH, YCTAHOBIICHHBIE
HacTtossmuM  PermamenTtom mia onepauuii no bpokepckomy Cuery npu IMOCTYIUIEHHH
JICHEeXKHBIX CPEJICTB.

2.4. ®opma noaauu [opyuenuii Ha coBepuieHune CesIoK KyNJIH-TIPOAAKA

2.4.1. [Topyuenuss MOTYT OBITh IMOJAHBI B Pa3IMUHBIX (OpMax, MPeayCMOTPEHHBIX
HacToAMM PernamenTom:

® B IUCbMEHHOU (hopMe Ha OyMa)KHOM HOCHUTEIIE;

e B JJIEKTPOHHOM BHJE yepe3 CucreMy «HTepHET-baHk».
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24.2. [Topydyenusi, momanusie KimenTtomM B pasnuuHoil (GopMme U cojaeprKaiiue
OIWHAKOBBIC YCIIOBUS, CAUTAIOTCA OJJUHAKOBBIMU HOpy‘-IeHI/ISIMI/I.

2.5. Cpoku noxauu IMopy4yenuii Ha coBepmeHue Ce10K KyIIH-NIPOAAKH

2.5.1. [Topyuenusi Ha coBepiieHue CHenoK uepe3 OpraHu3aTOPOB TOPTOBIM MOTYT
OBITH MOJAHBI B Te4ueHue pabouero JHs, cornacHo myHkrta 1.1.12. Pernmamenta. B Teuenue
MOCNEAHUX MATHAALIATH MUHYT O OKOHYAaHUS pabodyero IHs TaKhe MOPYYCHUS MOTYT ObITh
II0JIaHbl TOJIBKO 110 COIJIacOBaHMIO ¢ bpokepoM.

2.5.2. [Topydyenuss Ha coBepuieHne CAeIOK Ha BHEOMPKEBOM PBIHKE MOTYT OBITh
noJiaHkl B paboure qHU ¢ moHeaenbHuKa 1o yetBepr ¢ 10:00 xo 18:00, B msrrauiy ¢ 10:00 no
16:45 110 MOCKOBCKOMY BPEMEHH.

2.5.3. Bpoxep 1o cBoeMy yCMOTPEHHIO BIIPABE OCYLIECTBIIATH IPUEM U UCIIOJHEHUE
[Topyuenuii B ”HOE BpeMs IONOJHUTENIBHO K YKa3aHHBIM B HacTodAleM PerinaMenTe nepuoaam.

2.6. Conep:xanue Ilopydyenust Ha coBepuienne Cae10K KyIUIM-NpoaaKu

2.6.1. Ecnu nHOEe HE YCTaHOBJIEHO HACTOSIIMM PeriaMeHTOM WM HE BBITEKAeT W3

cymectBa [lopyuenus, [Topydenue qomKHO coepKaTh CIEIYIOIINE CBEICHUS:

e HaWMEHOBAHUE W/WIIM YHUKAIbHBIN ko1 Kinenra;

e kox (Homep) u nata JloroBopa Ha bpokepckoe oOciyxuBaHue (€CIM YHUKATBHBIN KOJT
Knnenrta He TO3BOJISIET OMpEAETINTh, BO HCIOJHEHHE KAaKOTO JIOTOBOPA II0JaHO
MOpYy4YeHUeE);

e unentudukarop [lopyuenus;

e Bua Crenku (MOKyNKa, MpoAaka) M TUMN (JIMMUTUPOBaHHOE, (DHUKCHUPOBAHHOE,
CBOOOHOE, OTMEHSIOIIIEE);

e BHJI, KaTeropuio (THII), BBIIYCK, TPAHII, CEPUI0 LIEHHOW OyMaru, perucTpanvoOHHbIN
Homep wiu ISIN (mnu oguH U3 mapamMeTpoB, YETKO OMPEEISIONINA IEHHYI0 Oymary);

® HaWMEHOBAaHUE YMHUTEHTA I[EHHOW Oymaru / HAaMMEHOBAaHUE JIUIA, BHIAABIIETO IEHHYIO

OyMmary (Asi1 HEe AMHCCHOHHBIX LEHHBIX Oymar)/ HaMMEHOBaHUE aKLeNTaHTa (IS
NEPEBOHBIX BEKCENEH);

KOJINYECTBO LIEHHBIX OyMar WM OJJHO3HAYHBIE YCIOBHS €r0 ONpeesICHHS;

[IEHa OJTHOW IIEHHOM OyMaru Wiv OJTHO3HAYHBIE YCIOBHS €€ ONPEICIICHHS,

BAJIIOTA PACUYETOB;

cpok aevicrBus [lopydyenus;

noanuck Knmenta wim wHOEe 00O3Ha4YeHWE (MHAEKC, YCIOBHOE HAMMEHOBAHWE),
ycraHoBlieHHOe JloroBopom ¢ KiumeHToOM M BHYTPEHHUMH HOPMaTHBHBIMH
JnokymeHTamu bpokepa,;

e Jjata U Bpems (C yKa3aHHMEM 4YacoB, MHUHYT U CeKyHa) mnonydeHus llopyueHus

(ITopy4yenue NpUHATO K UCHIOJIHEHUIO);

e yHasg uHpopMaLus.

2.7. Cpok feiicTBUSI ¥ I0NIOJTHUTE/IbHBIE ycJ10BUA ucnoiHeHust [lopyuenus Ha
copepuieHHe CIesIOK KYIUIH-TIPOJAKH

2.7.1. Ecnu wHoe He ycranoBneHo IlopyduennemM Ha coBepuieHne Chenku uepes’
opraHuzaropa ToproBiu, llopyueHue neWcTByeT /10 KOHLIa TOPrOBOM CECCHUU, B TEUECHHE
KOTOpO# bpokep omkeH NpucTynuTh K ucnoiaHenuto [lopydenust.

2.7.2. [Topyuenuem Ha coBepiieHue Chenku ¢ deaepaabHBIMU TOCYIaPCTBEHHBIMH
obnuramnusmu, a Takke [lopydennem Ha coBepuienne Craenku B «PexxnMe OCHOBHBIX TOPTOBY
B OPTaHU3aTOPE TOPTOBJIH MOTYT ObITh YCTAHOBJICHBI CIEIYIOIINE YCIOBHS:

e [lopydeHnue oTMeHsIETCSI IPU HEBO3MOXXHOCTH €0 HEMEIJIEHHOTO UCIIOJIHEHHUS;
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e B cilyyae yacTM4HOro wucnosiHeHus IlopyudeHus HeucnonHeHHas 4acTb IlopyueHus
OTMEHSETCA.

2.7.3. B cnyuae, xorma bpokep coBepuiaeT CHEIKM € TPETbUM JIMIIOM HE Ha
OpraHM30BaHHBIX TOprax (Ha BHEOHMPIKEBOM phIHKE), MOopydeHUs: KIIMEHTOB UCIOIHSIOTCS C
yuerom TpeboBanus [lonoxenus banka Poccun ot 07.12.2020 Ne5652-Y "O cnydasx, Korjaa
MOPYYCHHE KIIMEHTA, YKa3aHHOE B MyHKTE 2.3 cTaThu 3 DeaepaibHOTO 3aKOHA OT 22 ampeiist
1996 rona N 39-®3 "O peiHke LeHHBIX Oymar', UCIIOJIHSETCS TyTeM coBeplieHus bpokepom
CHENKU C TPEThUM JIMIIOM HE Ha OPraHW30BaHHBIX TOprax, ciy4asx HcrnoiHeHus bpoxepom
00513aTeNIbCTB Tepe]l KIMEHTOM, Koraa bpokep BmpaBe 3auuciisiTh COOCTBEHHBIC JICHEKHBIC
CpelCTBa Ha CHelHalbHBIM bpokepckuil cyer, a Takke TpeOOBaHMIX K OCYILECTBICHHUIO
Bpoxkepckoii AesTeTbHOCTH IIPY COBEPIIEHUHN ONIEpaLvil ¢ AEHEKHBIMU CPEJICTBAMU KIMEHTOB.
[Topyuenue Ha coepuienne Chenku Ha BHEOMPIKEBOM pPBIHKE HE YCTAaHOBJIEHO HHOE,
[Topyuenue neiictByer B pabouue AHM ¢ NoOHenenbHHKa 1o uyerBepr ¢ 10:00 mo 18:00, B
natHuy ¢ 10:00 go 16:45 o MOCKOBCKOMY BPEMEHH, B T€UEHHUE KOTOpOoil bpokep momxeH
npucTynuth K ucnonHeHuto Ilopyuyenust. Ilopyuenumem Ha coBepuienue Crenku Ha
BHEOHMPIKEBOM PBIHKE MOXKET ObITh YCTaHOBJIEHO, 4TO [lopydeHue neicTByeT 10 ero OTMEHBI,
WJIM ONIPEENIEH CPOK, B T€YEHHE KOTOPOro aeuctryet [lopyuenue.

2.8. Ocodennoctu ucnoiHenus [lopyuenust Kimenra, He siBisionerocst
KBAJIN(PUIIHPOBAHHBIM HHBECTOPOM, HA COBEPIIIeHHE IPAKIAHCKO-TIPABOBBIX C/1€JI0K €
HeHHBIMH OyMaramMmu.

2.8.1. Ecnu KnueHr He siBisiercs: KBanuGUUIUPOBAaHHBIM HHBECTOPOM, TO J10 IPUHATHUS
ot Hero IlopyueHuss Ha coBepIlI€HHE TPakJaHCKO-IPABOBBIX CIENOK C LEHHBIMU Oymaramu
BpokepoM npenocrasnseTcs cienyronas HHGopMarus:

1) B OTHOIIICHHUH LICHHBIX OyMar, JOMYIIEHHBIX K OOPAICHUIO HAa OPraHU30BaHHBIX TOPrax,
B TOM YHCJIE€ Ha MHOCTPaHHbIX OUp)KaXx — HauOosblIas IIeHa IOKYNKH, YKa3aHHas B
3aperucCTpUPOBAHHBIX OPIaHU3aTOPOM TOPTOBJIN (MHOCTpAHHOU OMpKEil) 3agBKaX Ha MOKYIIKY
B TEYEHUE TEKYLIEr0 TOProBOI0O JHS IO COCTOSTHUIO HA MOMEHT IPeA0CTaBICHHs HH(POpMaLuH,
Y HavMeHbIIasl 1IeHa MPOJaky, YKa3aHHas B 3apEerMCTPUPOBAHHBIX OPraHU3aTOPOM TOPIOBIU
(MHOCTpaHHOM Ouprkel) 3asBKax Ha MPOJAXYy B TEUEHHE TEKYIIEro TOProBOrO JHS IO
COCTOSIHUI0O Ha MOMEHT NpeaocTaBiieHuss uH(popMauud Jub0, B CIy4yae OTCYTCTBHS
3apEeruCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIHM (MHOCTPaHHOM Oupikeil) 3asiBOK Ha MPOJaxy
U (UM) 3asBOK Ha MOKYIKY, — YKa3aHHe Ha OTCYTCTBHE COOTBETCTBYIOLINX 3asBOK.

Bmecto nnpopmanum, ykazaHHOH B a03alle MEepBOM HACTOSIIErO MOANYHKTa bpokep
BIIpaBe NPEJOCTAaBUTh HH(OpMaLNIO, NMPEAYCMOTPEHHYIO MOAMYHKTOM 2) myHkTa 2.8.1.
Hacrosero Pernamenra, npu 3ToM 1o 3anpocy KimeHra eMy TONOJHUTENBHO JTOJKHA OBITh
IpeocTaBiieHa HHpopMaIus, yka3aHHas B ad3alle IepBOM HACTOSLIETO MOJIYHKTA,

2) B OTHOILICHUH IIEHHBIX OyMar, He JOMYIIEHHBIX K OOpAIICHUIO Ha OPraHW30BaHHBIX
TOprax, — HanboJbIIasl IIeHa MOKYIKY U HauMEHbIIIasl [ieHa IPOJaky [IEeHHON Oymaru (B TOM
qucie, B BUJE MHANKATUBHBIX KOTUPOBOK), IOCTYIIHBIE Bpokepy, KOTOpble akTyalbHbI HA ATy
MPEIOCTaBJIECHUS JaHHOW MH(OpMaIMK, JUO0 B Cllydyae OTCYTCTBHUS LIEHBI MOKYNKH U (HJIN)
LIEHBI IPOJAKHU — YKa3aHHE HAa OTCYTCTBHE COOTBETCTBYIOIIECH LIEHBI (LIEH).

3) B ciydae, eciii 10 MPeAOoCTaBIeHUs] HHPOPMAIMH, YKa3aHHOH B MOJIMyHKTaxX 1) u 2)
nyakta 2.8.1. Hactosimero PeriameHnTa, W3BECTEH THUN CACNKH (TIOKYMKa WM TPOJaXKa),
Bpokep BmpaBe npenocTaBisaTh HHGOOPMAIMIO TOJIBKO O IIEHaX, COOTBETCTBYIOIUX TaHHOMY
TUIY CHENKHU (MpU HAMEPEHUHU KIMEHTa KYMUTh LEeHHYI0 Oymary — uHGOpMaIHio O 1IeHe ee
IPO/IaXKH, IPU HAMEPEHUH MPOJIaTh LIEHHYI0 OymMary — HH(pOpMAaIUIO O IIeHE €€ MOKYIIKH);

4) B citydae, €CiM JI0 MPEI0CTaBICHUsT HHPOPMAIINHU, YKa3aHHOW B moanmyHKTax 1) — 3)
HACTOSILEro MyHKTA, U3BECTEH 00bEM CHENKU (CyMMa JECHEXKHBIX CPEJICTB WM KOJIHMYECTBO
IeHHbIX  Oymar), bpokep BmpaBe mpemocTaBisATh  HUHPOPMANMIO O  IEHAX,

26



PETJIAMEHT OKA3AHMS BPOKEPCKUX VYCJIYI HA PBHIHKE LEHHBIX BYMAI 0OOO KB
«APECBAHK» (PEJJAKLIVSI Nel1)

yKa3aHHYIO B moAmyHKkTax 1) — 3) mynkra 2.8.1. Hacrosiero PerimaMeHTa, COOTBETCTBYIOIIYIO
U3BECTHOMY €My 00BbEMY CIEIKH;

5) B cinyuae mamepenuss Kiuenra 3akmrounts goroBop PEIIO Bmecto uHbopmarmu,
yKa3aHHOU B moanyHktax 1) u 2) mynkra 2.8.1. Hactosmero PernmamenTa, Kiuenty moxer
ObITh MpenocTaBieHa HH(OpManus O HaWOONBIICH IIEHE ClIpoca M HAUMEHbIIECH IeHe
npepoxenus craBok PEIIO, BelpakeHHas B NPOLEHTAX WIM INPOLIEHTAX T'OAOBBIX, WIH O
1eHax rnepBoi ¥ Bropoii yacreit PEIIO, 1160 o pa3Hulie 1ieH M1y IepBOi U BTOPOH YaCTSIMHU
PEIIO, ¢ yuetoMm nonoxxenuit nognyHkToB 3) u 4) nynkra 2.8.1. Hacrosiero Pernmamenra.

6) 00 omuaTe ycayr M BO3MemaeMbix pacxomax KimeHToMm, yka3aHHbIX B [aBe 5
Hacrosulero Periiamenra.

2.8.2. [Ipn HamUYMM HECKOJBKMX HCTOYHHUKOB WH(MOpMAIMH, YKa3aHHOW B IYHKTE
2.8.1. Hacrosmero PerinamenTa (B TOM 4YHCIie B CIyYasix, €CJIM CACIKU C LIEHHBIMU Oymaramu
MOTYT OBITh COBEpPIUICHBI Ha OPraHU30BAaHHBIX TOPraxX y pa3HbIX OpraHM3aTOPOB TOPTOBJIH, HA
pa3HBIX HHOCTPAHHBIX OMpPKaX, B Pa3HBIX PEKUMAX TOPTOB, C pa3HBIMU KOHTpareHTaMu He Ha
OpraHU30BaHHBIX TOprax), BbIOOp MCTOYHHMKA [UIsl MPEIOCTABICHUS COOTBETCTBYIOLIECH
uH(pOpMaLlUK KJIMEHTY OCYILECTBISIETCS bBpokepoM caMOCTOSATENbHO, €CIM HHOE He
npexycMoTpeno gorosopoM ¢ Kmmenrom. Ilpu BeIOOpe mcrounukoB wH(OpManuu bpokep
JOJDKEH JIeMCTBOBaTb pa3yMHO U JoOpocoBecTHO. llpu mpenocraBieHUn KIUMEHTY
uH(popMalnu, ykazaHHou B myHkTe 2.8.1. HacTosmero Pernamenra, mo 3anpocy Knuenra emy
JIOJDKHBI OBITH JOTIOJHHUTENBHO MPEIOCTABICHBI CBECHUS 00 MCTOYHHKE COOTBETCTBYIOUICH
uHpopmanuu.

2.8.3. Wudopmanus, ykasannas B mnyHkre 2.8.1. nHacrosmero Permamenra,
MPEIOCTABIISCTCS OJHUM U3 CISAYIOIINX CIIOCO00B: B YCTHOU (hopMe, B MUCEMEHHOM hopme, B
TOM 4YHCJIE MYTEM HaIpaBJICHUS SJICKTPOHHOIO COOOUICHHS, WM IyTeM pa3MEelIeHUsS
yka3zaHHOHU nH(popmarun Ha caiite bpokepa B cetn «HTEpHETY.

2.8.4. Wudopmanus, ykasanHas B nyHkte 2.8.1. Hacrosimero Pernmamenrta He
npenocrasisiercss KiMeHTy B cieayromux ciydasX, Korja IpeloCTaBlIEHUE YKa3aHHOU
uHpopmanuu 10 npuema [lopyueHus KiIMeHTa Ha COBEpIICHHE CIEIKH HEBO3MOXKHO M3-3a
00CTOSITENBCTB, 32 KOTOpbIe bpokep He OTBeyaeT:

® [IpU COBEPILICHUH CAEJOK C LEHHbIMU OymMaramu B IpPOLECCE MX pa3MELIEHUs WIH B
CBSI3M C UX pa3MElICHUEM;

e npu npueme llopyueHuil, cogepxaiiux ykazaHue LIEHbI (32 UCKIIOYCHHEM YKa3aHHs
UCTIOJIHUTh HX 10 PHIHOYHON IieHe), Ha OyMaKHOM HOCHTENe, €cld Iojaaye
COOTBETCTBYIOIIETO MOPYUCHHUsSI HE TIPEAIIeCTBOBANIO obmieHue (repenucka) Knuenra ¢
BbpokepoMm, B xozme koToporo (kotopoit) KimeHT sIBHO BbIpasuyl HaMepeHHE IM0JaTh
cooTBeTcTBYyMOMIEee [lopyuenue;

e B Clyyae HEHCIPAaBHOCTH 000pyAOBaHHUA, cOOsl B paboTe MPOrpaMMHO-TEXHUYECKHX
CpEeCTB, BO3HUKHOBEHUs NMPOOJIEM C KaHajJaMU CBSI3M, YHEPrOCHAOKEHUEM, UHBIMHU
IpPUYMHAMU TEXHUYECKOIO XapakTepa, B pe3yibTaTre KOTOpbIX bpokep BpeMeHHO
yTpaTui JOCTYNl K UCTOYHMKAM COOTBETCTBYOIIEH MH(opMaiuu (fanee — npodieMa
TEXHUYECKOTO XapaKTepa);

e B cimyyae oTka3a KimeHra oT momydeHus MHQOpManuu, yka3aHHOH B myHKTe 2.8.1.
Hacrosero Periamenrta, nmpu OJHOBPEMEHHOM COOJIOIEHUH CIEIYIOIIMX YCIOBHIA:
a) 0TKa3 ObLJI 3asBJIEH KJIIMEHTOM IOCJIe KaK MUHHUMYM OJTHOTO CIIydasi IPeI0CTaBICHUS
Bpokepom nndpopmanuu, ykazanHoi B myHkre 2.8.1. Hactosmiero Pernamenra, wim 10
npeaocTaBieHuss bpokepoM Takoil WHGOpPMAIIMH, €CITU OTKAa3 3asBJICH B MUCHMEHHON
dopme 6e3 ucnonb30BaHUs THIIOBBIX (popM Bpokepa, B ToM yucie myTeM HarpaBIeHHs
Bpokepy AIIEKTPOHHOTO coo01eHus,
0) KIMeHT ObUI YBEJIOMJIEH O CBOEM IIpaBe B JIIOOOH MOMEHT, OTO3BaTh OTKa3 OT
noiy4deHuss wHpopMmalmu, ykazaHHOH B myHkTe 2.8.1. Hacrosimero Pernmamenra,
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B) OTKa3 OT MoJy4eHus nH(opmaIuy ObLT 3asIBJICH KIIMEHTOM 0€3 MOOYKICHUS K 3TOMY
co cTOpoHbI bpokepa;

e B HHBIX ClIydasX, KOTJa NpeAOCTaBlICHHE YKa3aHHOW WHGOpMAIMU WIH JOCTyNa K
yKa3aHHON MH(}OpMalMu HEBO3MOXKHO H3-3a 0OCTOSTENLCTB, 3a KOTOphle bpokep He
OTBEYaET.

2.8.5. B Teuenue uyaca ¢ MoMmeHTa BbIsIBIeHUS bpokxepoMm mpobiaembl TEXHUYECKOTO
xXapakTtepa, yka3zaHHOW B abO3ame 4 mnynkra 2.8.4. Permamenta, B pe3ynbTare KOTOPOH
uHpopManus, yka3aHHas B myHKTe 2.8.1. Hactosmiero Perjamenrta, He mpenocCTaBIsjCs
Kiuenry, emy JOJKHA OBITh HampaBlieHa (coobmieHa)
uH(pOpMalKs 0 HATMYUU TPOOJIEMbl TEXHUYECKOTO XapaKTepa, eCIii HHOE HE MIPEelyCMOTPEHO
ab3ameM BTOpPBIM HacTosimero myHkta. CooOmieHue MOXKeT OBITh TepeaHo JHYHO, I10
tenedoHy, TO  ANeKTpoHHOM moute wid 1o  Cucreme  «MHTepHET-banky.

B cnywae ecim B pesynbraTe MpoOJieMbl TEXHHYECKOTO Xapakrepa WH(popMaius,
yKa3zaHHas B myHKTe 2.8.1. HacTosiero PernamenTa npeocTaBisieTcsi HECKOJIBKUM KJIMEHTaM,
Bpokep BIipaBe BMeCTO HampaBiieHUs (COOOIIEHN) TAKUM KIMEHTaM HH(POpMauU O HAIUYUHU
po0JIeMbl TEXHUYECKOTO XapaKTepa, PaCKPbhITh COOTBETCTBYIOIIYIO MH(OPMALIUIO HA CBOEM
ounmanbHOM caiiTe B MHPOPMALIMOHHO TEIEKOMMYHUKAIIMOHHOU cetn "UHTepHeT".

2.9. OcHoBanus i 0TKa3a B ucnoiHenuu [lopyyenust Ha coBepuienne CaesioK Kynjiu-

NMPOAAKH

29.1. Eciu wuHOe He mperycMOTpeHo PermameHTOM W/WMAM  JTOMOJHUTEIbHBIMH
cornameHusiMu bpokep BripaBe 0TKa3aTh B MPUHITHH /WM UCTIONTHCHUU [lopydeHus
KnuenTa B cnenyromux ciaydasx (¢ 00s13aTeIbHBIM CBOEBPEMEHHBIM YBEJOMIICHUEM 00
stoM KitnenTa 1o natel ucnonaenus [lopyuenus, mu6o B aeHb monydenus [lopydaeHus
B CIIyYae, eCJIU CeJIKa JOJKHA ObITh UCIIOJIHEHA B 3TOT JICHB):

- HecooTBeTcTBHs [lopyueHus TpeboBaHusM PeriiaMmenTa, yCTaHOBIIGHHBIM K COACPKAHHIO
u ¢opme Ilopydenus c yderom ocoOeHHOCTel crocoba Hampasienus Ilopydenus,
ucnoip3yemoro Knrenrom;

- HecooTBeTCTBUs moanucu B [lopydyenun Ha OymakHOM HocuTtese (MOAMKCH M OTTHCKA
nevyaTd (pU HATMYWK) JUTSl FOPUIUYECKUX JIUI] oOpa3uaM mnoanucu KineHTa u OTTHCKa ero
nevaty (MpH HAIMYMH), YKa3aHHBIM B JIOKyMeHTax KimeHTa, mpu MX MPOCTOM BU3YalbHOM
CIIMYCHUHU YIIOJTHOMOYCHHBIM COTPYIHHKOM bpokepa);

- HECOOTBETCTBHSI COCTaBa JIUIL (), 00JIATAIOIINX IIEKTPOHHBIMHU(0#) TTOATUCIMHU(BIO) TIO
Horosopy mnpucoeauHenust KinmeHra k 3eKTpOHHOMY JOKyMeHTooOopoTy B Ilopyuenuu,
HaIpaBJIe€HHOM ¢ noMouibio Cuctemsl «IHTepHET-baHK;

- [lopyuenue Knuenta umeer 0osiee 0HOTO TOJTKOBAHMS;

- HEBO3MOKHOCTU HcHoJHeHus [lopydueHus Ha yka3aHHBIX B HEM YCJIOBHUSX HUCXOMS U3
COCTOSIHHSI pbIHKA, 00BIYAEB JEJIOBOT0 000POTa;

- HapyeHus: TpeboBaHuil (efepanbHBIX 3aKOHOB, HOPMATUBHBIX akTOB banka Poccum,
0a30BBIX CTaHIAPTOB, pa3pabOTaHHBIX CaMOPETYJIUPYEMOW opraHuzamuendn B cdepe
(UHAHCOBOTO pPBIHKA, OOBETUHSIONIEH OpOKEPOB, YTBEPKACHHBIX M COTJIACOBAHHBIX B
COOTBETCTBUU ¢ TpeboBanmsiMu DenepanbHoro 3akoHa ot 13 utonsg 2015 roga N 223-d3 "O
CaMOPETYJIMPYEMBIX OpraHu3anusX B chepe PuHAHCOBOTO pHIHKA", WU UCIOJHEHHE STOTO
[Topyuenuss mpuBeAeT K peanu3aluu KOHQIMKTa HWHTEPECOB. YKa3zaHHOe MpaBo bpokepa
OCYIIECTBIISIETCS TyTEM Y BEJJOMJICHHsI KITMEHTa 00 0TKa3€e OT UCIIOJTHEHHS TaAKOTO TIOPYUYCHUS,

e mHenonydyeHuss oT KimeHTa Ha OyMaXKHOM HOCHUTENE TOJJIWHHBIX SK3EMIUISIPOB

JIOKYMEHTOB C Y4E€TOM BBIOPAHHOTO CIIocOo0a HAMpaBJICHUS TOPYICHHIA;
e qouyueHuss bpokepom or Kimenta yBegomuieHMss O pacTopxkeHun Jlorosopa,
JIOTIOJTHUTEIbHBIX COTJIAIICHUI;
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e OTCYTICTBUS Hajuiexamiero ooOecreueHus HUCHONHEHUs [lopyueHus JOEHEKHBIMHU
cpeactBaMu w/uinu LleHHpIMH Oymaramu, (PMHAHCOBBIMH MHCTPYMEHTAMU CPOYHOTO
pbIHKa Ha MOMEHT nosauu [lopyuenus;

e HEHCIIOJIHEHHS WIM HeHaJyIexamero ncnoinenus Kinrentom cBoux 00s3aTeNbCTB 1O
JloroBopy, NONOJHUTENBHBIM COTJIALICHUSM;

e Kuuenr He sBisgercs KpanuduuupoBaHHbIM HHBECTOPOM (TIpH 0J1a4e MOPYyYEHUH Ha
coBepuieHHE caenoK ¢ (DUHAHCOBBIMU MHCTPYMEHTAMHU, IPEAHA3HAUYEHHBIMU JUIS
KBanuduunupoBaHHBIX HHBECTOPOB);

e B HMHBIX CIy4asX, IPELyCMOTPEHHBIX PeriiaMenToMm.

B nemsx coOumoeHus yCTaHOBICHHBIX HOPMATHBHBIMHM aKTaMH B cdepe (pUHaHCOBBIX
PBIHKOB TpeOOBaHMM, HANpaBJICHHBIX HA IPEAOTBpPAILCHUE MAHUIYJIMPOBAHUS PBHIHKOM H
UCITIOJIb30BaHUSl MHCAWIEPCKOM WH(pOpMalMu Ha pBIHKE LEHHBIX Oymar, bpokep Bmpase
YCTaHABJIMBATh UHbIE OrpaHUYEHUs Ha ucnoiaHeHue [lopyuenuii. Takue orpaHudeHuss MOryT,
B YAaCTHOCTH, pacipocTpassThes Ha [lopyuenus Ha coBepiienne Caenok 1o 1ieHe, 3HaYUTENbHO
OTJIMYAIOIIEHCs OT cpelHell PbIHOYHOM IieHbl (Tekylluel, meHbl nocienHe Caenku wim
CPEIHEB3BEILICHHOM LIEHBI).

OTka3 B npuHATHHU W/win ucnonHeHnn [lopydyennii moapaszymenaer, uro bpokep Bnpase
IPUOCTAHOBUTH IPUHATHE W/WIK HcTioHeHHue Mo0bIX [Topyuenuit Knuenra.

ITonoxenus Hacrosuiero Pernamenta pacrpocrpasstorces Ha [lopydenust Ha coBepIleHHe
Crnenoxk PEIIO.

2.10. Ormena Iopyuyennii Ha coBepiieHue Cae10K KYIIH-TPOIAKA

2.10.1. KnmeHt BmpaBe OTMECHHTH mNojaHHOE [lopydeHne o0 MOMEHTa Hadajga ero
ucnonHenus. Jlomyckaercs yactuunas ormena [lopyuenus.

2.10.2. Tlopyyenue MOXeT OBITh OTMEHEHO B OJHON U3 (opm, MpeayCMOTPEHHOM
HacrosmuM Perniamentom st nogauu [lopydennii.

2.10.3. TlopyueHue cuuTaeTcsi OTMEHEHHBIM B COOTBETCTBYIOWIEH YacTH, €CIU IIO
HCTEUEHUU CpOKa ero aercTBus, [lopyueHue He UCIIOTHEHO UM MCIIOJHEHO HE MOJIHOCTHIO.

2.10.4. Tlomoxkenus Hactosmiero PerimameHTta pacmpocTpassioTcss Ha [lopydeHus Ha
cosepiuienne Caenok PEIIO.

2.11. Ocobennoctu nogaun Iopyuenuii Ha coBepmenue Cnesoxk PEITO

2.11.1. Tlopyuenus na cosepiienue Cuenoxk PEIIO (I1punoowcenue 65 k Peeramenmy)
MOTYT OBITh IOJIaHBl B TedyeHHe pabouero AHsA, corigacHo nmyHkra 1.1.12. Pernmamenra. B
TE€YEHHE MOCIIEAHUX MSATHAAIATH MUHYT 10 OKOHYaHUs paboyero JAHs TaKue MOPYyYEHHUS] MOTYT
OBITH 110/1aHBI TOJIBKO MO COIJIACOBAHUIO ¢ bpokepom.

2.11.2. Tlo cornameHu0 CTOPOH, a TakXe B CIy4asX, YCTAaHOBJIEHHBIX HACTOSALINM
Pernamentom, Knnenrom moryt ObITh noaanbl [lopyueHus Ha HEOJHOKPAaTHOE COBEpPILIEHUE
Crnenoxk PEIIO.

2.12. Conepxanmne Ilopyuyenuss PEITIO

[Ipu nonmaue bpoxepy Ilopyuyenuit PEIIO nonomHuTenbHO K OOBIYHBIM YCIOBUSM
[Topydyenuss Ha coBepuieHue CHenku KyIUIM-TIPOJaXH HEeHHbIX Oymar KimeHT yka3biBaeT
CJIEIYIOIINE CBEJICHHUS !

e craBky PEIIO (B Buae ronoBsix npo1ieHToB oT 1ieHbl nepBoit yactu Caenku PEIO), Ha
KOTOPYIO TOJIEKHUT YBEIMYEHUIO WM YMEHBIIECHUIO LieHa mepBod 4dactu Crenku
PEIIO nns onpenenenus uensl Bropol yactu Caenku PEIO;

e cpok PEIIO;

® HHYIO0 HH(POpPMALIHUIO.
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2.13. Ucnostnenue Iopydennii u Caenoxk PEITIO

2.13.1. Tlopyuenue Ha coBepuienne Caenku PEITIO aeicTByeT 10 KOHITAa TOPTOBOM CECCHH,
B TEUEHHUE KOTOPOU OHO MoJaHo bpokepy.

2.13.2. B gactu, He oroBopenHoit [lopyuenuem PEIIO, Bpokep mo cBoemy ycMOTpeHUIO
onpenensier ycinoBust coepiienust Cnenoxk PEITO. Takue ycinoBusi MOTYT, B 4YacTHOCTH,
IIpEeayCMaTpUBATh:

e HeoOXOJAMMOCTD JIOMOJIHUTENILHOM Mepeaadun U BO3BpaTa LICHHBIX OyMar Wiv JIEHEKHbIX
cpeacts cropoHamu Cpaenku PEIIO B ciiydyae u3MEHEHHS PBIHOYHOM CTOMMOCTH
[ICHHBIX OyMar B IEpHO/1 MY UCIIOJTHEHHEM nepBoii 1 Bropoii uactu Caenok PEIIO;

® BO3MOXHOCTb pacTopkeHust onHoMl u3 cropoH Cnenxu PEIIO B omHOCTOpOHHEM
MOPSJIKE B CIIy4ae HapyUICHHs IPYroi CTOPOHOM CBOUX 0053aTEIbCTB.

2.13.3. Kmmenr o0s3aH oOecrneunBaTh bpokepy BO3MOXHOCTh WCIOJHEHHS BCEX
00s13aTeILCTB Tepe] KOHTpareHToM 1o 3akiatoueHHbM Craenkam PEIIO.

2.14. Ocobennoctu ucnoaHenusi [lopyyennii Knuenra na 3axmovyenue Cresiok ¢
(puHAHCOBBIMH HHCTPYMeHTaMu Uit KBanpuuupoBaHHBIX HHBECTOPOB

2.14.1. Tlopyuenuss Ha coBepuieHHe Caenok ¢ (UHAHCOBHIMM HHCTPYMEHTaMHU st
KBanuduuupoBaHHBIX HMHBECTOPOB HUMEIOT TMpaBO TMoAaBaTh KIMEHTHI, SBISAIOMIUECS
KBanuuurpoBaHHBIMU HHBECTOpaMU Ha ocHOBaHUH DenepanbHOro 3akoHa ot 22.04.1996 Ne
39-@3 «O pbeIHKE IIEHHBIX OyMar» Wi MpU3HAHHBIC KBATU(PUIIMPOBAHHBIMA HHBECTOPAMHU B
cooTBeTcTBUU ¢ Yka3zanueM banka Poccum ot 29.04.2015 r. N 3629-V «O npusHaHuu JuIl
KBATU(UIIMPOBAHHBIMH HHBECTOPAMU M TIOPSIIKE BEACHHUS peecTpa JHIl, MPU3HAHHBIX
KBaJIM(DULIMPOBAHHBIMU HHBECTOPAMMU.

2.14.2. bpokep okaszpiBaeT ycnyru mo mnpuszHaHuio Kimenta KamubunupoBaHHBIM
WHBECTOPDOM B  OTHOMIEHMM Bcex BUAOB  DHUHAHCOBBIX  MHCTPYMEHTOB  JJIA
KBanuunrpoBanHubix nHBecTOpoB B cooTBeTcTBUU ¢ «Pernamentom OO0 Kb «cAPECBAHK»
0 TOPSIIKE MPU3HAHUS JIUI KBATU(UITUPOBAHHBEIMI HHBECTOPAMI.

2.15. Cnenaku B pexume T+

2.15.1. Cnenkamu B pexxuMe T+ UMEHYIOTCS C/IEIKH C IEHHBIMHM OyMaramu ¢ OTJIOKEHHBIM
ucnonHenueM B cpok T+N (nanee - «cnenku B pexxume T+»).

2.15.2. Bce TepMHMHBI U TOHSATHUS, BCTpEYAlOIIUECs B TEKCTE HACTOSIIErO paszena, U
3HAYCHHUEC KOTOPLIX CIICHUAJIBHO HE ONPCACICHO, TPAKTYIOTCA B COOTBETCTBUHU C IIpaBUJIaMU
OpraHu3aTopa TOpProB M €ro KIMPUHIOBOIO LIEHTPA.

2.15.3. KnueHt Bipase mojiaBaTb bpokepy nopy4deHus Ha COBEpILEHHE CICIKU B pEXXUME
T+ ¢ ueHHbpIMH Oymaramu, J1ONyHIIEHHBIMU K TOpram B pexxume T+.

2.16. Pe3epBupoBanme

2.16.1. Jlnst 3akiioueHUsS ¥ UCTIOJHEHMS clIeIoK B pexxume T+ KimeHT 00s13aH 10 mogaun
[Topyuenus: obecreynTh HaTHMUYME HEOOXOIMMBIX aKTHBOB B MOJIHOM 00BeMe, KOTOpbIe OyIyT
WCITOJTB30BAaThCSA NP MCIIOJIHEHUH CJENIOK B pexkume T+, Ha JCHEKHBIX CueTax W pasierax
Cueto JIEIIO, npenHa3Haue€HHBIX IS pacYETOB IO CeNIKaM B peskume T+ (pesepBrUpoBaHue).

2.16.2. KameHT caMOCTOATENhHO OOECHeurnBaeT CBOEBPEMEHHOE pEe3epPBUPOBAHUE
JIEHEKHBIX CPEJICTB W/WJIHM IIEHHBIX Oymar, HeOOXOIUMBIX ISl HCTIOJTHEHHUsT 00s13aTEIBCTB 10
caenkam B pexume T+.
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2.17. llopy4yeHusi Ha coBeplIeHHUe CAeIKH B pexxume T+

2.17.1. TlopydeHust Ha COBEPILICHUE CACIIOK B PekuMe T+ MOTYT OBITh TOJIaHBI B JTI000#
dopme, npexycmoTpenHoit Permamentom mis mogauu [lopyuenmii Ha coBepmieHune Crenox
KYTUTA-TTPOJAXKH.

[Topyyenus Ha coBepuienue Cnenok B pexkume T+ MoOryT ObITh MOJaHBI B TEUCHHE
pabouero aHs, corjacHo myHkTa 1.1.12. PernmamenTta. B TeyeHue mociaeaHuX NSATHAIIATH
MUHYT J0 OKOHYaHUsi paboyero JHs TaKUe MOPYYEHHs] MOTYT ObITh IMOAAHBI TOJBKO IO
coriacoBaHuto ¢ bpokepom.

2.17.2. TlopyueHue Ha COBEPILICHHUE CACIKH B pexxuMe T+ ASHCTBYET 0 KOHIIA TOPTOBOM
CeCcCuH, B TEYEHUE KOTOPOU bpokep AOIKEH MPUCTYNIUTh K UCIIOJHEHUIO [lopydyenus, eciau B
npunstoM bpokepom [lopydyeHnn He OrOBOpeHO HHOE.

2.17.3. Bpokep MoxeT NmpuHATH K ucnonHenuto [lopyuenne Ha coBepumeHne Caenok B
pexxume T+ mipu coOmroaennn o0Kx TpedoBaHUM, onpeaeieHHbIX B PernaMenTe, a Takke npu
COOJIIOICHUHM CIIENYIOIIMNX YCIOBHM:

- Ha MoMmeHT npueMa l[lopydenusst KnueHnt oOecneunn Hanuuue HEOOXOIMMBIX AKTHUBOB B
nosHoM oobeMe Ha neHexkHbIX Cuetax u Cuerax JIEIIO, koTopsie OyAyT HCOIB30BATHCS MPU
ucnosHeHu CIenok, KOTOpbIe T0JIKHBI ObITh 3aKJIF0UEHBI HA OCHOBaHUHU JlaHHOTO [lopyuenus,
B COOTBETCTBUU C HACTOSIIIUM PeriamenTom;

- ucnonHeHue [lopydyeHus He NMPUBENET K MPEBBILIEHUIO YCTAHOBJIEHHBIX B COOTBETCTBHUHU
MpaBUJIaMU OPraHU3aToOpa TOProB U €ro KIMPUHTOBOTO LIEHTPA JIUMHUTOB OTKPBITHIX MMO3UIIUI
Bpokepa.

2.17.4. Tlpu HecoO0eHNN BBIIICYKa3aHHBIX YCIOBHH Bpokep BrpaBe HE MPUHUMATH U
HE UCIONHATH nopyuenue Kinuenra.

2.17.5. Bpokep BIpaBe IO CBOEMY YCMOTPEHHIO HE OKa3bIBaTh W/MIU MPUOCTAHOBUTH
okazaHue KimeHTy yciayru no COBeplieHHIO CIIEN0K B pexxume T+.

2.17.6. bpokep BmpaBe M0 CBOEMY YCMOTPEHHUIO OTKa3aTh KIMEHTY B MCIOTHEHUH TOTO
uiu uHoro [lopyuenus Ha COBEpIICHHUE CACIKHU B pexkume T+, B TOM 4HCIIe, OCIe MPUHATUS
ITopyuenus.
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3. Onepannu ¢ IeHeKHBIMHU CPEeACTBAMHU U NIEHHBIMHA
OymaraMu, HemocpeJACTBEHHO He CBSI3aHHBbIE C COBEPIIEeHUEM
u ucnoauenneMm Crneoxk

3.1. lopyyenust Knuenra

3.1.1. CoBepuiaemble 1o uHUIMaTUBE KilMeHTa onepanuu C JEHEXKHBIMU CPEICTBaMH,
HEMOCPEICTBEHHO HE CBsI3aHHbIE ¢ UCHONHEeHueM CIenoK, OCYLIECTBISIOTCS Ha OCHOBaHUU
[Topyuenuss Knmenra. Otmena mnpenoctaBienHoro Kimentom I[lopyueHus Moxer OBITh
OCYILECTBIIEHA IIyTeM IpefocTaBieHus bpokepy xomuu noanexamiero ormexne [lopyuenus,
TEKCT KOTOPOTO MEPEYEPKHYT, JOMOTHUTEIHHO Ha TaHHOM [lopydeHnu JOIKHO coepKaTbes
CJIOBO «OTMEHa» (WJIM MHbIE paBHO3HAYHbIE CJI0BA) U noanuch Kiuenra.

3.1.2. Onepauuu ¢ neHexxueiMu cpenctBamu Knmenta 6e3 Ilopydenuss Knuenta moryr
OCYILECTBIIATHCSL B CIyYasX, YCTAaHOBJICHHBIX HACTOALIMM PerinaMeHTOM M corjameHUs MU
Mexnay bpoxkepom u Knuenrom.

3.1.3. Ilopyuenus, noctynusiue bpokepy B pabouue THU C MOHENEIbHUKA 110 YETBEPT
nociue 18.00, B nmaTtHuny nocie 16-45 1o MOCKOBCKOMY BPEMEHH, CUUTAIOTCS TOCTYIUBIIUMU
HAa CIIeAYIOIUN pabouunii 1eHb.

3.2. IlocTynjieHne JeHeKHBIX cpecTB K Bpokepy

3.2.1. Jlenexunie cpenctBa KimeHTOB, npeaHa3HauyeHHbIe i coBepiieHus: Crenox ¢
[EHHBIMU OymMaramu, MOTYT ObITh Tiepenanbl Kimnentom bpokepy myreM ux nepedrcieHus Ha
Bbpokepckue Cuera.

3.3. Cpoku onepanuii no bpoxepckomy CueTy npu nocTynjaieHHu IeHEKHbIX CPEACTB

3.3.1. denexnnie cpencrra Knuenra, nepenanusie bpokepy, orpaxaroTcst Ha bpokepckom
Cuere KimneHnta u MOTyT OBITh MCIOJIB30BaHbI MIPH COBEPIICHUU U HCTOMHEHUU CHENoK mpu
0Oe3HATMYHOM TIEPEUYUCIIEHUU — He Mo3/IHee KoHla pabouero ans nociue noaydenus OO0 Kb
«APECBAHK» nenexnbix cpenct ot Kinenra.

3.3.2. B nmpenocrasngembix Kimnenty Otuerax B KauecTBE JaThl MOCTYIUIEHUS T€HEAKHBIX
CPE/ICTB yKa3bIBAETCA JlaTa 3a4MCIICHUS JEHEKHBIX cpencTB Ha bpokepckuii Cuer.

3.3.3. JleHexHbIe cpelCcTBa TPETHUX JIMII MOTYT ObITh Tiepenansl bpokepy mis Kiunenra
TobKO ¢ corjacusi bpokepa. B mporuBHom cinyuae OOO Kb «APECBAHK» BmpaBe He
MPUHUMATh JE€HEKHBIE CPEACTBA WM BEPHYTh HA CUET IIATEIbUIUKA.

3.4. OcobeHHOCTH 0€3HATUYHOIO NMEePeYHCIeHHs TeHeKHbIX CPeICTB

3.4.1. Jenexusie cpeacTBa oTpaxatorcs Ha bpokepckom Cuete Knuenta, He no3Hee
OKOHYaHMUSl ONEPALMOHHOIO JIHA MOCTyIUIeHHs AeHexHbIX cpeactB Kmumenra B OOO Kb
«APECBAHKW.

3.4.2. [Tpu Ge3HATMYHOM MEepPEeUUCIICHUH IEHEKHBIX cpeacTB KineHt 00s3aH yka3aThb
B TUIATEXKHBIX JOKYMEHTAX CCBHUIKY Ha KOJ (HOMep) u naty JloroBopa, HampuMmep Cleayromiee
Ha3zHaueHue Iuiarexa: «llepeuncieHne AeHeXHbIX cpeAcTB no JloroBopy Ha Opokepckoe
o0cyKMBaHUE HA PhIHKE LIEHHBIX Oymar Ne oT . HAC ne obnaraercs».

3.4.3. B cnywae orcyrcTBus ykazaHus KineHTOM B Ha3Hau€HUU IUJIaTeXa KOJAA
(nomepa) u aatel JloroBopa bpokep BnpaBe He oTpaxaTh Ha bpokepckom Cuere neHEKHbIE
CpeACcTBa M HE COBEpIIaTh C HUMU Kakux-au0o0 omepauuil 10 yrouHeHus KimeHTom
Ha3HaueHus Tutateka. KimeHT o0s3aH mpenocTaBuTh bpokepy B mHChMEHHOH (opme
yTOUHEHHE Ha3HaueHus miatexka. [Ipu Heucnonnenun KimeHTOM naHHON O00s3aHHOCTH
bpokep BmpaBe BepHYTh JeHEXHble cpeiacTBa Ha CueT, ¢ KOTOPOro OHMU NOCTYNHIU B
CJIEIYIOIINE CPOKHU:
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® [IpU MOCTYIUICHMH CYMMBI B BaitoTe Poccuiickoit @enepanuu B TeueHue 5 pabouux
JTHEH;
® [P IOCTYIUIEHUU CYMMBI B HHOCTPAHHOU BaoTe B TeueHue 30 KaJleHJapHbIX JHEH.
TedyeHune cpoka HAYMHAETCA CO JHS, CICAYIOLIETO 3a JTHEM ITOCTYIICHUS IEHEXKHBIX CPEACTB.

3.5. OT3bIB eHexHBIX cpeacTB KiiuenTom

3.5.1. Knuent Brnpase B Jir06oe Bpems noaaTh [lopydeHne Ha BBIBOJ BCEH CYMMBI WU
4acTU JEHEXHbIX cpeAcTB (Ilpunoowcenue Ne 7 k Pecnamenmy), HaXOISIIKUXCS Ha €ro
bpokepckom Cuere. [laHHOE€ mpaBO HE pacHpoOCTpaHSETCS Ha Ciay4yau, KOrja JEHEKHbIE
CpeACTBa SABISIOTCS OOECIEYCHHEM WM 3ape3epBHPOBAHbI s ucrnonHeHus Chenoxk B
COOTBETCTBUU C HACTOSIIIUM PeriameHToMm.

3.5.2. Ilon ucnonnenuem IlopydyeHus Ha BO3BpaT [AEHEXKHBIX CPEACTB IOHUMAETCS
cricanue cpenctB ¢ bpokepckoro cuera Knuenta Ha ero pacuetHbli cuer B OOO Kb
«APECBAHK» nmu60 no pekBusuram, ykazanusiM Kiuentom B [lopydenun.

3.5.3. Ilpu nepeuucnennn KnueHTy aeHexHBIX cpeacTB bpokep BhpaBe yaepX uBaTh
cymMmbl B noramenue oOssarenbcTB Kimenra nepen OOO Kb «APECBAHK» u Hanorw,
YCTaHOBJICHHBIE 3aKOHOIaTeNbCTBOM Poccuiickoit denepariui.

3.5.4. BosBpar pnenexHbix cpeactB ¢ bpokepckoro Cuera Kimenra-nepesuaeHta
npousBoauTcs bpokepoM ¢ cobmogeHueM TpeOOBaHUM JIEHCTBYIOIIETO 3aKOHOAATEIhCTBA
Poccniickoit @enepanyy 0 BaIXOTHOM PETYJINPOBAHUN U BAIFOTHOM KOHTPOJIE U HOPMATUBHBIX
aKTOB B cepe (PMHAHCOBBIX PHIHKOB.

3.5.5. Ilpu ocymectBiennu bpokepom 6e3HaTUYHOTO IJIaTeXa Ha ocCHOBaHUH [lopyueHus
KnuenTa, neHexHbie cpeicTBa MOTYT OBITh IEPEUNCIICHBI TOJIbKO Ha 6aHKOBCKHi CueT caMoro
Knuenta. Ilepeuncnenve neHexXHBbIX cpeACTB Ha OaHkoBckuil Cuer, BiajenblieM KOTOpPOTro
SBIISIETCS TPETHE JIULIO, HE OCYIIECTBIISACTCS.

3.5.6. Bpokep o00s3an ucnonauth llopydueHue Ha BBIBOJI JEHEXKHBIX CpPEACTB B
Oe3HanuyHOM opMe He Mo3JHee Clenyroero padbodero aHA, mocie noiaydeHus ot Kinuenra
cootBeTcTBYIOMIEro [lopydeHust 1 MHBIX HEOOXOAUMBIX IOKYMEHTOB.

3.5.7. B npenocrasinsgeMbix Knnenty Otuerax B KadecTBE JaThl CIUCAHHS JIEHEXKHBIX
CPEJICTB yKa3bIBaeTCs JaTa CIMCaHus JeHEKHbIX cpeacTB ¢ bpokepckoro Cuera.

3.5.8. JleHexxHble cpeACTBa, MOAJIEKAIUE IEPEUUCIEHUI0 HAa OcHOBaHMU [lopyuenus Ha
BBIBO/JI JICHEKHBIX CPEJICTB, HE MOTYT OBbITh MCIIOIb30BaHbI B LIESAX PE3EPBUPOBAHNUS, & TAKKE
COBEpILEHHUSI, UCTIOJHEHUS U obecnieueHust ncnoiaHeHus Chaenox.

3.6. Cpoku onepauuii npu NOCTYMJIEHNU HEHHBIX Oymar

[lennpie Oymarum Knmenrta orpaxarorcs Ha Cuere Jlemo Kimenta um moryt ObITH
WCIIOJIb30BaHbl NPU COBEPIICHUM M UCHONHEHMH CHEOK B COOTBETCTBHU C Y CIOBUSMHU
ocymectBieHus aenozurapaoit aesreabHoctd OO0 Kb «cAPECBAHK».

3.7. Cpoku onepauuii npy nepesoje HeHHbIX Oymar

Cnucanue nennsix 6ymar Kmmenta co CueroB JEIIO oTpaxkaeTcst B COOTBETCTBUU C
VYcenoBusimu ocymiectsiieHus aenozutapaoit aestensHoctd OO0 Kb «cAPECBAHKY.

3.8. lonoiHuTeIbHbIEe 0013aHHOCTH KiineHTa npu yyeTe leHHbIX OyMar B HHOM
Aeno3uTaApUH

Ecnu nennsle Oymarun Kinenrta yuutbiBatoTcsi B ctopoHHeM Jlemosurapuu, KimeHr,
camocTosTenpHO noaasmuii [lopyuenue Ha coBepiienue onepauuu o Cuery /IEITIO, 006s13an
HEMEJICHHO yBeAOMHTHh bpokepa o dakrte cnmcanust neHHsix 6ymar co Cuera JIETIO wm
3ayncnenuu 1eHHblx Oymar Ha Cuer JIEIIO. Takoe yBenoMieHHE MOXKET SBIATHCA
OCHOBaHHUEM JJII OTPAXKEHUSI COOTBETCTBYIOMIEH oneparuu Ha bpokepckom Cuere.
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Knuent o00s3aH  Bo3MecTUTh yOBITKHM, IOHEeceHHble bpokepoM BciencTBue
caMoCTOSATENbHOr0 coBepiieHus: KnmuentoMm, 6e3 yBenomiuenus bpokepa, onepanuii ¢ IEHHbIMU
OyMaramu, y4uThIBA€MbIMU B UHOM JICTIO3UTAPUH.
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4. OryeTsbl, npeaocTaBasieMblie Kinenry

4.1. OTueTHbIE TOKYMEHTHI (1aj1ee — oT4YeT(bl)), MpeaocTapisiembie Kiimenry

4.1.1. Oruer (Ilpunosicernue Ne 9 k Pecnamenmy) COnEpKUT CICIYIONTYIO0 HHGOPMAITHIO O BUJIC
Y CTOUMOCTH OKa3aHHBIX YCIIyT, COBEPUIEHHBIX CIIEJIKAX U ONEepPaLUiX, OTKPHITHIX MO3ULUAX U
00s13aTeNIbCTBAX:

o  damunuio, UMs, OTYECTBO (TOCIEIHEE NPH HAJIMYUU), UM HAUMEHOBAaHUE KJIMEHTa,

WJIM €70 YHUKAJIbHBIA KOJI;

® JIaTy COCTaBJICHUS OTYETHOI'O JJOKYMEHTA;

® IIEpHUOJ, 332 KOTOPBIN IPEACTABIIACTCA OTUYETHBINA JOKYMEHT;

e Koj (HOMep) U JaTy I0roBopa Ha okazaHue bpokepckux ycuyr;

e uyH(MOPMAIHUIO O CEITKE (CAENKaX ), COBEPIICHHON (COBEPIICHHBIX) 3a CUET KIMCHTA,

e uHpOpPMALHIO O CIENKaX, 00513aTeNIbCTBA U3 KOTOPBIX MPEKPAILEHBL, U CIEIKaX,

00s13aTeNbCTBA U3 KOTOPBIX HE UCIIOJIHEHBI;

e BXOJSIIMN OCTATOK MO KaXJA0MY aKTHBY Ha Hauajao OTUYETHOTO MEPHOJa, UCXOAIINM

Y TUTAHOBBIA OCTATKH I10 KaXKI0MY aKTHBY Ha KOHELl IEPHOA;

e OIEpaLNHU C aKTUBAMHU, IPOBEICHHBIE 3a OTUYETHBIN IEPUOL;

e pHpOpPMANHNIO O BO3HATPAKACHUN bpokepa u pacxonax, Mo IeKaIUX BO3MEIICHHIO

bpokepy ¢ yka3aHueM BUJOB pacXooB;

e B ciy4ae eciu bpokep norydni JOMOIHUTEIBHYIO BBITOy 110 CIIEIKE, COBEPILIEHHOMN

Ha YCJIOBUAX 00Ji€e BBITOJHBIX, YEM T€, KOTOPbIE ObUIM YKa3aHbI KIMEHTOM, B OTUETE
JIOJDKHA COZIeprKaThCsl HH(pOpMAIMsL O pa3Mepe MOITy4eHHONW UM JIOTIOJIHUTEbHON
BBITO/IbI.

4.1.2. B 3asgBieHUU O 3aKJIIOYEHUU JIOTOBOPA IyTEM MPUCOCAMHEHUS K HACTOSIEMY
Pernamenty KinueHT BmpaBe BbIOpaTh CHOCOO IMOJy4YEHHS OTUYETHOTO JOKymMeHTa bpokepa
(Oruer Bpokepa): nuuHO, yepe3 uHTepHeT-bank a100 Apyroi crnocod. OT4yeT mo cienkam,
COBEpILEHHBIM B TeUCHHE JTHS (W/WIIK 33 TIEPHO) OTIPABISIETCS B O3HAKOMHUTEIBHOH (hopme,
TO €CTh OTYET HE 3aBepseTCsA NOANUCAMU U nedyaTrbio bpokepa. Cpok mpencTaBieHus: Takoro
oTuera — He Ooree AByX paboumMx JHEW MOcie JTHS COBEpIICHHUsS chenku (He Oosee msATH
pabouux qHEH Mecdla (KBapTala, roja), CIeAYIOLUIMX 32 OTYETHBIM MEPUOIIOM).

Opuanueckum numaM — pe3UAEHTaM OTYET MPEAOCTaBISIETCs B OpUrMHaNe (OTYeT
3aBepsieTcs NOANKMCIMHU U nedyatbio bpokepa) 1 pa3 B MecsI] Ha OTYETHYIO JaTy.

KnueHT 00513aH 03HAaKOMHUTBCSI C OTYETOM U B ciydae cBOero Hecorjacus co Crenxamu
W/ OlepalusiMH, OCYILECTBIAEMbIMH MO bBpokepckoMy cueTy 3a OTYETHBIH HEepHuof,
He3aMeUINTEIbHO coo0muTh 00 3TOM bpokepy B muceMeHHOU (hopme, a Takxke TOi Gopme,
KOTOpasi YCTaHOBJIEHA JOTOBOpoM ¢ KIMEHTOM 1 HamnpaBieHMs] OTYETHBIX JTOKYMEHTOB
bpoxkepa.

Ecnu B Teuenue 10 (decsatn) pabounx IHEH ¢ MOMeHTa HampaBieHUs bpokepom oTueTa
Knuent He nmpenocraBuil bpokepy MOTMBUPOBaHHBIE BO3pa)KE€HUS (IIPETEH3UM, Kano0bl) IO
oTpakeHHbIM B HeM CrienkaMm HW/HWIM onepaunusM, TaKOW OTYET CUYUTAETCS OJOOpEHHBIM
KimentoM u o3Hawaer orcyrcrBue npereH3udl Knumenra. Ilocnepyromme BO3pakeHHs
(mpeTeH3uu, kanoObl) He TPUHUMAIOTCSL.

Eciu Knuent npenocraBun bpokepy MOTHBUpOBaHHBIE BO3pa)kKeHHs (IIPETEH3UH,
xanoObl) mo CrenkaMm HW/HWIM OINepauusM, OCyLIecTBIsieMbIM 1o bpokepckomy cuery 3a
MIOCJIETHAM OTYETHBIM nepuoj, bpokep paccmaTpuBaeT MX M MO pe3yJabTaTaM IMPOBEPKH
TOTOBUT HCIIPABUTEIbHBIM 0T4eT bpokepa W/wim OTBEeT O pe3yiabTaTax pacCMOTPEHUs
BO3pakeHUH, u HampasisieT Knuenty otder bpokepa w/mnu oTBeT B muchMeHHOUM Qopme, a
TaKXe JONOJHHUTENBHO B TOM (opme, B KOTOPOH BO3paK€HHUs] B OTHOIIEHUH OTYETHOCTU
noctynuinu ot Kimenra. B otBere Kimenty bpokep pasbscHsAeT B TOM 4McCIie JaabHEHIINN
NOPSIIOK pa3pelIeHus CIIOpPOB.
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Bbpokep mpuocranaBnuBaet npueM oT Knuenrta mo0wix [lopyuenuid, mpeaycMOTpEeHHBIX
HacTosimuM PeriiamentoM, B ciydae Hecorjiacus KimeHTa ¢ KOHKPETHBIMH CBEACHUSIMU,
COZIepXKAIIMMHUCS B OTYETax, IpenocTaBlIeHHbIX bpokepom KimeHTy B COOTBETCTBUHM C
PernamenTtom, 10 MoMeHTa coriiacoBaHusi ¢ KiimeHToM cBeeHUH, COIEPIKAILIUXCS B OTUETE.

ITo TpeboBanuro Kimenra winu nuna, 6siBiero Kimentom, bpokep npegocrasiser emy
KOIIMIO PaHee NPeloCTaBIEHHOro oTuera bpokepa.

Komnus oruera bpokepa npenocrasisiercss KinueHty B pa3yMHbIi CpoOK, HO He 1to3aHee 10
(mecsitn) pabounx THEH cO AHS TOJNy4eHUsT BpoKepoM COOTBETCTBYIOIIETO TPEOOBAHUS.
bpokep BmpaBe B3MMAaTh IUIATy 3a MPEIOCTABICHHYIO MO TpeOOBaHHMIO KJIMEHTA WIM JIHIIA,
osiBmiero Kimentom bBpokepa, KOMUIO OTYETHOCTH Ha OyMaXHOM HocuTene. Pasmep
YKa3aHHON IJIaTbl HE JOJDKEH OBITh BBIIIE CYMMBI DPAacXoJOB Ha €€ HW3rOTOBJIICHHE.
O3HAKOMHUTHCS C YKa3aHHOM IJIATON WIIM OTCYTCTBHEM OHOM MOkHO B Tapudax bpokepa.

Ecnu ¢ KienToMm B IEMCTBYIONIMIT MOMEHT MpEKpanieH J0roBop Ha bpokepckue yciyru,
t0 bpokep no nuceMeHHoMy 3amnpocy Kiunenra npeoctaBiisieT TOJIBKO T€ OTYETHBIE CBEJICHUS,
KOTOPBIE COTJIACHO CPOKY XPAaHEHHUs 3alIMCEl BHYTPEHHETO y4eTa, HE UCTEKJIU.
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5. OnJaTa ycjayr v Bo3MelleHHe pacxo10B

5.1. Tapudsl Ha okazanne Bpokepckux yciayr

5.1.1. 3a BeINIOTHEHUE bpokepoMm ycimyr u 00s13aHHOCTEH 10 HacTosAmEeMy Pernmamenty
Knuent o0s3aH omauMBaTh Takue YCIYTH, a TaKKe BO3MEINATh PACXOIbl, MOHECCHHbIC
bpokepom B cBs3u ¢ okazanuem Takux yciayr Kiwmenty. [lox ommaroit yciayr moHumaercs
BBIIIJIATA BO3HATPAXKIAEHU, KOMUCCHH, IPOLIEHTOB U T.1.

5.1.2. Pasmep u mnopsaok omuatel YCIYr M BO3MEILIEHUS pacxonoB bpoxepa
ycraHaBnuBaroTcsl HactosmuM Pernamentom, Tapudamu Bpokepa, a Takke B onpeneneHHbIX
B Tapudax bpokepa ciydasx Ha ocHoBanuu 3asBieHus Knuenra, akientoBaHHOTO bpokepom
B [Ipunoocenuu Ne 13 k Pecnamenmy.

5.1.3. Nudopmanus o pazmepax Bo3HarpaxaeHusi bpokepa 1omkHa BKIOYATh B CE0st
CBEJICHUS O CyMME BO3HArpax1eHus (B pyOJsX WM HHOCTPAHHOW BAIIOTE, HIIU MPOLIEHTAX OT
CYMMBI C/I€JIKU, WJIA IPOLEHTaX T'OJI0BBIX) MO0 O MOPSAKE ONpeAeTICHUS CYMMBI PACXO/I0B.

5.1.4. Knuent o6s3yercst Bo3mecTuth bpokepy cymMMbl OMpIKEBBIX, AETIO3UTAPHBIX,
KIIMPUHTOBBIX COOpPOB, a TakXKe€ CYMMBI HHBIX HEOOXOJHMMBIX PpPAacXoOJ0B, CBSI3aHHBIX C
uCIoNIHeHUeM mnopydeHnid KimmeHrta, a Takke ocyluecTBiIeHHMEM bpokepoMm 3a cueT U B
uHTepecax KnmeHta uHbIX aelcTBUN B paMkax PernameHTa, 3a MCKIIIOUEHHUEM BO3MELICHUS
CJIEIYIOILIETO:

e pacxoa0B bpokepa, BOZHUKAIOIIMX IPU COBEPILICHUH 3a cueT U B uHTepecax Kimenra
caenok B Toprosoii cucreme [TAO MockoBckas bupika (Cekiust poHIOBOTO phIHKA, 32
uckmouenneM caenok PEIIO) Ha omaty OupkeBbIX KoMHCcCU (COOPOB), KOMUCCHIA
(cOopoB) 3a OKa3aHHE YCIYT MHTETPUPOBAHHOTO TEXHOJIOTUYECKOTO CepBUCA, 4 TAKKe
KOMHUCCHIl OpraHu3aluid, OCYILECTBISIOUIMX KIUPUHI 10 LEHHbIM OyMaram H
JIEHEKHBIM CpeICTBaM B yKa3aHHOU Toprosoii cucreme;

e pacxonoB bpokepa, KOTOpble MpsIMO HE MOTYT OBITh OTHECEHBI Ha KOHKPETHOTO
Knunenra;

[Ton HEoOXOaUMBIMU pacxojiaMu, Bo3MellaeMbiMu KineHToM, moHUMAaroTcsl cOOpHI,
Tapu(bl, HHbIE IUIATEXKHU, B3UMaeMmble ¢ bpokepa TperbumMu nuuaMud (B TOM YHCIE
BBILIECTOSIIIMMH OpraHU3aLUsAMH, Yepe3 KOTOpheIx bpokep obcmyxuBaer Knnenra) B cBsi3u ¢
COBEPILECHHUEM Ollepaluii 3a cueT U B uHTepecax Kimmenra B pamkax Permamenra.

bpokep Bmnpase ynepkuBarh ¢ KilmeHTa CyMMBI B CUET KOMIIEHCALIMM ITOHECEHHBIX
pacxo0B, HAYMHAS C MOMEHTA MOTy4eHHsI UHGopMaluu (B T. 4., HO, HE OTPAaHUYUBASACH, B BUJE
OTYETHBIX JOKYMEHTOB OPTraHM3aTOPOB TOPIOBJIM, KIMPUHTOBBIX OpraHU3alMii) o pazMepe
TaKUX PacxoJ/ioB, BHE 3aBHCHUMOCTH OT (pakTHuUecKoil omiaTel BpokepoMm yKa3aHHBIX CyMM
TPETHUM JIULIAM.

5.15. WNudopmanusa o pacxonax, Bo3MeniaeMbix KilneHTOM B CBSI3U € UCIOJIHEHUEM
[Topyuenusi, u 0 pasmepe BO3HArpakAaeHUsi bpokepa MpenocTaBiAeTCsl KIUEHTY B IIEPUOJ C
JaThl 3aKJIIOYEHHs] JoroBopa o bpokepckoMm oOCHTyXMBaHUM W /10 NPUHATHS OT HEro
[Topydenus Ha coBepuieHue cuenku. Takas uHopmarus npenocrasisercs KiueHty myrem
pa3melneHus ee Ha caiite bpokepa B cetu «MHTEpHET»: WWW.aresbank.ru.

5.2. IlopsA10K ¥ CPOKHM OIIATHI YCJIYT U BO3MELEHHS PacXo10B

5.2.1. CyMMBI BBITIIAT, MPUYATAOIMUXCS bpokepy (BKIHOYas CyMMBI TOJJIEKAITNX
yIjIaTe HEYCTOCK M MOUIEXKAIHX BO3MEIICHHUIO YOBITKOB) YICPYKUBAIOTCS U3 HAXOIAIINXCS Ha
Bpokepckom Cuere KinenTa 1eHEKHBIX CPEICTB.

5.2.2. [Ipu HEmOCTAaTOYHOCTH JEHEXKHBIX cpeAcTB KiueHT o0s3aH oOecnedyuTh
MOCTYTIEHHWE HEOOXOIMUMBIX CYMM K CPOKY HCIIOTHEHHUSI MJIATEKHBIX 0053aT€IbCTB.

5.2.3. Henosutapuit bpokepa ([lemozurtapuit OOO Kb «APECBAHK») umeer nmpaBo
0e3 JOMOIHUTENBHOTO pacnopsokeHuss KiuenTa yaepxuBaTth ¢ bpokepckoro cuera Knnenra
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KOMHCCHOHHOE BO3HArpax/aeHue, HauuCIeHHOE B COOTBETCTBHUHM ¢ Tapudamu [leno3urapus, a
TaK)Ke BO3MEIATh pacxobl Jleno3urapusi, IOHECEHHBIE B PE3YJIbTaTE UCIIOJHEHUS TOPYUECHUN
KnuenTa u/ unu B pe3yibTaTe MHBIX JeUCTBUN B MHTepecax KimeHTa B paMKax HacTOSLIETO
Pernamenra. IlpenocraBisiemoe mpaBo Ha CHMCAHUE JCHEKHBIX CPEICTB SIBISIETCSA 3apaHee
JnaHHbIM bpokepy akientom Kinenra.

5.24. [Mpu wucuucnenun o6s3aTenbeTB Knmenta mo omnare ycuyr, Tapudbl, HA
KOTOpBI€ OOBSBICHBI TPETHUMU JIMIIAMU B UHOCTPAHHOU BastoTe (YCIOBHBIX €IWHHUIAX), IS
nepecueTa cyMMbl o0si3atenbeTB Kimenra B pyonu P® Bpokep ucnonbdyer oduunanbHbINA
kypc banka Poccuu.

5.2.5. ViepxkaHue JEHEXHBIX CpEeACTB, Haxonsdmuxcs Ha bpokepckom Cuere,
oTpaxkaercs B OTderax, KOTOpbI€ PeAOCTaBIAOTCS KilneHTaM B COOTBETCTBUU € HACTOSIIIMM
PernamenTtom.
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6. Hasioroo0.10:xenue

6.1. Hajioroo0J10:keHue IOPUIMYECKUX JIHIT

6.1.1. B cooTBeTcTBUM C JACHCTBYIOIIMM 3aKOHOAATEILCTBOM P®  KineHTsl
CaMOCTOSITEIILHO MPOMU3BOMAT PACUYET, HAYUCICHUE U YIJIATy B COOTBETCTBYIOLIUI OFOJKET
HAJIOrOB U COOPOB B CBSI3M C OCYILECTBICHHEM OIEpaliil ¢ eHHbIMU OymMaraMu Ha pbIHKE
1eHHBIX Oymar. bpokep npenocrasnsier Kimentam qoctaTouHyro HH(OOPMAIIHIO TIO OTIepaIisaM
C LeHHBIMU Oymaramu, MpoU3BOJUMBIMU Ha OcHOBaHUH JloroBopa, HeoOxonumyo Kinuenram
JUTSL CAMOCTOSITEIBHOTO pacueTa, HAYMCICHUS ¥ YIUTATHl HMH CBOMX HAJIOTOBBIX 00sI3aTEIbCTB.

6.1.2. B orHomenun KinneHTOB-HEPE3UAECHTOB, HE COCTOSLIME HAa Y4YE€T€ B HAJOTOBBIX
opranax P® B KkauecTBe CaMOCTOSITEJIIbHBIX IUIATEJBIIMKOB HAJOTa W HE HWMEIOIINE
uaeHTuukaonHoro Homepa Hanoromarensimuka (MHH), Bpokep camocrostensHo
MIPOU3BOUT PAcUeT, HAYHUCIICHUE U YILIATy B COOTBETCTBYIONIMIA OFO/KET HAjora Ha JJOXOJbI
OTIIENbHBIX KaTeropuit KiMeHTOB-HEpe3uIeHTOB OT oOmepanuid ¢ LEeHHbIMH Oymaramu,
OCYIIECTBIISIEMBIX B COOTBETCTBHH C HACTOAIUM PerimameHnTom.

6.1.3. bpokep otHocuT KiMEeHTOB-HEPE3UIECHTOB K KaTeropuu, yka3aHHod B m. 6.1.2.
Hacrosimiero PernamenTta, Ha OCHOBAaHMM TIOJIOKEHUH  JIEHCTBYIOIIETO HAJIOTOBOTO
3aKkoHojarenbcTBa P®, omnwupasce Ha cBeAeHUs, MnOpenocTtaBieHHble KimeHtammn —
HEpEe3UJICHTaMHU MpU OTKPBITUU bpokepckoro cuera.

6.1.4. bpokep oCyIIeCTBIISET pacueT CyMMBI HAJIOTa Ha JOXO/bI OT ONepaluil ¢ IICHHBIMU
OymaraMu Ha pocCcUiicKOM (POHIOBOM PBIHKE, oaJexkalen yriate KimmeHToM—Hepe3u1IeHToM,
1 OCYILIECTBIISIET €€ CAMOCTOSITEIbHOE HAYUCIIEHHE U criicanue ¢ bpokepckoro cuera Knuenra,
a TaKKe IMOCJIeNyIolee MepeurciieHne B OI0KEThl COOTBETCTBYIOIIETO YPOBHS B CPOKU U B
MOPSIIKE, YCTAHOBJIEHHBIE IEHCTBYIOIIUM HAJIOTOBBIM 3aKOHOAATeNIbCTBOM POD.

6.1.5. Ilpu pacuere cymmbl Hajora KiMeHTBI-HEpPE3UJIEHTHI HMEIOT BO3MOXKHOCTH
BOCIIOJIB30BAaTbCA ~ BCEMU  JIbIOTAMM W [PEUMYIIECTBAMHM,  IPEAOCTaBIIIEMbIMU
MEKTOCYTapCTBEHHBIMH COTJIAIICHUSIME 00 W30€KaHHWe BOMHOTO Haymoroobnoxenus. s
MOJIyYeHUs JIBIOT M0 yIUIaTe Hajora Ha 1oxoAbl KiMeHT-Hepe3uaeHT MoJkKeH oQOpMUTH U
npeAcTaBUTh  bpokepy JOKyMEHTBI, MPEAyCMOTPEHHBIE JACUCTBYIOIIMM  HAJOTOBBIM
3aKOHOaTeNbCTBOM POD.

6.1.6. [Ipu pacuere cymmbl Haslora bpokep B kauecTBe (PaKTHUECKUX pacX0J0B YUUTHIBAET
TOJIbKO IOKYMEHTaJIbHO MOJITBEPKAEHHBIE pacxo bl KinenTa, HemocpeACTBEHHO CBS3aHHBIE C
npuoOpereHuemM 1LeHHbIX Oymar. Ilpum mpopake 1eHHBIX Oymar, paHee HpPUOOPETEHHBIX
KnueHTOM caMOCTOSITENBHO WM Yepe3 APYrux Npo(eCCHOHATbHBIX YYAaCTHMKOB pBIHKA
IeHHbIX Oymar P®, B kauecTBe JOKYMEHTOB, MOATBEPKIAIONIUX PACXO b, MOTYT BBICTYIATh
TOJIKO OPUTMHAJbl WM 3aBEPEHHBIE B YCTAHOBJIECHHOM MOPSAKE KOMHH OTYETOB O CHEIKAX
yKa3aHHBIX TPO(ECCHOHATBLHBIX YUaCTHUKOB PhIHKA IIEHHBIX OyMar PD ¢ cOOTBETCTBYIOIIMME
MPUIOKEHUSMH.

6.2. Haoroodo0:xenue puznyeckux Jui

6.2.1. Hamoroo6moxxeHuto moasiexxat 10x0ab61 KImeHToB - (M3UYeCcKuX JIUII, TTOJTy4aeMbie
0 OTEpaLUsAM C IIEHHBIMH OymMaramu B COOTBETCTBUU C JACUCTBYIOLIUM 3aKOHO/ATEILCTBOM
P® nipu ocymiectBiennu KinreHToM HHBECTUIIMOHHOM 1€ATEIbHOCTH Ha PHIHKE IEHHBIX OyMar,
HOSBISETCS UCTOYHMK J0X0/a OT MPOJaK MPUHAAISKAIIMX €My Ha IpaBe COOCTBEHHOCTH
LIEHHBIX Oymar.

6.2.2. Ilo obmemy npaBuily, pacueT, HAaUMCIIEHUE U YIUIaTy Hajlora Ha 10X0/bl KiueHTos-
(bu3NYECKUX JIMI, OCYIIECTBISIOUIMX OINEepaly Ha phIHKaX IEHHBIX OyMar B paMkax
HacToswero PernamenTta, bpokep Hpou3BOIMT B CPOKM M B IOPSAJKE, YCTaHOBJICHHBIE
JICUCTBYIOIIMM HAJIOTOBBIM 3akoHojarenbcTBOM P®. Hamor wucuucnsgercs bpokepom mo
OKOHYaHWU HAJOrOBOro Imepuoja JuO0 [0 UCTEYEHHs HaJOroBOTO IEpHoAa Npu
OCYIIECTBJICHUH BBIIUIATHI ICHE)KHBIX cpeAcTB KnuenTy. Mcuncnenre Hanora npou3BOAUTCS C
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o0melt cyMMBI 1oX0/a, ofydeHHor KimeHToM ¢ Havasa rojia ¢ y4eTOM paHee YIAep>KaHHOTO
Hajora.

6.2.3. B cooTBeTcTBUM C JEHCTBYIOUIMM HAJOTOBBIM 3aKOHOAATeabCTBOM PdD 1o
3asBieHnt0 KimenTa, npu mojaydyeHud UM JI0XOJIOB MO ONEpalysiaM KYIUIH-TPOJaXH IIEHHBIX
OyMar npu HCUMCJICHMM Hajiora Ha Joxojbl KIIMEeHTOB, MOJy4eHHBIX OT MPOJAXH LEHHBIX
Oymar, Bbpokep yduThIBaeT JOKYMEHTAIbHO TMOJATBEPKICHHBIC PACXOIbl U (PaKTUICCKU
OCYIIIECTBIICHHBIE, CBSI3aHHbIE C MPUOOPETEHHEM, pealu3alieil, XpaHeHHEM U IOralieHUueM
YKa3aHHBIX IIEHHBIX Oymar, B TOM YHCJE 3a NPEIUICCTBYIOLIME TOAbl. YUET pacxoJioB IO
omepanusM C I[EHHbIMH Oymaramu J[uis LeJedl ompeleieHHus HajJoroBod 0as3pl IO
COOTBETCTBYIOIIMM OIEPALUSIM OCYIIECTBIISIETCS B MOPSAJIKE, YCTAHOBICHHOM JIEHCTBYIOIIUM
HaJIOTOBBIM 3aKOHOJATEIbCTBOM PD.

6.2.4. JlokyMeHTaMu, TOATBEP)KIAIOIIMMHU PACXOIBI MO MPHOOPETEHHIO IIEHHBIX OyMmar,
NPU3HAIOTCS  KOMHMM  JIOTOBOPOB  KYIUIM-TIPOJAXKH  IIEHHBIX  OyMar, JOKYMEHTOB,
HNOATBEPXKIAIOMMX (aKT NpUOOpEeTEeHHs] IEHHBIX Oymar, (akT OIUIaThl MPUOOPETEHHBIX
LEHHBIX Oymar, a mpu HEOOXOJUMOCTU — KOMHUU JOKYMEHTOB, IMOATBEPKAAIOIINX JIBHKEHUE
1eHHBIX Oymar. [Ipu nponaxe IeHHBIX Oymar, paHee mpruoOpeTeHHBIX KitmeHTOM uepe3 Apyrux
npo(ecCHOHANBHBIX YYaCTHUKOB pbIHKAa IIeHHbIX Oymar P®, B KkayecTBe JOKYMEHTOB,
MOATBEPKJAIOMIUX PACXOJbl, MOTYT BBICTYIATh TOJBKO OPUTIMHAJIBI WM 3aBEPECHHBIC B
YCTaHOBJICHHOM TOPSIZKE KOMHHM OTYETOB O CHeNKaX YKa3aHHbIX MpodeccHnoHaTbHBIX
YYaCTHUKOB PBIHKA IIEHHBIX OyMar P® ¢ mpuiioxeHneM COOTBETCTBYIOIINX TOKYMEHTOB.

6.2.5. KnueHnt o0s13aH npeaocTaBUTh bpokepy MTOKYMEHTHI, MOATBEPKAAIOIINE PACXOIbI
1o IpUOOpeTeHNIO eHHBIX Oymar. [Ipu orcyrcTBuM y bpokepa yka3aHHBIX JOKYMEHTOB Ha
JIEHb pacyeTa, HAYMCICHHS U CIIMCAaHUsl CyMMbI HAJora Ha J0XO0/bl, IOJy4YE€HHbIE OT Ollepaluu
C COOTBETCTBYIOIIMMHM IICHHBIMU Oymaramu, bpokep mnpuHUMaeT K Y4eTy CTOMMOCTh
npuoOpeTeHus IEHHBIX Oymar, paBHYIO HYIIIO.

6.2.6. Ilpu peanuzanuu LEHHBIX OyMmMar pacxojpl B BUJE CTOUMOCTH MPHOOPETEHUs
[EHHBIX OyMar MPU3HAIOTCS 110 CTOMMOCTH NIEPBBIX 10 BpeMeHH npuodperenuit ®UDO.

6.2.7. B cnyuasix, Kkoraa B cOOTBeTCTBUU ¢ DenepalibHbIM 3aKOHOM OT 22 ampenst 1996
roga Ne 39-@3 «O pbIHKE IIEHHBIX OyMar» yclioBUEM MPUOOpETEeHUs PU3NUECKUM JIUILIOM, HE
SBISIOMIMMCS.  KBaM(DUIIMPOBAHHBIM HMHBECTOPOM, HWHOCTPAaHHBIX IIEHHBIX Oymar 0e3
MIPOBE/ICHUSI TECTUPOBAHUS, OCYIIECTBIIEMOT0O B COOTBETCTBHH CO CT.7 HaCTOSIIETO
PernamenTa, siBNsieTCS MpEAOCTaBICHUE TaKOMY JIMIY WH(OpPMAIUU O HAJIOTOBOM CTaBKE U
MOPSIIKE YIUTaThl HAJIOTOB B OTHOIIEHWU JOXOJOB MO YKa3aHHBIM HMHOCTPAHHBIM IEHHBIM
OyMmaram, MpeI0CTaBICHUIO MOAJICKHUT CeNyromIast HHpopmarus:

1) o pazmepe HAJIOTOBOM CTABKU M TOPSJIKE YIJIAThl HAJOTOB B OTHOIIEHUHU J0XOa IO
WHOCTPaHHBIM IICHHBIM OyMmaraM, YCTaHOBIIEHHBIX 3aKOHOJATEIbCTBOM HHOCTPAHHOTO
rocyaapcTa st GU3MYECKUX JIMI] - HAJIOTOBBIX pe3unieHTOB Poccuiickoit deneparuu, He
SBIISAIONIMXCS TpakJAaHaMd M (WJIM) HAJIOTOBBIMH DPE3UACHTAMU TaKOTO0 HHOCTPAHHOTO
rocyJapcTBa;

2) o pa3mepe HaJOrOoBOW CTAaBKH M MOPSIKE YIJIaThl HAJOTOB B OTHOIIEHHH JI0XOJA IO
MHOCTPaHHBIM IIEHHBIM OymaraM, YCTAHOBJIEHHBIX 3aKOHOJATENbCTBOM Poccuiickoit
Oenepanuu 1151 PU3NIECKUX JIHII - HATOTOBBIX pe3uieHTOB Poccuiickoit denepannu;

3) 0 BO3MOXHOCTH IPUMEHEHHUS 3aueTa CyMMBbl Hajora, yIiaueHHOro (yaep>KaHHOIo) B
MHOCTPAHHOM TOCYJapCTBE K CyMME€ HaJlora, MOJJIeXallero yIjaTe Ha TeppUTOpUU
Poccutiickoii @enepanun (B COOTBETCTBUU C MPUMEHUMBIMU COTJIAMICHUSIMU 00 M30€KaHUH
JBOMTHOT'O HAIOT000I0KeH!s) (MIPH HATUYHH);

4) 0 nu1Ie, MCTIOMHSIONIEM B COOTBETCTBUH C 3aKOHOIaTeILCTBOM Poccuiickoit deneparim
(GYHKIIMM HAJIOTOBOTO areHTa B OTHOIICHHWH J0XOJa MO0 MHOCTPAHHOW LIeHHOW Oymare (mpu
HaJUYHHM HAJOTOBOTO areHTa) U O HEOOXOJMMOCTH CaMOCTOSITEILHOTO pacdyeTa W YIIaThl
Hanora (u3nyeckuM JUIOM (B cllydae, €clM yKa3aHHas HEOOXOAWMOCTh IMPEIyCMOTpEeHa
POCCHIICKAM WJIM MHOCTPAHHBIM 3aKOHOAATEIILCTBOM O HaJorax M cOopax), B TOM YHCIE, O
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MOPSJIKE U CPOKaX MOJIauM HAJIOTOBOM AeKIapalii (B ciiydae, €clid yKa3aHHas HE0OXOAUMOCTh
IIPEyCMOTPEHA POCCUNCKUM MJIM MHOCTPAHHBIM 3aKOHOAATEIBCTBOM O HAJIOrax U cOopax).

6.2.8. Hudopmamus, ykazanHas B mnyHkTe 6.2.7 Hacrosmero Permamenra,
IIPEOCTABIIICTCA KIMEHTaM IIyTeM €€ pa3MelleHus Ha caiite bpokepa B cetn «HTepHeT»
100 UHBIM CIIOCOOOM, YCTAaHOBIIEHHBIM JJOTOBOPOM C KIIUEHTOM.

6.3. Oco0eHHOCTH HAJIOr000/10keHNs1 GU3nYecKuX Jull — Baageabues cuera UUC

6.3.1. Bpokep B COOTBETCTBUH C HAJIOTOBBIM 3aKOHOIaTeNILCTBOM Poccuiickoit @enepariuu
ABJISIETCS] HAJIOTOBBIM areHToM Kiumenra.

6.3.2. @UHAHCOBBIN pe3yabTAT M HAIOTOBAs 6a3a 1o onepamusM, yautbiBaeMbiM Ha TUC,
OTpeeNsieTcsl OTACNbHO OT ()MHAHCOBOIO pe3yjibTaTa M HAJOroBOM 0asbl MO OMepalusM,
YUUTBIBAEMBIM Ha OPOKEPCKHX CUYETax, OTKPBITHIX B paMKax MHOTO Bpokepckoro moroBopa
Mexy Kimmentom ¢ bpokepom.

[Ipu sTomM HanoroBas 0aza mo omepanusM B pamkax joroBopa Ha Beaenue HMHNC
omnpenenseTcs Ha AaTy npekpauieHus qoropopa Ha senenune MNC.

6.3.3. o onepanusim, yantsiBaembiM Ha MVC, ncuncienue, ynep:kaHue U yriaTa CyMMBI
HADJI ocymecTtBastoress bpokepom Ha naty npekpaineHus aoroBopa Ha Beaenue MUC, 3a
UCKJIIOYEHHEM CIIy4aeB MPEKpaIlCHUs ero AEHCTBUS C IEPEBOJOM BCEX JEHEXKHBIX CPEICTB U
neHHsix Oymar Ha apyroit UUC, na npyroit UUC, otkpsiTeiii Knuenty y bpokepa uian y
PYToro npoheCCHOHATFHOTO YYaCTHUKA PHIHKA IIEHHBIX OyMar.

6.3.4. luBecTULIMOHHBIC HAJIOTOBBIE BBIUETHI MPEIOCTABIAIOTCS JIHIAM, SBISIOLIUMCS
HAJIOTOBEIMH pesusieHTamu Poccuiickoit denepannu, ¢ yaeToM CIeayonuX 0COOSHHOCTEH:

1) BbIueT, npeaycMoTpeHHbli moar. 2 . 1 ct. 219.1 HK P® (B cymMe JeHEKHBIX CPEICTB,
BHECEHHBIX HAJIOTOIUIATENBIIMKOM B HajoroBom mnepuojae Ha MUC, HO He Oomee
cymMbl, ycraHoBieHHo HK P®), npepocraBisieTcss HaJOroBbIM OpPraHoOM IIpH
NPEACTABICHUM  HAJIOrOBOM  JI€KJIapallud  HAa  OCHOBAaHUHU  JIOKYMEHTOB,
HOJTBEPKIAIOMMX (aKT 3a4MCICHUs AeHeXHbIX cpeacts Ha MMC mo noroBopam Ha
Begenue MNC 3akmouennbiM 1o 31.12.2023 .;

2) BBIYET, IpenycMoTpeHHbli moarm. 3 m. 1 cr. 219.1 HK P® (B cymMMe MOJI0KUTETHHOTO
(GbuHAHCOBOTO pe3ynbTara, MOJYYEHHOrOo MO omeparusM, yuutbiBaemMbiM Ha UUC),
IIPEIOCTABIISETCS 110 OKOHYAHUH JieiicTBUA foroBopa Ha BeneHue NN C, 3akimtoueHHoro
no 31.12.2023 r. mpu yclIOBMM HCTEUEHUS HE MeHee 3 (Tpex JIeT) ¢ JaThl €ro
3aKJIFOUYEHNUS;

3) BeIYETHI 10 JoroBopam Ha Beaenune MNC, 3akmodenubm mocite 01.01.2024 r.,
IIPEAOCTABIIAIOTCS B COOTBETCTBUU C AecTByronumMu Hopmamu HK P®.

B Hacrosiiee Bpemst u 10 BHeceHust usmeHeHuid B HK P® coxpansieTcss mpexxHU MOPsII0K
MPEIOCTABJICHUS! HMHBECTHIIMOHHBIX HAJIOTOBBIX BBIYETOB, KOTOPBIH HE MPEANONaraeT
BO3MO>XHOCTH OJHOBPEMEHHO IIOJy4aTb BBUET B 4YacTH CYMMBI JEHEXHBIX CPEICTB,
BHeceHHBbIX Ha WUC, otkperteiii mocie 01.01.2024r., nu6o mnpu ucnons3oBanuu NUC,
otkpbiToro B mepuox ¢ 01.01.2015 nmo 31.12.2023, m BbIYET B CyMME IOJOXKHUTEIBHOTO
(uHAHCOBOIO pe3yjbTaTa, MOJYYEHHOTO MO olepaiusaM, yuutbiBaeMbiM Ha Takom MUC, a
TaK)Ke HE MO3BOJISIET COXPAaHUTh HAJIOTOBBIE JIbI'OTHI PU HATUYUH OJHOBPEMEHHO HECKOJIBKHX
NHncC.
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7. MeToauka TeCTUPOBAHUA (PU3NYECKOTO JIMIIA, HE
ABJAIOLIEr0Cs KBATH(PHUIUPOBAHHBIM HHBECTOPOM, B
paMmkax TpedoBanunii PegepajbHOro 3akona or 31 uroas
2020 roga Ne 306-P3 «O BHeceHUM U3MEHEHUI B
denepanbHblil 3aK0H «O pbIHKe HEHHBIX OyMar» U
oT/e/IbHbIE 3AaKOHOAaTeIbHbIe aKThI Poccuiickoi
Degepanum»

Hacrosimass Meroauka TecTUpOBaHUS  (PU3MUECKOrO JIMIA, HE  SBISIOMIETOCS
KBaNMM(UIIMPOBAHHBIM HHBECTOPOM, B paMKax TpeboBanuii @enepanbHOro 3akoHa ot 31 uroins
2020 roga Ne 306-@3 «O BHeceHuM M3MeHeHuil B DenepasibHblil 3aK0H «O pBIHKE IIEHHBIX
Oymar» U OTIIeNIbHBIE 3aKOHOaTeNNbHbIe akThl Poccuiickoit dexnepanumy» (1anee nMeHyemast —
Metoauka) pazpaboTaHa B COOTBETCTBHH C ba30oBbIM CTaHIapTOM 3alllUTHI IPAaB U UHTEPECOB
(GU3MYECKHUX U FOPHINYECKHX JIMII - TIOJTydaTeneil pUHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WICHAMH
CaMOPETYJIMPYEMBIX OpraHu3anuii B chepe PUHAHCOBOTO PHIHKA, OOBEIUHSIOMNX OPOKEPOB
(masee - Cranznapr), onpeaesseT NOopsAA0K TECTUPOBAHUS (PU3MUECKUX JIUL, HE SBISIOLIUXCS
HEKBATH(DUIIMPOBAHHBIMA HMHBECTOPAMHU TI€pell CHEITKAMH CO CIIOKHBIMUA (PMHAHCOBBIMHU
MHCTPYMEHTAaMH, METO/IMKY OLIEHKH Pe3yIbTaTOB TECTHPOBAHMUS, a TAKXKe CIIOCOObI (pukcanun
MOJTy4YeHHOU NH(pOpMAIUH.

7.1. B HacTrosimeii MeToguke MCNob3YIOTCA Clley0lIMe TEPMUHBI H ONIpeeIeHUs

camopezynupyemas oOpzaHuzayua - CaMOperyiupyemMas opraHusauus B cdepe
(¢uHAHCOBOIO pBIHKA, O0benuHsAOIAs OpokepoB, uwieHOM Koropoil sBisercs OOO Kb
«APECBAHKY;

dunancosaa yciyea - UCIOIHEHUE MOPYYEHUS KIIMEHTA HA COBEPILICHUE T'PAXKIAHCKO -
IPaBOBBIX CIIEJIOK C LIEHHBIMU Oymaramu M (WiIM) Ha 3aK/IIOUYEHHE JI0TOBOPOB, SIBISIOILIUXCS
MPOU3BOJHBIMU (PHHAHCOBBIMU MHCTPYMEHTAMU;

Hozoeop na bpokepckoe obcnyscuganue - 10roBOp, 3aKIH0OYAEMbI Mexny bpokepom u
Kaunentom coritacuo n. 1.4 Hacrosiiero PernamenTa;

Knuenm - ropuandeckoe win GpU3HUecKoe JUI0, 3aKitounBIlee ¢ bpokepom 1orosop Ha
Bbpokepckoe oOcinyxuBaHuE B paMKax Hactosmiero Perinamenra;

obnuzayuu co CMpPYKmypHsIM 00X000mM - OOJHUTranuu, pa3Mep A0XoJa MO KOTOPBIM
3aBUCUT OT HACTYIUJICHUS WM HE HACTYIJIEHUS OJHOTO WJIM HECKOJBKUX OOCTOSITENIBCTB,
yKa3aHHBIX B a03alie BTOPOM MoAnyHKTa 23 nyHkTa 1 crateu 2 denepanbHOro 3akoHa ot 22
ampestst 1996 roga Ne 39-@3 «O priHKe LIEHHBIX OyMmar;

naii/akyua ETF - unocTpaHHas ileHHas Oymara, OTHOCSIIAsICS B COOTBETCTBUHU C JTMYHBIM
3aKOHOM JIMIa, OOS3aHHOTO MO Heil, K IEeHHbIM OyMaraM CcXeéM KOJJIEKTUBHOTO
VMHBECTUPOBAHUS,

mecmupoeanue -  TeCTUpOBaHUE  (U3NYECKOTO  JIMLA, HE  SIBISIOLIETOCS
KBaJTM(PHULIMPOBaHHBIM HHBECTOPOM, BBeJIeHHOE DenepanbHbIM 3akoHOM oT 31 utonst 2020 rona
Ne 306-®3 «O BHecenuu usmeHeHuil B denepanbHblil 3aK0H «O pBIHKE LIEHHBIX Oymar» u
OTJEIIbHBIE 3aKOHOAAaTENbHBIE akThl Pocculickoit denepanuny;

mecmupyemoe auyo - GU3NYECKOE MO, HE SBISIONIeeCS KBaTU(PUIUPOBAHHBIM
WHBECTOPOM, B OTHOLLIEHUH KOTOPOT'O MPOBOIUTCS (IIPOBEJIEHO) TECTUPOBAHMUE;

HeobecneuenHnasn coenka - Ceika, mo Koropor bpokep mpuHuMaeT Ha ceOst 00s13aHHOCTh
1o Teperaye MMYIIECTBa KIMEeHTa - (PU3MYECKOro JUIa, €cIM Ha MOMEHT NMPUHATHS Takou
0053aHHOCTH UMYLIECTBO KIMEHTA - ((U3MUECKOro JIHIIa, MOoJIeXkalllee nepeiade, He HaX0IUTCS
B pacHopsbkeHMM bpokepa, HE MOMJIEKUT IOCTYIUIEHHIO HE IO3/HEE JHSA €ro Iepenaydu
bpokepy mo apyrum creiakaM, COBEpIIEHHBIM 3a CUET 3TOro KiueHTa, 1ubo ecinu bpokep
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00s13aH TiepeiaTh YKa3aHHOE UMYIIECTBO MO JPYTUM CIIEJIKaM, COBEPIICHHBIM 32 CYET ATOTO
KJIMEHTA, 0O CJIeNIKa, COBEPIICHHAs HAa OPraHU30BaHHBIX TOPrax, Mo KOTOPOil 00s3aHHOCTH
10 TIepeiavye UMYIIecTBa KiueHTa bpokepa - ¢pusnyeckoro auia npuHUMaeT Ha ce0sl y4aCTHUK
KIIMpHHTa, €CJIM HAa MOMCHT ITPHUHATHA TaKkoH 00s13aHHOCTH HMYIICCTBO KJIIMCHTA - (1)I/I3I/I‘ICCKOFO
JIIIA, TIOJISXKAIIee Tiepeiade, He HaXOAUTCS B PACIIOPSHKEHHH ATOTO YYaCTHHKA KIIMPUHTA, HE
MOJJICKUT MOCTYIUICHHUIO HE TMO3JHEE JIHS €ro Mepelayd TaKOMY YYaCTHUKY KJIMPUHTA I10
JIPYTUM CHIEJKaM, COBEPUICHHBIM 3a CUET 3TOr0 KJIMEHTa, JUOO €CIU yYacTHUK KIMPUHTA
00s13aH TmepenaTh YKa3aHHOE UMYIIECTBO IO JPYTUM CJIEJIKaM, COBEPIICHHBIM 3a CYET 3TOTO
KJIMCHTA,;

coenku (002060pwl), mpeodyroujue nposedeHuss mecmuposanus, - TPAX1aHCKO-TPABOBLIC
C/ICJKU C IIEHHBIMH OyMaraM ¥ JOTOBOPBI, SIBJISIOIIHECS MPOM3BOIHBIMU (DMHAHCOBBIMHU
WHCTPYMEHTAMH, COBEpPIICHUE (3aKIIFOUEHUE ) KOTOPHIX 0 MOPYICHUIO KITUEHTA - (PU3HUECKOTO
JWIa, HE TMPU3HAHHOTO KBAIU(QUIIMPOBAHHBIM WHBECTOPOM, TPeOyeT B COOTBETCTBHH C
(benepaanHMH 3aKOHaMH1 NPOBCACHUSA TCCTUPOBAHU.

7.2. TectupoBanue Gpu3uvYecKNX JHUIl, He ABJIAIOMMXCH KBAIN(PUIUPOBAHHBIMU
HHBECTOPaMU

7.2.1. TectupoBaHue MPOBOAUTCS BpOKEpOM B OTHOIICHUHU CICIYIOUIMX BHJIOB CHCIOK
(1oroBOpOB):

1) HeoOecricueHHBIC CICIKH;

2) [OTOBOPBI, SIBJISIOIINECS MMPOM3BOMHBIMU (PUHAHCOBBIMH HWHCTPYMCHTAMU U HE
npeIHa3HaYeHHbIE Il KBATH(QHUIMPOBAHHBIX HHBECTOPOB;

3) morosopsr PEITO, Tpebyromiye npoBeJeHUs TECTUPOBAHUS;

4) cHeNKd Mo MPHOOPETECHHIO CTPYKTYPHBIX OOJMIranuii, He MpeAHA3HAYCHHBIX JIJISI
KBAJIM(HULUPOBAHHBIX HHBECTOPOB;

5) chenku 1O TNPHOOPETCHHIO WHBECTUIIMOHHBIX Ia€B, 3aKPBITBIX  ITaCBBIX
MHBECTULMOHHBIX (POHIOB, HE IpeJHA3HAUEHHbIX [UI1 KBAJU(HUIHUPOBAHHBIX HHBECTOPOB,
TpeOyIOIMMX IPOBEICHHS TECTUPOBAHUS;

6) caenku Mo MPUOOPETEHHIO OOIHUTAINI POCCHUCKIX SMUTEHTOB, COOTBETCTBYIOIIMX
YCIIOBHSIM, ITPETyCMOTPEHHBIM a03a11aMu MEPBBIM U BTOPBIM IOAITYHKTA 2 MMyHKTa 2 cTaThn 3.1
OenepanbHoro 3akoHa Ne 39-D3, HO He COOTBETCTBYIOUIMX YCIOBHUSM ad3ala TPEThEro
YKa3aHHOT'O TIOJITYHKTA;

7) chenku WO  NPUOOPETEHHIO  OOJMranuii  MHOCTPAHHBIX  OMHUTEHTOB,
COOTBETCTBYIOIIUX YCIOBHSIM, IPEAYCMOTPEHHBIM a03alaMy IEPBBIM U BTOPBIM TOITYHKTA 3
nyHkTa 2 crathi 3.1 @enepanbHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIMX YCIOBHUAIM
a03a11a TPEThEro yKa3aHHOTO MOJITYHKTA;

8) caenku Mo MPUOOPETESHUIO OOIUTALMI CO CTPYKTYPHBIM J0X0JI0M;

9) cnenku 1Mo MPUOOPETEHUIO AKIUI POCCUHCKHX AIMHUTEHTOB, KOTOPBIC AOMYIIEHBI K
0OpaleHNIO0 Ha OPraHN30BaHHbBIX TOPIax, He BKIFOYEHHBIX B KOTUPOBAJIbHBIE CIIMCKHU OUPKH,
a TaKXke CHENKH MO NPUOOPETEHHIO aKIUN POCCUHCKUX AMHUTEHTOB, HE JOMYIIEHHBIX K
0OpalIeHNI0 Ha OPraHU30BaHHBIX TOPrax;

10) cnmenku MO MPUOOPETEHHIO HE BKJIFOUCHHBIX B KOTHPOBAIBHBIC CITUCKH OUPKH
aKIUi POCCUHCKUX HMUTEHTOB MM LEHHBIX OyMar Ipyroro HHOCTPAaHHOIO SMHTEHTA,
YIOCTOBEPSIOLIUX MpaBa B OTHOUIEHUH TaKUX aKLUUM, IPU YCIOBUH, YTO YKa3aHHbIE aKIIUU HE
BXOJT B PACUET HU OJHOIO M3 HHICKCOB, NEPEYEHb KOTOPBIX YycTaHOBIEH (CoBeToM
nupekrtopoB banka Poccun;

11) cnenku mo npuoOpeTeHuto naes/akiuii ETF, He BKIIOUEHHBIX B KOTHPOBAJIBHBIC
CIUCKH OHUpXXM M JONYLIEHHBIX K OPraHM30BaHHBIM TOpraM IpU HaJIUYHUU JOTOBOpa
OpraHu3aTopa TOPIOBIM C JIMIOM, OOS3aHHBIM 10 HHM, JIOXOJHOCTh IO KOTOPHIM B
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COOTBETCTBUHM C MX IMPOCHEKTOM (IIPaBUJIAMU) ONpEAESeTCd MHIEKCOM, HE BXOAALIMM B
nepeyeHb, ycTaHoBIeHHbIH CoBeToM aupekTopoB banka Poccun, mim uHBIM IOKa3aTesleM, a
TaKXe MPU yCIOBUU MPEAOCTABICHUs MH(POPMALUK O HAJIOTOBOM CTABKE U MOPSAJIKE YIUIATh
HAJIOTOB B OTHOIIEHUH JIOXOJIOB 110 TAKUM LIEHHBIM OyMaram B COOTBETCTBUU C IOJITYHKTOM 7
nyHkTa 2 cratbu 3.1 denepanbHoro 3akoHa Ne 39-D3;

12) cnenku no npuoOpereHuto naes/akiuii ETF, He BKIIOUCHHBIX B KOTHPOBAJIbHBIC
CHMCKM OMp>KM M JONYLIEHHBIX K OpPraHM30BaHHBIM TOpPraM IIpH OTCYTCTBHM JOrOBOpa
OpraHu3aTopa TOPTOBIIM C JIUIIOM, OOS3aHHBIM IO HUM, W TPH YCIOBUU IPEIOCTABICHUS
MH(pOpPMALMU O HAJOrOBOM CTAaBKE W MOPSAJKE YIUIAThl HAJOIOB B OTHOIIEHUH JOXOJOB IO
TaKUM LIEHHBIM OyMaraM B COOTBETCTBUU C IMOAMYHKTOM 7 ITyHKTa 2 ctaThu 3.1 PenepanbHOro
3akoHa Ne 39-D3;

13) caenku 1o NpuOOPETEHUIO OOIUTALUI POCCUICKUX MM HHOCTPAHHBIX YMHTEHTOB,
KOHBEPTHPYEMBIX B MHbIE LICHHbIE OyMaru;

14) cnenku 1m0 UPUOOpPETEHUIO  OONMTalUii  POCCHUICKMX ~ OMHTCHTOB,
COOTBETCTBYIOLUX YCIOBUSAM, IPEAYCMOTPEHHBIM a03aliaMy IEPBbIM U BTOPBIM MOAIYHKTA 2
nyHkTa 2 crathi 3.1 @enepanbHoro 3akoHa Ne 39-d3, HO HE COOTBETCTBYIOIIMUX YCIOBHUIM
ab3a11a BTOPOro yKa3aHHOTO MOAINYHKTA;

15) caenku 1Mo OPUOOPETCHHMIO  OONMTramuid  MHOCTPAHHBIX  OMHTEHTOB,
COOTBETCTBYIOLUX YCIOBHSIM, IPEAYCMOTPEHHBIM ab3aliaMu IEPBbIM U BTOPBIM MOJIMYHKTa 3
nyHkTa 2 crathu 3.1 @enepanbHoro 3akoHa Ne 39-d3, HO HE COOTBETCTBYIOIIMUX YCIOBHUIM
a03a11a BTOPOro yKa3aHHOTO MOJAIYHKTA.

7.2.2. Bbpokep npoBoIUT TECTUPOBaHUE, @ TAKKE OLIEHUBAET PE3YJIbTAT TECTUPOBAHUS /10
UCIIOJIHEHUS IOPYYEHUS KJIMEeHTA - GU3UUECKOro JIMIA, He IPU3HAHHOTO KBATM(UIIMPOBAHHBIM
MHBECTOPOM, Ha COBEpIICHUE (3aKII0UYEHHUE) CHACNIOK (AOroBOPOB), TPEOYIOLIMX MPOBEACHUS
TECTUPOBAHUS.

7.2.3. TectupoBanue npoBoauTcs: bpokepoM IyTeM MoydeHUs OTBETOB TECTUPYEMOIO
JIMIIa HA BOTIPOCHI, orpeesneHHbie npuioxeHnsMu NeNe 1-18 k bazoBoMy cTanmapTy 3aIliuThI
IpaB U UHTEPECOB (PU3NYECKUX U IOPUIMYECKUX JIMIl - MoJjydareneid (UHAHCOBBIX YCIYT,
OKa3bIBAEMbIX YJIEHAMHM CaMOPETYJUPYEMBIX OpraHu3zaluii B chepe (pUHAHCOBOTO PpHIHKA,
o0benuHsOMUX OpokepoB (yrBepikaaeTcs bankom Poccun). [Ipu 3TOM CITUCOK BOTIPOCOB ISt
TecTUpoBaHusi (Gopmupyercss bpokepom myTeM BKIIOYEHUS B HEro BOINPOCOB 0JioKa
«Camoornenka» (npunoxenust NeNe 1-3 x bazosomy Ctangapty) ¥ BOpocoB 6510ka «3HaHUS»
(mpunmokenust NeNe 4 - 18 k bazoBomy CranHmapTy), COOTBETCTBYIOIIHMX BHIY CIEIIOK
(IoTOBOPOB), TPEOYIOUIMX MPOBEIECHHS TECTUPOBAHUS.

7.24. [Ipennaraemple  TecTUpyeMOMY  JIMIy  BOMNpPOCHl  Onoka  «3HaHHEY,
COOTBETCTBYIOIIIME BHUIY CJIEJIOK (JOTOBOPOB), TPEOYIOIIMX IPOBEACHUS TECTUPOBAHMS,
JOJKHBI BKJIIOYaTh OJMH BOIPOC IEPBOIMl KaTeropuu CIIOKHOCTH, JBa BOIpPOCAa BTOPOM
KaTE€rOpHH CI0KHOCTH U OJIMH BOIPOC TPETbEU KATErOPUU CIOKHOCTH.

[lepedens npeaaraeMpIx TECTUPYEMOMY JIUITY BOIIPOCOB OJi0Ka "3HaHuE", COOTBETCTBYIOIIUX
BUJY CAEJIOK (JIOTOBOPOB), TPEOYIOIINX MPOBEIEHUS TECTUPOBAHUS, PopMUpYeTCs OpoKepoM
JUISL KaKJI0TO TECTUPOBAHMSI METOJOM CIy4ailHOro BbIOOpa M3 BOIPOCOB Ojoka "3HaHUSA'",
COOTBETCTBYIOIIMX BUAY CJIEJIOK (IOTOBOPOB), TPEOYIOIIMX MPOBEACHHUSI TECTUPOBAHUS, C
yueToM TpeboBaHuit ab3ama 1 n.7.2.4 nacrosiero PernamenTa.

[lepeuenp npeasaraeMblx TECTHPYEMOMY JIMIy BapMaHTOB OTBETOB Ha BONPOCHI OJIoKa
«3Hanue» Qopmupyetcs bpokepoMm Mo KaxaoMy BONpOCy MepedHsi, CPOPMUPOBAHHOMY B
COOTBeTCTBUHU ¢ 1.7.2.3. HacTosmero Pernamenrta u ab3amamu 1 1 2 HacTOSIIETO MOAMYHKTA
METOJIOM CIIy4allHOTrO BbIOOpa M3 BapHMAHTOB OTBETOB Ha HErO, JOBEIEHHBIX JIO CBEJEHUS
Bbpoxkepa camoperynupyeMoil opranuszanuei. [Ipu 3ToM B yka3aHHbBIE IEPEUHHU MO KAXKIOMY
BOIPOCY BKJIIOYAIOTCS He MeHee YeThbIpeX BAPMAHTOB OTBETOB, B TOM YHCIIE MPaBUIIbHbBIE
OTBETHI.

7.2.5. [To ycmotpenuto bpokepa TecTupoBaHue NMPOBOJUTCS B OTHOIICHHWM Ka)JI0TO
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BHUJIa CHACIIOK (JOTOBOPOB), TPEOYIOMIMX MPOBEACHUS TECTUPOBAHMS, OTACIBHO JHOO B
OTHOIICHUH Cpa3y HECKOJIbKHX BHJIOB CICIOK (IOTOBOPOB), TPEOYIOMUX TPOBEIACHUS
TECTUPOBAHUS, TIPH YCIOBUU COOIIOICHUSI TPEOOBAHUH K MPOBEACHUIO TECTUPOBAHUS, B TOM
qHCIie PEyCMOTPEHHBIX TyHKTamu 7.2.3, 7.2.4, 7.2.6, 7.2.7 u 7.2.10 nactosmeit Metoauku.

7.2.6. B xoxe TecTupoBaHUs BOIPOCH! NMPEJOCTABISIOTCS TECTUPYEMOMY JIMILY Cpa3y B
noJHOM o0beMe (0510K «CaMOoOoIeHKa (€CI MPUMEHUMO) U OJIOK «3HAHUEY).
7.2.7. Bpoxkep orieHnBaeT pe3yabTaT TECTUPOBAHUS B OTHOIICHUH KaXKJI0T0 BHUA CIIEJIOK

(orOBOpOB), TPEOYIOIIMX TPOBEICHHUS TECTUPOBAHUS, OTIACIBHO B COOTBETCTBHH C
METOJIMKOM, yCTaHOBJIEHHOU [Ipunoowcenuem Ne 14 k Peanamenmy, HO Tipu 3TOM bpokep He
NPOBEPSET JOCTOBEPHOCTh OTBETOB TECTHPYEMOrO JIMIA HA BOMPOCHI 3TOro OJoKa
«CaMooLeHKa.

7.2.8. Bpokep HampaBisieT TeCTUPYEMOMY JIHILY Y BeAOMIICHHE 00 OIEHKE Pe3y/IbTaTOB
TECTUPOBaHUs 1O Gopme, yCTaHOBICHHOU [Ipunodicenuem Ne 15 k Pecnamenmy, He TIO31HEE
OIHOrO pabodero IHS TMOcie MAHS NPOBENEHUS TecTUpoBaHUS. bpokep Hampasisier
VYBenomiieHHe 00 OLEHKE Pe3yIbTaTOB TECTUPOBAHUS CIIOCOOOM, IPEAYCMOTPEHHBIM B 11. 1.5
HacTosmero PerimaMenTa, 1 mo3BoNSIONNM 3aQUKCUPOBATH (PaKT, ATy U BpeMs HAIPaBJICHUS
YBEJIOMJICHHS.

7.2.9. [Tpu nmpoBeneHUN MOBTOPHOTO TECTHPOBAHUS He mo3anee 3 (Tpex) pabouux qHEn
1ocje JIHs MIPOBEACHUS TECTUPOBAHUS, BONPOCH 010ka «CaMOOLIEHKa» HEe BKIIIOYAIOTCS, IPU
yCIIOBUU COOIO/IEHUs coriacHo 11.7.2.7. Hacrosiueid Meroauku ¢ukcauuu bpokepom panee
JTAHHBIX TECTUPYEMBIM JIMIIOM OTBETOB Ha BOIPOCHI O10Ka «CaMOOLIEHKa.

7.2.10. TectupoBanue npoBoautcsi bpokepoM B mucbMeHHOH (Gopme (B TOM 4HCIE C
UCIOJIb30BAHUEM 3JIEKTPOHHBIX JOKYMEHTOB) IIyTeM OOMEHa JOKYMEHTaMu crocolOami,
npeaycMOTpeHHbIMH 1. 1.5 Hacrosimero Pernamenta u  no3BossitomiuMmu — bpokepy
3apUKCHpPOBATH OTBETHI TECTHPYEMOTO JIHMIIAa Ha MPEJOCTABISIEMbIE B XOJE TECTUPOBAHUS
BOIIPOCHI, OLIEHUTh PE3yJbTaTbl TECTUPOBAHUSA, 3a(UKCUPOBATh JaTy U BpeMs MPOBEACHUS
TECTUPOBAHUS U COXPAaHUTh YyKa3aHHyI0 HH(pOpMaLMI0 corjiacHo 11.7.2.7 Hacrosien
Meronuku. Ilpu 3TOM mpoBeAeHUE TECTUPOBAHMS C MHCIOJIb30BAHUEM ayAuo- U (MJIM)
BUJICOCBSI3U, B TOM YHCIIE TeIe(POHHOM CBS3U, HE IOMYCKAETCS.

7.2.11. B cnyyae HannuMs HECKOJBKUX JOrOBOpOB Ha bpoxepckoe oOciyxuBaHue c
TECTHUPYEMBIM JIMIIOM bBpoKep YYHWTHIBaeT OIEHKY pE3yJIbTaTOB TECTUPOBAHHS B IIEISAX
UCTIOJIHEHUST TIOPYYEHMM TecTUpyeMOoro Juila Mo BceM JoroBopaM Ha bpokepckoe
o0CITy’)KMBaHHE, €CITH MHOE HE YCTAHOBJICHO YKa3aHHBIMHU JIOTOBOPAMH.

7.2.12. OTtka3 kiaMeHTa - (PU3NYECKOro JUIA, HE SBISIOUIETOCs KBaTU(UIIMPOBAHHBIM
MHBECTOPOM, OT MPOXOXKIEHHUS TECTUPOBAHUS SIBIISICTCS OCHOBAHUEM IS O0TKa3a bpokepa ot
UCTIOJIHEHUST nopyyeHus KimeHTa, MOJaHHOTO B OTHOIIEHUHM BHJOB CHIENOK (JIOTOBOPOB),
yKa3aHHBIX B 11.7.2.1 HacTosmen MeToauku.

7.2.13. B ciyuae npusneuenus bpokepoM HHOTO mpogeccnOHaIbHOIO Y4aCTHUKA PhIHKA
[EHHBIX OyMmar Juis TpOBEICHHs TeCTUPOBaHUs, bpokep obOecrieumBaeT COOINIO/ICHHE TaKHM
npodeCCHOHATIBLHBIM YYaCTHUKOM PBIHKA LIEHHBIX Oymar TpeOoBaHui MyHKTOB 7.2.1 — 7.2.12
HacTosen MeToauku.

7.2.14. VcnonHenue nopy4yeHus KIMeHTa - (PU3NYEeCKOTro JIHIIa Ha COBEPIICHHE CIICNIOK He
TpedyeT MPOBEJICHHUS TECTHPOBAHUS, €CIH MOPYUYCHHE IMONACTCS B OTHOIICHUH CIEIOK IO
IproOpeTEeHUIO:

1. BKIIIOYCHHBIX B KOTHPOBAIBHBIC CHHCKH OHpXH IEHHBIX OyMmar, 3a HCKIIOYEHHEM
o0uranuii;

2. o0muranuii pOCCHHCKUX HMHTEHTOB (32 HCKIIOYEHHUEM CTPYKTYPHBIX OOJHMTramuid u
oOnuranuii, pasmMep BbIIIAT, B TOM YHCIIE MPOIEHTOB, IO KOTOPHIM 3aBHCUT OT HACTYIUICHUS
WIA HEe HACTYIUICHHS OJTHOTO WMJIM HECKOJBKUX OOCTOSTENBCTB, YKAa3aHHBIX B a03are BTOPOM
noanyHkra 23 nyHkra 1 craten 2 ®@enepanbHoro 3akoHa ot 22.04.1996 N 39-®3 "O peinke
HEeHHBIX Oymar'") Mpu OJHOBPEMEHHOM COOJIIOJICHUH CIEAYIOIINX YCIOBHIM:
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1) obnuranmuy BBINYIIEHBI B COOTBETCTBHH C 3aKOHOJATCIILCTBOM Poccuiickoi
@denepalii WM IPABOM HHOCTPAHHOTO TIOCYAApCTBA, SBISIOLIETOCS UYJIECHOM
EBpazuiickoro 3KOHOMHUYECKOTo coro3a WM wieHoM EBponeiickoro corosa, iau0o B
cootBercTBUM ¢ npaBoM Coenunennoro Koponescrsa BenukoOpuranuu u CeBepHOit
Wpmanguy 1pu  YCIOBHM, 4YTO MEXIYy TaKMM MHOCTPAHHBIM TOCYJapCTBOM U
Poccuiickoit ®eneparueld 3aKioueH MEXKIYHAPOAHBIA JOTOBOpP 00 HU30EKaHUH
JBOMHOT'O HAJIOT000JIOKEHMS,;

2) obiuranuu, UX dMUTCHT WU JIMIO, MPEIOCTaBUBIICe 00SCIIeUeHHE M0 OOIUTalUsM,
UMEIOT KPEIUTHBIA PEUTHHI HE HUXKE yCTaHOBIEeHHOro CoBeToM IupeKTOpoB baHka
Poccun ypoBHs;

3. obsurauuii MHOCTpaHHbBIX SMUTEHTOB (3a UCKIOYEHUEM CyOOpAMHUPOBAHHBIX OOIMraIUid,
oOnurauuii, pa3mep BbIILIAT, B TOM YHUCJIE IPOLIEHTOB, 110 KOTOPHIM 3aBUCUT OT HACTYIJICHUS
WINA HE HACTYIUICHHs OJHOTO MJIM HECKOJBbKUX OOCTOSATENILCTB, YKa3aHHBIX B a03ale BTOPOM
noanyHkra 23 nyHkra 1 craten 2 ®@enepanbHoro 3akoHa ot 22.04.1996 N 39-®3 "O peinke
LEHHBIX Oymar", a Taxoke 00nuranuii, KOHBEpTUPYEMBIX B KLU U UHbIE LIEHHbIE OyMaru) npu
OJTHOBPEMEHHOM COOJIOICHUH CIIETYIOIIUX YCIOBUM:

1) SMHTEHTOM SIBISIETCS WHOCTPAHHOE T'OCYJapCTBO WIIM MHOCTPAHHAs OpPraHM3alus C
MECTOM  YYpEXJEHHS B HHOCTPAHHOM TIOCYAApCTBE, SBJSIOLUIMMCS  YJIEHOM
EBpazuiickoro 3KOHOMHYECKOI0 COK3a MM wieHoM EBpormeiickoro coroza, 1160
MectoM yupexjeHuss B CoeauneHHoM KoponescrBe BenukoOpuranun u CeBepHoii
Wpnanauy 1pu  YCIOBMM, 4YTO MEXIYy TaKMM HMHOCTPAaHHBIM TOCYAapCTBOM H
Poccuiickoit ®eneparyeld 3aKioueH MEXKIYHAPOJHBIA JIOTOBOP 00 W30EKaHUH
JIBOMHOTO HAJIOT000JIOKEHMS,;

2) WCIOJNHEHHE O0s3aTeNbCTB IO OOJIUralusiM, SMHTEHTOM KOTOPBIX  SIBIISICTCS
WHOCTpaHHasl OpraHu3alus, OOECIIEYMBACTCS WM OCYIIECTBISIETCS 3a CUET
IOPUAMYECKOTO JIMIIA, CO3JaHHOIO B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoi
®denepaniv, KOTOPOE UMEET KPEAUTHBINA PEUTUHT HE HUXKE YCTaHOBJIEHHOro CoBeTOM
nupekTopoB banka Poccun ypoBHS;

4. WHBECTHIIMOHHBIX TAa€B OTKPBITBIX WU WHTEPBAJIBHBIX IM1a€BBIX WHBECTHUIIMOHHBIX
¢boH10B, OMPIKEBBIX MMaEBBIX HHBECTUIIMOHHBIX (DOH/IOB;
S. roCyJapCTBEHHBIX IIeHHBIX OyMar Poccuiickoit @enepannu ninu cyobekra Poccuiickoi

@denepanuy, 3a UCKIIOUEHHEM IEHHBIX Oymar, pa3Mep BBIIJIAT MO KOTOPBIM 3aBUCHUT OT
HACTYIUICHUSI WJIM HEHACTYIUIEHUS OJHOIO WJIM HECKOJBbKHUX OOCTOSITENBCTB, YKa3aHHBIX B
ab3are BropoM nojanyHkra 23 nyHkra 1 craten 2 deaepanpHoro 3akoHa ot 22.04.1996 N 39-
@3 "O pbIHKE LIEHHBIX Oymar";

6. HE BKJIIOYEHHBIX B KOTUPOBAJIbHBIE CIIUCKU OUPKH aKI[Mi HHOCTPAHHOTO YMUTEHTA WU
LEHHBIX OyMar Apyroro MHOCTPAHHOI'O 3MUTEHTA, YJIOCTOBEPSIOUIMX IpaBa B OTHOLLIEHUU
TaKUX aKLUWH, MPH YCIOBHM, YTO YKa3aHHbIE aKIMM BXOJAT B pacueT XOTd Obl OJHOIO U3
MHOCTPaHHBIX (POHIOBBIX HHJEKCOB, IMEpeueHb KOTOpBIX ompeneneH bankom Poccum, u
KJIMEHTY - (PM3UYEeCKOMY JIMIYy MpeA0oCcTaBleHa HHPOPMalKs O HAJIOTOBOM CTaBKe U MOpSJIKE
YIUIaThl HAJOTOB B OTHOLLIEHUH JI0XO/0B IO TAKUM LIEHHBIM Oymarawm;

7. HE BKJIIOUYEHHBIX B KOTHPOBAIbHbIE CHHCKH OMpKM HMHOCTPAaHHBIX LEHHBIX OyMmar,
OTHOCSIIIIUXCS B COOTBETCTBUU C JINYHBIM 3aKOHOM JIMIIA, OOS3aHHOTO MO HHUM, K LIEHHBIM
OymaraM cxeM KOJUIEKTMBHOTO WHBECTHPOBAHHUS, MPHU YCIOBUHU, YTO JOXOJHOCTh TaKUX
LEHHBIX OyMar B COOTBETCTBHH C UX MPOCIEKTOM (IIPaBHJIaMHU) OMPEENAeTCs HHOCTPAHHBIM
(OHIIOBBIM MHJIEKCOM, BXOJAILIMM B MEepedeHb, onpeaencHubii bankom Poccun, u KiueHry -
buznyeckoMy JHIY MpeaocTaBieHa MHQOpMAIMs O HaJIOrOBOM CTaBKE U MOPSAKE YIUIAThI
HAJIOTOB B OTHOIIIEHUH JJOXO/IOB [0 TAKUM LIEHHBIM Oymarawm;

8. MHBIX LIEHHBIX OyMar, COOTBETCTBYIOLINX KPUTEPHSIM, YCTAHOBIEHHBIM HOPMAaTUBHBIM
akToM banka Poccun.

Hcnonnenue nopyuyenuit Kinmenra - ¢pusudeckoro nuna Ha 3akitoueHue qoropopos PEIIO ue
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mpebyem TPOBEACHUS TECTUPOBAHUS TPU OJHOBPEMEHHOM COOJIIOJIEHUU CIEIYIOIINUX
YCIOBUM:

1) ucrodHEHWEM TaKOro IMOpYy4YeHUs sBisgeTcs 3akioueHue poroBopa PEIIO ¢ murowm,
OCYIIECTBISIOMIUM (YHKIIUHU [ICHTPAITBHOTO KOHTPAreHTa;

2) bpokep npuHrMaeT Ha ce0s1 0053aHHOCTD 10 Tepeaue HMYIIECTBa KIMEHTA - (PU3UIECKOTO
T, €CTM Ha MOMEHT MPHUHSITHS TaKOW OO0s3aHHOCTH MMYIIECTBO KJIMECHTA, IMOJJICKAIIEe
nepegave, HaXoAUTCs B pacnopsbkeHun bpokepa nrbo nmoayexur nocrymieHuto bpokepy mno
JIPYTHM CIIeJKaM, COBEPIICHHBIM 3a CYET JIAHHOTO KIHEHTa, U bpokep He 00s3aH mepenarhb
YKa3aHHOE MMYIIECTBO IO APYTMM CJEJIKaM, COBEPIIEHHBIM 3a CUET JaHHOro kiueHTa. [Ipu
OTOM YYHUTHIBAIOTCA CACIKH, IO KOTOPBIM 00s3aTeNIbcTBA OOEMX CTOPOH MOJJIekKAT
WCIIOJTHEHUIO HE MO3/IHee MCTEUEHHs CpOKa UCHOIHEeHHs 00s3aTenbeTB 1o aorosopy PEIIO,
PEAYCMOTPEHHOMY OPYUECHHUEM;

Ha ocnoBanuu 1. 5.1 crateu 3.1 ®@enepanbHoro 3akoHa ot 22.04.1996 N 39-®3 "O pbinke
[EHHBIX Oymar" Tak)ke UCTIOJTHEHHUE MOPYICHUN KIUESHTA - PU3NYESCKOTO JTUIA Ha 3aKIIF0UCHUE
noroBopoB PEIIO ne mpebyem npoBeneHus TeCTUPOBAHUS MPU OJHOBPEMEHHOM COOIIOACHUH
CIEAYIOLIUX YCIOBUM:

1) ecnu momyueHHoe Opokepom 1o mepBoit yactu noroopa PEIIO momnexuT nepenade BO
WCIIOJTHEHUE 0053aTeNIbCTB 32 CUYeT KIMEHTA, BO3ZHUKIIMX [0 3aKIIOYEHUS YKa3aHHOTO
norosopa PEIIO. [Ipu 3ToM pa3mep nonydeHHOro no nepsoit yactu gorosopa PEITO moxer
MIPEBBINIATH BEUYMHY JTAHHBIX 0053aTeIBLCTB HE 00JIee YeM Ha BEIMYUHY, PABHYIO CTOUMOCTH
OJIHOTO JIOTa IIEHHBIX OyMar WM OJIHOM ILeHHOW Oymaru, mepegaBacMoi MO MEPBON YacTH
norosopa PEIIO;

2) ecnu CpOK UCHOIHEHHsS 00s13aTeNbCcTB MO BTOpoi uyactu noroBopa PEIIO nactymaer He
Mo37HEE TpeX padouuX JIHEH C JaThl UCIOJHEHUsI 00s3aTeNbCTB MO MEPBOM YacTU JOTOBOpa
PEIIO;

3) ecnu ueHa no BTopoil yactu goroBopa PEIIO unm mopsiaok ompeneneHuss Takoil LIEHbI
YCTaHOBJIEHBI B IOTOBOPE O OPOKEPCKOM OOCITYKUBAHUU.

7.3. YBenoMileHHe O PHCKAX, CBSI3AHHBIX € COBepLIeHHEM (3aKJII0YeHHeM) YKa3aHHBIX B
NOpPY4YeHHH CeJIOK (JIOTOBOPOB), TPeOYIOIIMX NMPOBeAeHUs TeCTUPOBAHUSA, B
OTHOLICHHH KOTOPBIX MOJYYEHBI OTPHIATEIbHbIC OLICHKH Pe3y/JIbTATOB
TeCTUPOBaHUs, U 3asiBJIeHUe 0 IPUHATHH PUCKOB

7.3.1. VYBemomiieHHE O pHCKax, CBS3aHHBIX C COBEpIICHHEM (3aKIFOUYCHUEM)
yKa3aHHBIX B TMOPYYEHHUH CHENOK (AOrOBOPOB), TPEOYIOIIMX MPOBEJIEHHS TECTUPOBAHUSA, B
OTHOLIEHMH KOTOPBIX TIIOJy4eHa OTpHUIATeNbHAs OLIEHKa pe3yJbTaTOB TECTHUPOBAHUS,
BBeieHHOe DenepanbHbiM 3akoHOM OT 31 wmronss 2020 roma Ne 306-03 «O BHeceHUH
n3MeHeHui B @enepanbHbIi 3aK0H «O phIHKE IEHHBIX OymMar» U OT/AeIbHbIE 3aKOHO1aTEIbHbIE
akTel Poccuiickoii @enepanun» (manee - YBeaoMJyleHHe O PHMCKOBAHHOM IOPYYCHHH),
npeaocrapisercs bpokepom dusnyueckoMy JHIy, HE SBISIOMIEMYCS KBATH(PUIIMPOBAHHBIM
MHBECTOPOM, B CIlydasiX, YCTAHOBJIECHHBIX yKa3aHHbIM (DenepanabHbIM 3aKOHOM, HE IO3]IHEE
OJIHOTO pabouero JHs mocie AHs noidydyeHus: bpokepoM oTpuiiaTebHON OLIEHKH pe3ylbTaToB
TECTUPOBAHUS KIMEHTA IPU HAINYMKM y bpokepa HaMepeHMsI IPENOCTAaBUTh TAKOMY KIIMEHTY
YCIIYTY 110 UCTIOIHEHHIO €r0 MOPYUYEHUS B Cllydyae OTPUIATENIbHOTO pe3ysbTaTta TECTUPOBAHMUS.

7.3.2. B YBenomiieHHM O pUCKOBaHHOM Nopy4yeHHH bpoxkep ykasbpiBaeT HH(OpMAIUio
0 TOM, YTO COBEpILIEHUE CACNOK (3aKJIIOUEHUE JOTOBOPOB), B OTHOIIEHUU KOTOPBIX MOJIYUYEHO
NOpYyYeHHUe, IS KIIMEeHTa He SBJSIETCS 1eeco00pa3HbIM, a TaKXkKe IMPUBOIUT KPATKOE ONMCaHHe
PHUCKOB, CBSI3aHHBIX C TAaKOW CAENKOMN U (W) TAKUM JOTOBOPOM.

ITpu 3TOM B Cciy4yae OTpHMLIATEIBHOIO pe3yibTaTa TECTUPOBAHUs, NPOBEAEHHOrO bpokepom
1ocJie MOTY4YeHUsI TOPYyUEHUs KIUEeHTa - pu3ndecKkoro juia, bpokep BpaBe HCIIOJHUTH TaKOE
NOpYYEHHUE MPU OJHOBPEMEHHOM COOJIIOJICHUHN CIICAYIOIINUX YCIOBHIA:
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1) Bpokep mpemocTaBUT KIMEHTY - (GU3NYECKOMY JHIY YBEIOMJICHHUE O PUCKOBAaHHOM
nopy4yeHuu. [Ipu 5ToM B YBEJOMJICHUH O PUCKOBAHHOM MOPYYEHHH JOJDKHO OBITH YKa3aHO,
YTO COBEPLICHUE CIIEJIOK U OIepaliii ¢ (PMHAHCOBBIM HHCTPYMEHTOM, B OTHOIIEHUH KOTOPOTO
MOJIYYEHO MOpyUYeHHe, ISl KIIMEHTA He SIBJISETCS 11eJeCO00pa3HbIM;

2) Kinent - ¢usmdeckoe Juuo 3asBUT bpokepy O NPUHATUU PUCKOB, CBSA3aHHBIX C
COBEpIICHUEM YKa3aHHbBIX B TIOPYYCHUH CICIIOK (aiiee - 3asiBjieHHe 0 MPUHITHH PUCKOB);

3) cymma chenkd C LEHHbIMH OymaramMu, HOMHUHall 00s3aTeNbCTBA IPOU3BOAHOIO
(MHAHCOBOTO MHCTPYMEHTA WM, €CIM TaKOH NPOM3BOMHBIA (PUHAHCOBBI HMHCTPYMEHT
npeaycMaTrpuBaeT o00sf3aHHOCTh bpokepa 3a cueT KIMEHTa YIJIaTUTh JpYroil cTropoHe
JICHEKHYIO CYMMY HE3aBUCHMO OT MPETYCMOTPEHHBIX 3TUM JOTOBOPOM OOCTOSITEIHCTB, CYMMa
HOMUHAaJIa 00513aTeNIbCTBA IPOU3BOAHOIO (PHAHCOBOIO HHCTPYMEHTA U YKa3aHHOM JI€HEKHON
cymmel He ripeBbimaeT 100 000,00 (cra Thicsia) pyOuieii inbo B cirydae, €clid CTOMMOCTh OJTHOTO
JI0Ta IIEHHBIX OyMar Wik OJTHOM IIEHHOM OyMaru mpeBhIIIaeT 100 000,00 (cto ThIcsY)
pyOiieil, cyMMa CIeNIKi He TMPEBBIIIAeT COOTBETCTBEHHO CTOMMOCTH OJHOTO JIOTA MIIM OJHOM
IIEHHOM OyMmarm.

7.3.3. VYBemomiieHHE O pUCKOBAaHHOM TOPYYCHHH COCTaBisieTcss bpokepom mo dopme,
ycTaHoBJIeHHOU [Ipunosicenuem Ne 16 k Pecnamenmy.

7.3.4. bpokep HampaBiseT BBIIIEYKa3aHHOE YBEAOMJIGHHE O PHCKOBAaHHOM
HNOPYYEHUHU KIMEHTY CII0COO0M, MpeayCMOTpeHHbIM 11.1.5 HacTosmero Pernamenra, KOTopblIii
JOJDKEH TO3BOJATH 3aUKCHpOBAaTh (aKkT, Oary W BpeMs HaNpaBICHHUS YKa3aHHOTO
YBEJIOMJICHUSI KITUCHTY.

7.3.5. 3asBnenne KimeHTa O NPUHATHH PHCKOB, CBSI3aHHBIX C COBEPIICHUEM
yKa3aHHbIX B IMOPYYEHUHM CJIENOK (3aKIIOUYEHUEM JIOTOBOPOB), TPEOYIOUIMX IPOBEICHUS
TECTUPOBAaHUS, B OTHOIIEHUH KOTOPBIX IOJy4€Ha OTpHIATelbHAas OLEHKa pPEe3yJbTaToB
TECTUPOBAaHUS, HE MOXET ObITh HpHUHATO BpokepoM OT KiIHMEHTa OO HAampaBICHUS €My
YBEJIOMJICHHSI O PUCKOBAHHOM MOPYYECHUH.

7.3.6. 3asBneHHEe O MPHUHATHU PHUCKOB HE MOXKET OBITh NPUHATO bpokepom 1o
UCTEYEHUHU TpeX pabouux JHEH CO JHS HAlpaBlIeHUs KIMEHTY YBEAOMIIEHUS O PUCKOBAaHHOM
MOPYYEHHUH.

7.3.7. 3asBneHHEe O MPUHATUHU PUCKOB IO (hopMe, ycTaHOBIEHHOM [Ipunoocenue Ne 17
Kk Pezcnamenmy, Hampasisercs bpokepy cmoco6oM, mpeaycMOTpeHHBIM 11.1.5 HacTosmero
PernamenTa, KOTOpBIH JT0JKEH MO3BOJIATH 3aUKCUPOBATh (DAKT, ATy U BpeMs HalpaBJICHUS
YKa3aHHOTO 3asIBJICHUSI.

8. 3aKiIounTeIbLHbIE TOJ0KEHU

8.1. Puckm

8.1.1. KnmneHT oco3HaeT, 4YTo0 MHBECTHPOBAHUE CPEJCTB B IIEHHbIE OyMaru COMpsHKEHO C
OTIPENIETICHHBIMU PUCKAMHU, OTBETCTBEHHOCTHh 3a KOTOpPbIE HE MOXET OBITh BO3JIOKEHA Ha
bpokepa, Tak Kak OHM HaXOJATCA BHE pa3yMHOTo KOHTposisi CTOpPOH, U MX BO3MOXHOCTH
MPEABUICTH U MPEOTBPATHTH MOCIEACTBUS TAKMX PUCKOB, OTPAHUYCHBI. DTU PUCKU CBSI3aHBI,
B YaCTHOCTH, C HECTAOMIBHOCTHIO MOJIMTUYECKON U SKOHOMHUYECKOM cuTyaruu B Poccuiickoit
®denepanyi 1 HECOBEPIIIEHCTBOM 3aKOHOJATENbHOM 0a3bl Poccuiickoit denepanuu. B sToit
cBs3u, KIMEeHT noikeH caMOCTOSTENbHO OIEHMBATH BO3MOYKHOCTH OCYILECTBIICHUSI CBOUX
WHBECTHUIMH, pu 3ToM bpokep OyzeT npuiarate MakKCUMyM YCUITUH € 11eTbI0 TOMOYb KineHTy
COKpaTUTh BO3MOKHBIE PHUCKM TPU HWHBECTUPOBAHUHU IOCIEIHUM CpPEIACTB B paMKax
HacTosmero Pernmamenra.

8.1.2. KoHkpeTHbIE BUIBI PUCKOB, CITUCOK KOTOPBIX HE SIBISETCS MCUEPIBIBAIOIIUM, HO
no3Bojisier KimmeHty uMers ob1iee mpencraBieHne 00 OCHOBHBIX PHCKaX, C KOTOPHIMH OH
MOJKET CTOJIKHYTHCSI IPU UHBECTUPOBAHUU CPEJICTB B IICHHBIE Oymaru SMUTeHTOB Poccuiickoit
@denepan M HMHOCTPAaHHBIX OSMHUTEHTOB, W3J0XKEHBl B [lpunoowcenusx NeNe 3A4-3/] «
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Pecnamenmy, u puckax, CBSI3aHHBIX C COBMEUICHHMEM bpoKepoM pa3iNyHbIX BHIOB
npoeCCUOHATILHON JEeSTETbHOCTH, MPO(PECCHOHANBHON ACATENBHOCTH C HHBIMH BHUIAMHU
nearenbHOCTH 6 [Ipunoocenuu Ne 3E k Pecnamenmy.

8.1.3. OtnenpHbIC BUABI PUCKOB, a TAK)XE CyTh (DMHAHCOBBIX MHCTPYMEHTOB TAaKHUX KaK:
OOBIKHOBEHHBIE AKIIMH POCCHUICKUX aKLIMOHEPHBIX OOILECTB, MPUBUICTUPOBAHHBIC AKIUU
POCCHICKHMX aKIIMOHEPHBIX OOIIECTB, (pprOUEpCHBIC JOTOBOPHI (KOHTPAKThI), OOBIKHOBEHHBIC
0o0JUralu poCCUICKUX SMUTEHTOB, obauranuu (eaepaibHoOro 3aiimMa sl GU3NYECKUX JUI]
(O®D3-H), nHOCTpaHHBIE ACTIO3UTAPHBIC PACIIMCKH HA aKIMH, CYOOPAMHUPOBAHHAS OOJIUTAITIS
POCCHUHCKOTO AMHUTEHTa, CTPYKTypHas OOJUramus pPOCCUMCKOTO SMUTEHTa, OOJuUramus
POCCHIICKOTO 3MUTEHTA CO CTPYKTYPHBIM JI0XO/IOM, ONIIMOHHBIN JOTOBOpP, MHBECTUIIMOHHBIN
nail 1MaeBOro MHBECTULMOHHOTO (QoHIa (Kpome OHUpKEBOTrO0 MNAaeBOr0 HHBECTUIMOHHOTO
¢doHa), MTHBECTUIIMOHHBIN Mail POCCHIICKOTO OMPKEBOTO MaeBOT0 WHBECTHIIMOHHOTO (hOH/A,
akmus (maif) ETF, packpbIThle B HArjasqHOM M JOCTYNMHOH ¢dopMme (PU3NYECKHM JUIaM —
noJyvaressiM (PUHAHCOBBIX YCIYT IO COOTBETCTBYIOIIEMY BHIY (PMHAHCOBOTO MHCTPYMEHTA
W3JI0KEHBI B FHPOPMAIIMOHHBIX TIOKyMeHTaX B [lpunoocenusix NoNe 18A4- 18H k Pecramenmy.

8.2. OTBETCTBEHHOCTh CTOPOH

8.2.1. bpokep He oTBeuaeT nepen KimeHTOM 3a HEUCIONHEHHE W/WIM HEHaJJexalnee
UCIIOJIHEHUE 0053aTeNbCTB TPETHbUM JIMLIOM, PEKOMEHJOBaHHBIM KiIMEHTOM 11151 HCIIOJHEHUs
Cnenku, 3akmoueHHoil bpokepom no [Hopydenuto Kinenra.

8.2.2. bpokep He HeceT OTBETCTBEHHOCTH nepen KineHToM 3a yObITKH, NPUYMHEHHBIE
neiictBueM wuim Oe3xelictBueM bpokepa, oOocHoBaHHO momnaratomieiics Ha [lopydenus
Knuenrta u ero ymoJHOMOYEHHBIX JIMIl, a TakXke 3a HH(QOPMALUIO, YTEpPSBLIYIO CBOIO
JIOCTOBEPHOCTb M3-3a HECBOEBPEMEHHOTO noBeneHus ee Kimentom no bpokepa. bpokep He
HECeT OTBETCTBEHHOCTH 3a HeucnonHeHue Ilopydenuit Kimenra, HanpasieHHbIX bpokepy ¢
HapyILIEHUEM CPOKOB U IPOLEAYP, IPELYCMOTPEHHBIX HACTOAIMM PernmameHToM.

8.2.3. Bpokep He HeceT OTBETCTBEHHOCTH 3a HeucnonHenue llopyuenuit Knmenra, ecnu
TAaKO€ HEHUCIIOJIHEHUE CTallo CJEACTBUEM aBapuH (cO0EB B paboOTEe) KOMIBIOTEPHBIX CETEHl,
CUJIOBBIX 3JIEKTPUYECKUX CETEH MM CHUCTEM AJIEKTPOCBSI3U, HEMOCPEACTBEHHO UCIIOIb3YEMBIX
i npueMa Ilopydenuit mim oGecriedeHns HHBIX MPOLEAYpP TOPrOBIM LIEHHBIMU Oymaramu, a
TaK)Ke JEWCTBUN TPEThbUX JIMI, B TOM 4YMCJIE OpraHu3alMil, oOecrneynBaroliuX TOPTOBbIE U
pacyeTHO-KJIMPUHIOBBIE TPOLEAYPBI B UCIIONIB3YeMBIX Toproseix Crucremax.

8.2.4. Bpokep He HeceT OTBETCTBEHHOCTH 3a YUYET M COXPAHHOCTH JICHEKHBIX CPEICTB,
Ilennbix Oymar Kimenta B ciyyae OaHKpPOTCTBa (HECIIOCOOHOCTH BBINOJIHHUTH CBOM
o0s3arenbcTBa) TOProBeIX cucTeM, BKIItOYas OAaHKPOTCTBO OpraHU3aluii, 00eCreurnBaOImnX
JENO3UTapHble U PacdeTHO-KIMPUHIOBBIE MPOLEAYpPbl B 3TUX TOProBBIX CHUCTEMAaX, €CIU
OTKPBITHE CUETOB B 3TUX OPraHU3aLMAX U UCIOJIb30BaHUE UX JJIs XpaHeHUs LleHHbIx Oymar u
JeHeXHbIX cpeacTB KimenTta 00yciioBieHO HEOOXOIUMOCTBHIO BbIMONHeHUs Ilopydenuit
Knuenra n npenycMoTpeHo 3aKkoH0oAaTeNbCTBOM Poccutickoit @enepanuu.

8.2.5. bpokep He HeceT OTBETCTBEHHOCTH 3a pe3yJbTaTbl WHBECTHLIMOHHBIX pEIIEeHUH,
npusiaThix Kimentom. KimeHT wuHGOpMUPOBAaH, YTO WHBECTULMOHHAS JI€ATEIbHOCTh
COIpSKEHA C PUCKOM HETOIYYEHHs 0XKMIaeMOro J10X0Ja W MOTEPHU YacTH MU BCEH CyMMBI
WHBECTUPOBAHHBIX CPEJCTB.

8.2.6. bpokep HeceTr OTBETCTBEHHOCTh B COOTBETCTBUH C  JICHCTBYIOIIUM
3akoHozaTenabcTBOM Poccuiickoit denepanuu 3a yuiep0, moHeceHHbIi KiimenToMm B pe3ynbraTe
HEIPaBOMEPHOI'O UCII0JIb30BAHUS bpoKepoM 10BEpEHHOCTEN, MpeaocTaBleHHbIX KiineHnTom B
cootBercTBUM C Permamenrom. I[lox HenmpaBOMEpHBIM HCIIONIB30BAHUEM JOBEPEHHOCTEU
NOHMMAETCS WX HCIOJIb30BaHUME bBpoKepoM B LENSIX, HE MPENYCMOTPEHHBIX HACTOSALIUM
PernamenTtom.

8.2.7. bpokep HeceT OTBETCTBEHHOCTb B COOTBETCTBUM C  JICHCTBYIOIIUM
3aKoHoAaTenbCcTBOM Poccuiickoit @enepanuu 3a yuepO, nmoHeceHHbI KinueHToM 1o BuHE
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Bbpokepa, To ecTh B pe3ynbTaTe MOAJEIKH, T0A70ra JOKYMEHTOB WK Ipy0oil OIMOKH, BUHA 32
KOTOPBIE JIGKUT HA COTPYAHUKAX, PE3YAbTATOM KOTOPBIX CTajlo JH000E HEHCIIOIHEHHE
BbpokepoM 00s13aTenbCTB, IPEeLyCMOTPEHHBIX PernmamMenToM. Bo Bcex MHBIX cilydasiX yOBITKH
KnuenTa, KOTOpple MOTYT BO3HUKHYTh B PE3YJIbTATE MOAJEIKU B JTOKYMEHTAX, pa3riialleHUs
KOJ/IOBBIX CJIOB (ITaposieit), UCIOJIb3yeMbIX A uieHTuuKkanuu Kirenra u ero 10KyMeHTOB,
OyayT Bo3MelleHbI 3a cueT KinueHra.

8.2.8. KitneHT HeceT OTBETCTBEHHOCTH Tiepel bpokepoM B COOTBETCTBUH C JCHCTBYIOITUM
3aKoHOJaTeNbCTBOM Poccuiickoit deaepannu 3a yOBITKH, IPUYMHEHHBIE Bpokepy mo BuHE
Knuenra, B ToM umcine 3a ymepO, NPUYMHEHHBIH B pe3yiabTaTe HENpeACTaBICHUs
(HecBOEBpEeMEHHOT0 TmpeacTaBieHus) KimeHToM IrOOBIX JIOKYMEHTOB, IIPEIOCTaBICHUE
KOTOPBIX IPEeIyCMOTPEHO HacTosAmMM PeriameHTom, a Takke 3a ymepO, NMPUYUHEHHBIH
Bpokepy B pe3ynbTraTe a1000r0 HCKaXKEHUSI HHPOPMALIUH, COACPIKAIICHCS B MTPEICTABICHHBIX
Knuenrom njokymeHTax.

Wuple ciiydad OTBETCTBEHHOCTH 3a HEUCHOJHEHHWE CTOPOHAMH CBOMX 0O0S3aTEJIbCTB,
IPEIyCMOTPEHHBIX PernmaMeHToM, MOTyT ObITh YCTAHOBJIEHBI CTOPOHAMM B JJONIOJIHUTEILHOM
COIJIallICHUHU.

8.3. Heycroiika, Bo3MellleHHE PACX010B

8.3.1. CropoHa, JomycTuBLIas HPOCPOUKY HCIOJHEHUs O0s3aTEeNbCTB IO pacyeram,
00s3aHa 10 TUCbMEHHOMY TPeOOBaHUIO IPYrol CTOPOHBI YILIATUTh IeH!o B pazmepe 0,2 (Byx
JIECATBIX) MPOLEHTAa OT HECBOEBPEMEHHO YIUIAYEHHON CyMMBbI 33 KaXKIbIH JI€Hb MPOCPOUYKH
IIaTexa.

8.3.2. Ecniu KinneHT cBoeBpeMEeHHO He 00€CeUnT HaluYKie Ha cooTBeTCTBYromUX Cuerax
JICHEeKHBIX CPEJICTB WM [EHHBIX OyMar JUIsi HCIIOJTHEHHS 3aKII0UeHHBIX 3a ero Cuer Cuenok,
Knuent o6s13an o nmuckMeHHOMY TpeboBaHMio bpokepa ymnatuts nenro B pazmepe 0,2 (IByx
JIeCAThIX) MPOLEHTa OT CyMMbI MNojajexaiied ucrnosHeHuto Crenku 3a KaxIbli JeHb
IPOCPOYKH.

8.3.3. Kimenr o0s3aH Bo3MecTHTh bpokepy pacxoibl, NOHECEHHbIE B pe3yJbTare
YIIOBJIETBOPEHHSI IPETEH3UI TPETHUX JIUII, BOSHUKIINX BCIIEJCTBHE OKa3aHUS YCIYT TaHHOMY
Knuenry. MckimoueHne coCTaBisIOT CIy4ad BOSHUKHOBEHHS TaKUX NPETEH3HUH B pe3ynbTare
rpy0oii HEOCTOPOKHOCTH UM YMBbIcia bpokepa.

8.4. IlpenocraBieHue uHGoOpManuu

8.4.1. bpokep 00s3yeTcs OrpaHUYHUTh KPYT CBOUX COTPYOHUKOB, JOMYIIEHHBIX K
cBefcHWsIM 0 KiMeHTax, dYuCiIoM, HEOOXOAMMBIM IS  BBIMOJTHEHHUS OOSI3aTCIIbCTB,
MPEyCMOTPEHHBIX HACTOAIUM PernmameHTOM.

8.4.2. Bpoxkep 00s13yeTcst He pacKpbIBaTh TPETHHM JIMIIAM CBeICHUS 00 onepanusx, Cuerax
u pekBusnTax Kimenra, kpome ciydyaeB, KOTJja YaCTUYHOE PACKPBITHE TAKUX CBEECHUI MPSAMO
paspemnieHo camuM KITMEHTOM Wi BBITEKAET U3 HEOOXOMMOCTH BBITOJHUTE ero [lopydeHue,
a TaKke B CIy4asx, MpelyCMOTPEHHBIX 3aKOHOAaTenbcTBOM Poccuiickoit deaeparuu.

8.4.3. KitmeHT 00s3yeTcsl He TepenaBaTh TPETHHM JIMIIaM 0e3 MUChMEHHOTO COTJIACHS
bpokepa moObie cBeAeHHS, KOTOpPbIE CTaHYT €My HU3BECTHBI B CBSI3M C HCIOJHEHUEM
MOJIOKEHUHN HacTosmero PermamenTa, eciu TOIBKO TaKOe pasTiallieHue MPsSMO HE CBSI3aHO C
HEOOXOUMOCTBIO 3aIUTHl COOCTBEHHBIX MHTEPECOB B YCTAHOBJICHHOM 3aKOHOJATEIHCTBOM
Poccuiickoit denepanyu nopsiake.

8.5. IlpuocTaHoB/IeHNE OKA3aHUS YCJIYT

8.5.1. bpokep BnpaBe NpUOCTAaHOBUTH OKazaHue KilmeHTy npenycMOTpeHHBIX HACTOSIIUM
PernameHTOM yciyr B CIEIYIOLINX CIIydasix:
e npu HapyuieHMH KimeHTOM o0053aTeiabCTB IO OIUIaTe YCIYT MWJIH BO3MEIICHUIO
pacxonoB bpokepa;
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e cciu KimeHTOM 3asBiICHBI BO3paKCHUA IO MPCAOCTABJICHHBIM OTyeraM HMIN €CIU
KnmenTom HapymieHs! 00s13aTenbCTBA 10 MOANMKUCAHUIO U TPEAOCTaBIeHUI0 OTUETOB;

e ccou Kimentom HapymeHsl 00s3aTelIbCTBA IO OIUIATE JEHO3UTAPHBIX YCIYT |
BO3MEIIEHUIO pacxonoB bpokepy;

e cciau y bpokepa mpuocTaHOBiIeHa (aHHYJIMPOBaHA) JHMLEH3US MPOQPECCHOHATBLHOTO
y4JacTHHKA PHIHKA LICHHBIX OyMmar.

8.5.2. Oka3anue yciyr BO30OHOBIISIETCS TIOCJIE YCTPAHEHHs IPUYMHBI IPHOCTAHOBICHUS

UX OKa3aHUs.

8.6. Yiep:xkaHue u peaju3anus HeHHbIX Oymar

8.6.1. Ncnonuenue obsa3arensctB Kimentom mepen bpokepoM mMoxer oOecrednBaThes
ylep KaHHeM JICHEKHBIX CPEJICTB U IIeHHbIX Oymar KiineHTa 3a uCKIIIOYeHHEM ciy4aeB, Koraa
3TO 3aNPELICHO HOPMATUBHBIMU IPABOBbIMU akTaMu Poccuiickoit @enepanuu.

8.6.2. Y nepxkaHue IeHEeKHBIX CPEICTB U IIeHHbIX OyMar KiineHnTta MOXeT OCyIecTBIsAThCS
HE3aBUCHMO OT MX pacrpeneneHus Mmexxay bpokepckumu Cueramu Knmenra.

8.6.3. bpokep BmpaBe mnpoaarh LeHHble Oymarn Kiumenta B Iensx moOrameHus
3anokenHoctn Kimenta mepen OOO Kb «APECBAHK». Ilpu stom bpokep Bmpase
CaMOCTOSITENIbHO OIpeNeTnTh, Kakue MMEHHO IieHHble Oymaru Kimenta OyayT mHpoaaHsbl.
B3umanue ¢ KnmenTta Bo3HarpaaeHusi U pacxollOB MPH MPOJAAXKe IIEHHBIX OyMar B LEJsIX
norarieHus 3a10JbKkeHHoCcTH KitneHTa ocymiecTBiisieTcss B 0OBIYHOM MOPSIKE.

8.7. KoH(IMKT HHTepecoB

8.7.1. Hacrossmum Kiuent yBegomiieH o ToMm, 4to bpokep oOKas3pIBaeT yciyrw,
AQHAJIOTMYHBIE ONHCAaHHBIM B PeriiaMeHTe, TpeTbUM JIMLaM, IPUHUMAET MOPYYEHHS] TPETBUX
JIMII, OCYIIECTBISET cieiku ¢ LlennpiMu Oymaramu, GUHAHCOBBIMU HHCTPYMEHTAMH CPOYHOTO
pBIHKAa B HHTEpEcax TPETbUX JMII B COOTBETCTBUU C 3aKOHOAATEILCTBOM Poccuiickoin
Oenepannu. Takue caenky Ui TPEThUX JIML MOTYT OCYILECTBIIATHCS BpOKEpOM Ha yCIOBUAX
U 33 BO3HAarpaXAcHHE, OTIMYAIOIIMECS OT YCIOBHM M BO3HAarpaXACHUsS II0 YCIyram,
oKka3biBaeMbIM KutneHry.

8.7.2. Hactosimum KnueHT yBeOMIIEH O TOM, UTO CIENKU U UHbIE ornepaiuu ¢ LleHHpiMu
Oymaramu, (MHaHCOBBIMU MHCTPYMEHTAMU CPOYHOI'O PHIHKA B HHTEPECAX TPETHUX JIUIL MOTYT
€03/1aTh KOH(MJIMKT MEX/ly UMYLIECTBEHHbIMU M HHBIMU MHTEpecamu bpokepa u Kinenra.

8.7.3. B mensax mpeoTBpamieHUss KOH(MIMKTa MHTEPECOB MEXKAY HWMYIIECTBEHHBIMH U
MHBIMH HHTepecamu Kimenta m bpokepa M 1 yMEHbBIIEHUS BO3MOYKHBIX HETaTHMBHBIX
MOCNEACTBUM Takoro KoH(IuUKTa HHTEpecoB, bpokep B cBoell mpodeccrnoHaIbHON
JeSITeIbHOCTH, CBSI3aHHOM ¢ HacTosiuM PernameHTom, 00s3yeTcs coOuto1aTh 0e3yCIOBHBIH
INPUHLINI TpruopuTeTa nHTepecoB KineHnra nepes coOOCTBEHHBIMU HHTEPECAMH.

8.7.4. B nensax npeaoTBpalleHUs KOH(IMKTa MHTEPECOB MEXAYy HUMYIIECTBEHHBIMH U
MHBIMU HHTepecaMu KimeHTa v TpeThbUX JMIL, U JJI1 YMEHBIIEHUS BO3MOXKHBIX HETaTHUBHBIX
NOCJEACTBUM Takoro KOH(IMKTa HHTepecoB, bpokep B cBoell mnpodeccuoHanbHON
NeSITEIbBHOCTH, CBSA3aHHOM € HAcTOsIMM PernmameHToM, 00si3yeTcsl coOMI0AaTh MPUHIUITBI
PaBHOTO ¥ CIIPABEIMBOIO OTHOIIEHUS K KiMeHTaM ¢ y4eToM, yCTaHOBJIEHHBIX JJIS pa3IMYHbIX
kareropuii KimmeHToB ycinoBuii 00cayUBaHUS U 0COOEHHOCTEW PHIHOYHOM CUTYaIlUH.

8.7.5. Ilpu paBeHCTBE BceX MpOUUX ycioBul, coaepxammxcs B [Topyuenusx KnueHtos,
PBIHOYHOM CUTYallUu U YCI0BUN 00cnyxuBanus KinneHTos, npuoputet otaaercs [lopyueHusm
c OoJyiee paHHUM CPOKOM TIpueMa.

8.8. O0cTosiTeILCTBA HENMPEOOJIUMON CHJIBI

8.8.1. CropoHBI OCBOOOXKIAIOTCSI OT OTBETCTBEHHOCTH 32 YAaCTUYHOE WM TOJTHOE
HEUCTIONTHEHHE 00s3aTeNbCTB, TMPEIyCMOTPEHHBIX PermamMeHToM, €clii OHO SIBUJIOCHh
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CJIEZICTBHEM OOCTOATENBCTB HEMPEOIOJIUMON CUJIbI, B PE3yJIbTaTe COOBITUN YpE3BBIYAHHOIO
XapakTepa, KOTOpble OHU HE MOIJIM HU NPEABUAETh, HU MPEAOTBPATUTh Pa3yMHBIMU MEPaMHU.
K oGcTosTenscTBaM HEMPEOJOIUMON CUJIbI OTHOCATCSI B TOM YHUCIIE, HO HE UCKIIIOUUTEIBHO:
cOoM, HENCIPABHOCTU U OTKa3bl 000PYIOBAHMUS, TIPOTPAMMHOTO 00ECIICUEeHNUsI, CUCTEM CBSI3H,
SHEProcHaOXKeHUss W JAPYrMX CUCTEM KHM3HEOOECHeueHHs,, KOHTPOJIb HaJ KOTOPBIMH HE
ocymecTBisitoT CTOPOHBI, BOWHBI, BOCHHBIE JEHCTBHA JIOOOTO Xapakrepa, OJOKaJbl,
3a0acTOBKHM, CTUXMIHbIE OeACTBUS (3€MIIETPSCEHUs, HAaBOJHEHUs, yparaH W Jp.) HOXaphl,
aBapuu, aKThl TEPPOpa, AUBEPCUI U ca0OTaXKa, MACCOBBIE OECIIOPSAAKY, HACUIHCTBEHHAs! CMEHA
HOJMTUYECKOTO PEXXHUMA, IpyTue MOJIMTHYECKUE OCIIOKHEH!s, Kak B Poccuiickoit denepanuu,
TaK U B MHBIX TIOCYJapCTBaX, BHECEHHE HW3MEHEHUN B 3aKOHONATEIbCTBO Poccuiickoit
@denepauy M (MIM) HMHBIX TOCYAApPCTB, BCTYIUIEHHE B CHJIy 3aKOHOJATENIBHBIX AKTOB,
IIPABUTEIBCTBEHHBIX ITOCTAHOBJICHUH U PACHOPSIKEHMM TOCYJapCTBEHHBIX OPraHOB, MPSMO
WIA KOCBEHHO 3alpellaloliMX WM MPENsITCTBYIOIUX HAJJIEKAIIEMy BbIIOJIHEHUIO
CropoHamu 00s3aTeNbCTB MO  HacTosAmieMy JlOroBopy, HEAPYKECTBEHHBIE JEHCTBUSA
MHOCTPAaHHBIX TOCYJapCTB M MEXAYHApOJIHBIX OpraHu3allid, CBSI3aHHbIC C BBEJCHHEM
3alpeTOB M OrPAHMYMTENIBHBIX MeEp B OTHoueHuH Poccuiickonn dexpepanuu, rpaxnaaH
Poccuiickoit denepanu U POCCUICKUX IOPUAMYECKHX JIUI, B pPE3yJbTaTe KOTOPBIX,
Hajyexailee ucrnoiaHeHue CTOpoHaMH CBOMX 00s3aTenbecTB 1O JloroBopy oOkasanoch
HEBO3MOXXHBIM, & TAaK)K€ HMHbIE OOCTOSTEIbCTBA HENPEOAONMMOM CHJIBI, HE 3aBHCALIME OT
BOJIEU3bSBIICHUS CTOPOH.

8.8.2. CropoHa, u11 KOTOpO#l co3aaigach HEBO3MOXKHOCTb HCIIOJIHEHHsI 00s3aTeNbCTB,
pelycCMOTpEeHHbIX PernmamenTtoMm, nomkHa He nosaHee 3 (Tpex) pa®ouux nHEH yBenOMUTh
JpYryl0 CTOPOHY O HACTYIJICHUH OOCTOSITEIbCTB HEMPEOJOIMMONM CHiIbl U 00 uX
IpeKpalleHnH. YKa3zaHHOe 0053aTelbCTBO OyJeT CUUTAThCs BhINONIHEHHBIM KinenTom, ecin
OH HaIlpaBUT COOTBETCTBYIOLIee cooluieHne bpokepy no noure, npeaBapUTEIbHO HallpaBUB
koo 3Toro Coobmenus bpokepy mo daxcy. YkasanHoe TpeOoBaHue OyAeT cCUUTAaThbCA
BBINIOJHEHHBIM Bpokepom, eciu Bpokep ocylecTBUT Takoe M3BEIIEHHWE MOYTON WM UHBIM
Croco0oM, PeAyCMOTPEHHBIM HACTOSIIUM PeriaMeHToM Ui pacipoCTpaHeHUs CBeIeHUH 00
n3MeHeHnuu Pernamenra.

8.8.3. B ciydae He u3BELIEHUS WIM HECBOEBPEMEHHOE H3BELIEHUE O HACTYIUICHUH
00CTOSITENNLCTB HENPEOJI0IMMOI CHIIBI BJIEYET 3a COOOW yTpaTy IMpaBa CChbUIAThCA Ha ATH
0OCTOSTENILCTBA.

8.8.4 Tlocne mpekpalieHus JeicTBUsT 00CTOATENBCTB HEMPEOIOIUMON CHITBI UCTIOTHEHUE
11000 CTOpOHOI CBOMX 0053aTeNbCTB B COOTBETCTBUM C PermamMeHTOM JOMKHO OBITH
MPOJOJKEHO B TIOJTHOM OOBbEME.

8.9. [IpenbsiBiieHue xaji00, o0paleHuii U pa3peleHne CIOPoOB

8.9.1. bBbpokep ofOecrneunBaeT OOBEKTUBHOE, BCECTOPOHHEE M CBOEBPEMEHHOE
paccMoTpeHue oOpaimieHuii (3kano0), B TOM YHCIE COJEpKalllhe CBEJACHHUS O BO3MOXXHOM
HapylmieHun bpokepom 3akoHomatenbcTBa Poccuiickoit ®Depepanuu u/wim kanoly Ha
neiictBust bpokepa, mocrynuBmux ot KimeHTOB, M 1aeT OTBET 1O CYIIECTBY ITOCTABICHHBIX B
oOpamieHnn (xano0e) BOMPOCOB, 3a HCKIIOYEHHEM CIIyyaeB, yKa3aHHbIX B IyHKTax 8.9.3
Pernamenra.

8.9.2. bpokep npuHuMaeT obparieHus (3kano0sl) B MecTax obcnykuBanus Kirenra (B Tom
YHClie TIOCPEICTBOM pa3MEUIeHHs] TUIEPCChUIOK B JTMYHOM KaOMHETEe Ha COOTBETCTBYIOIIWE
cTpaHulpbl Ha caiite bpokepa B cetn "HHTepHeT"), a TakkKe MOYTOBBIM OTIPABICHHUEM I10
anpecy bpokepa.

8.9.3. OOpamenust (3xano0bl), HE coAepKaIlUe CBEACHHI O HauMEHOBaHWH ((haMUIUN)
u/wim  Mmecte HaxoxneHus (ampece) KimeHta, mnpu3HAIOTCS AHOHUMHBIMH M HE
paccMaTpUBAIOTCS, 32 UCKIIOYEHUEM CiIydaeB, Korja KimeHT siBisieTcst (SBISUICS) KIMEHTOM
banka - ¢u3udeckum umoM U eMmy baHkOM OBUT IPHUCBOCH HIEHTH()HKAIMOHHBIA KOJ, Ha
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koTopbli KnmeHT ccbimaeTcss B oOpamieHuu (MPA  HAJUYUM B OOpaIlieHUW TOAMHCH
oOpartuBIIEeroCcs JIUIA), THOO BHYTPEHHUMU JOKyMEeHTaMu baHka onpe/IeIeHbl HHbIE KPUTEPUU
uaentuduxanun Knuenra.

8.9.4. Bpokep oTKa3bpIBaeT B PacCMOTpPEHUU oOparieHusi (KamoObl) MO CYIIECTBY B
CIIEIYIOIIUX CITydasx:

e B oOpameHuu (3kajgo0e) OTCYTCTBYET MOIUCH (JIEKTPOHHAs moanuck) Kinuenrta wim

€ro yIoJIHOMOUYEHHOTO MPEACTaBUTENS (B OTHOIICHUHU IOPUIUUYECKUX JIUIL);

e B oOpamenuu (xanobe) coepKaTcs HelleH3ypHBIE JTHO0 OCKOPOUTETHHBIC BRIPAKEHUS,
yrpo3sl UMyHIecTBY bpokepa, MMyIIECTBY, *HU3HU MU (WJIK) 3710pOBbIO PaOOTHHUKOB
Bpokepa, a Takke 4IEHOB UX CEMEN;

® TEKCT MUCbMEHHOTO OOparieHus (KaIo0bl) He OIIACTCSI POUTEHUIO;

e B oOpamennn (Kamobe) COACPKUTCS BOmpoc, Ha KOTopeli KimeHty panee
MPEIOCTABIISJICS OTBET IO CYLIECTBY, M MIPH 3TOM BO BHOBB IOJYYEHHOM OOpaIlieHUH
(>kanoOe) He MPUBOAATCS HOBBIC JIOBOJABI WIH OOCTOSTENHCTBA, JTUOO OOpamieHue
(>kanoba) COAEpKUT BOIMPOC, PACCMOTPEHHE KOTOPOTO HE BXOJUT B KOMIIETEHIIUIO
Bpokepa, o 4em yBegomMIIsieTcs JIMI0, HallpaBUBIIee oOpalieHne (3kanooy).

8.9.5. OOpamenus (kamoObl) HE TMOMJICKAIIUE PACCMOTpEeHHIO bpokepom, 3a
UCKITIOYCHHUEM, YKa3aHHbIX B myHKTe 8.9.3. Permamenrta, B Teuenue 15 pgHei, ¢ Aarel
MOCTYIUICHUSI, HAMpPABJSIOTCS MO TMPUHAUIKHOCTH C OJHOBPEMEHHBIM MHCbMEHHBIM
u3BelleHueM o6 3trom Knuenry.

8.9.6. ObpaiueHus paccMaTpuBarOTCs B Cpok He nmo3aHee 30 nHel co qHS MOCTYIUICHUs, a
HEe TpeOyrolue JONMOJHUTEIIEHOTO U3YUSHUSI U TIPOBEPKH - HE MO3aHee 15 mHeH, ecion MHON
CPOK HE YCTaHOBJEH (efepanbHbIM 3aKOHOM. bpokep 00s13aH OTBETUTh Ha MOCTYIHMBILIEE
oOpaitieHue B TeueHue 30 KaneHJapHbIX JHEH CO IHA €ro NoJy4eHusl.

8.9.7. bpokep 00s13aH NPUHSATH PElICHUE MO TMOTYYEHHONU UM kajio0e U HAalpaBUTh OTBET
Ha TOCTYNHUBILYIO K HEMY jkajno0y B TeueHue 30 KajeHIapHBIX JHEH CO THS €€ MOJydYeHHUs.
OtgBer Ha kano0y, He TPEOYIOIIYIO AOMOIHUTEIBHOTO U3YUYEHHUs U TPOBEPKH, HAMPABIISETCS B
TeueHue 15 KaneHmapHbIX [HEW, ¢ JAarel, ee mnoiydeHuss bpokepom. Ecim xamoba
ynoBieTBopeHa, To KimeHTy HampaBisieTcsi OTBET, B KOTOPOM MPUBOAMTCS Pa3bsCHEHHE,
Kakue JeHCTBUSI MpeanpuHuMaroTcs bpokepom mo xamobe M Kakue AEUCTBUS JOJDKEH
npennpuHsITh KinueHt (ecnu onn HeoOxoaumbl). Ecnu sxanoba He ynoBieTBopeHa, To KiueHty
HAIPABIISIETCS MOTUBHPOBAHHBIN OTBET C YKa3aHUEM IMPUIHH OTKa3a.

OtBer Ha OOpamenue (xanody) Hampasisiercs KimeHTy Tem ke crocoOoM, KOTOPBIM
ObuT0 HampaiieHo OOpaienue (kanoda), WM UHBIM CIIOCOOOM, YKa3aHHBIM B HACTOSIIIEM
Pernamenre.

8.9.8. bpokep BmpaBe Tmpu pPAcCMOTPEHUU oOOpameHus (KajaoObl) 3ampPOCUTh
JOTIOTHUTEIIbHBIE JOKYMEHTHI U cBeieHus y Kinenra.

8.9.9. B ciyuae noctynnenus ot KineHra npeTeH3uu B CBA3M C BOSHUKHOBEHHEM CIIOpa,
CBSI3aHHOTO ¢ ucrnoynHenueM Jlorosopa o bpokepckom obcnykuBanuu, bpokep obecnieunBaer
PacCMOTPEHHE TAKOW MPETCH3WU B IMOPSJIKE, YCTAHOBICHHOM BHYTPCHHHUMH JTOKYMEHTaAMHU
banka.

B ciiyyae HEBO3MOXKHOCTH pa3pelieHus kajno0 U CIOpPOB MyTEM MEPEroBOPOB (YCTHBIX U
MUCHhMEHHBIX ), OHH MEePeIaloTCs Ha pa3pelleHHe:

e B ApOuTtpaxHblii cyq r. MOCKBBI (7151 FOPUAMYECKUX JIUIY);

e B cyaax oOmiei PUCIUKIUY (15 PU3NIESCKUX JIHII).

8.10. PackpsbiTHe HHpOpMALIHH

8.10.1. PackpeiTre m1000¥ HH(MOPMAIINH, TPEAOCTaBICHHE KOTOPOi KitmeHTaM Wi HHBIM
3aMHTEPECOBAHHBIM  JIMIIaM TPEIyCMOTPEHO B KakoM-TuOO pasnene Permamenra,
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ocymiecTBisieTcss bpokepoMm B ciemyromeMm mopsake (Mo TekcTy Permamenta — oOmmmit
MOPSIZIOK):
- nybonukanueit B cetr MuTepuer Ha wWww.aresbank.ru.

8.10.2. ITomumo ob1iero nopsizika, bpokep MokeT Nporu3BOAUTH PACKPBITHE WH(OPMAIHH
UHBIMHU CIIOCOOaMH, B TOM 4YHCIIE€ TyTeM MpPeIOCTaBleHUss WH(GOPMALUU COTPYAHHUKAMU
Bpoxepa mo tenedoHy, pacChUIKH aIpecHBIX coo0IIeHn KimmenraM mo moure u 3J1eKTPOHHOM,
B COOTBETCTBUU C PEKBU3UTAMH, OATBEepkKAeHHbIMU KinenTamu.

8.11. U3MeHeHMe 32aKOHOAATEIHCTBA

8.11.1. B cnydae wu3MEHEHUH JEWCTBYIOIIETO 3aKOHOJATEIhCTBA Poccuiickoin
®enepanuu, basoBbix crangapTroB uinu Bryrpennux cranzaproB CPO, 3arparuBarommx
BOITPOCHI OCYIIECTBICHHUS BpoKepcKoil esTeTbHOCTH MPOodheCCHOHATBHBIX YYaCTHUKOB PhIHKA
[IEHHBIX Oymar, B HAcTOSIIUN PermaMeHT BHOCSATCS COOTBETCTBYIONIUE H3MEHEHHS W/HUIU
JOTIOTHEHHUS, a B cllydyae He0OXO0JMMOCTH — YTBEPKAAeTCs HOBas pefakius PernamenTa.

Jlo MOMEHTa BHECCHMS TaKHX HM3MCHECHUH W/WIM JOIOJHCHHMM HACTOAIMH PeriiamMmeHT
JICMCTBYET B YacTH, HE NPOTHUBOpPEYAILEH IEMCTBYIOIIEMY 3aKOHOJATENbCTBY Poccuiickoi
®enepanuu, ba3osbix crangaptoB winu Bayrpennux crangapros CPO.

8.12. Kon¢puaeHHaIbHOCTh

8.12.1. bpokep 00s13aH He pasriamaTh KOHPHUISHIUATbHYIO HHPOPMAIUIO B OTHOILICHUN
cyeTa, Ha KOTOPOM YUYUTBIBAIOTCS AEHEkKHbIE cpencTBa Kinnenra, n onepaunii Kiimenra, nHbIX
cBegenuii o Knmenre, craBmux U3BECTHHIMU Bpokepy BCIEACTBHE MCIIONHEHUS HACTOAIIETO
Permamenra, 1 He MPENOCTABIATh KOMY-THOO 3Ty HH()OPMAIUIO 32 UCKIIOYEHUEM CITy4acB,
KOrJla 3TO MpPsIMO MPEAyCMOTPEHO TPeOOBaHUSMHU JACUCTBYIOMIETO 3aKOHOJATENbCTBA WIIU
MOJIOKEHUSAMHU HacTosAlero Pernamenra.

KimenT 06s13aH He pasriamarh KoH(DUIeHITMATbHY0 HHPOpMaIuio o bpokepe, cTaBuryio
u3BecTHOM KimeHTy BcliecTBUE UCIIOIIHEHUS HAcTOosIIero PernamenTa, 1 He PeAOCTaBIATh
KOMY-1100 3Ty MH(OPMALINIO 32 UCKIIOYEHHEM CIIy4aeB, KOI/la 3TO MPSMO IPEITyCMOTPEHO
TpeOOBaHUSMU JICHCTBYIONIETO 3aKOHOIATEIbCTBA WIIH HAcTosIIero PernamenTa.

Bpoxkep 00s13yeTcst He mepeiaBaTh TPETHUM JIMIIAM B KaKOW—TH00 opMe U KaKUM—ITH00
crocoboM 0e3 MmpeaBapuTEeNbHOIO MUCbMEHHOTO cornacus Knuenra cBenenuit o Knnenre —
IOPUINYECKOM JIUIIE, SIBJSIOMUXCS KOH(PUICHIIMATBHBIMU WU TEPCOHAIBHBIX JIAHHBIX
KnuenTa — ¢puznyeckoro nuiia, KOTOphIE CTAaHYT U3BECTHBI bpokepy B mpoliecce UCTIOTHEHUS
HACTOALIET0 JO0roBOpa, 3a MCKIIOUEHHWEM CIydaeB, YKa3aHHbIX HMKe. bpokep Bmpase
nepenaBath cBeieHus o Kienre (mepconanbHbie JaHHble KieHTa) opranuzaropaM TOProB U
WHBIM JUIaM (B TOM 4YHCIEe HMHOCTpaHHOMY bpokepy), oOecrnedmBarOmIM HCIIOTHEHUE
Bbpokepom nopyuenuii KinneHToB, u ¢ KoTOpbIMU Yy Bpokepa 3akirodeHbl COTJalleHUs, B
o0beme, HeoOX0IUMOM JJIsl UCTIONHEeHUs Hactosuiero JloroBopa. bpokep o0s3an nepenaBaTh
cBegenust o Knuente (mepconanbHble qaHHBbIe KineHTa) SMUTEHTaM WM YIOJTHOMOYEHHBIM
WM JIUIAM B LEJISX peau3alliy MMpaB, 3aKPEIUICHHBIX IIeHHBIMU Oymaramu Kinenra.

3a HECaHKIIMOHHWPOBAHHOE pasrialieHrue KOH(UISHINAIbHON HH(pOpMAINK, CTaBIIeit
W3BECTHOM CTOpOHAM B CBSI3M C MCIOJHEHHEM HACTOSIIETO JOTOBOpPA, CTOPOHBI HECYT
OTBETCTBEHHOCTb B COOTBETCTBUU C 3aKOHOJIaTEILCTBOM Poccuiickoit denepanuu.

8.13. HemonmycTHMOCTh MAHUITYJIMPOBAHUS PHIHKOM

000 Kb «APECBAHK» yBemomisieT 0 HEIOMYCTUMOCTH COBEpIICHHS JIeHCTBUM,
KOTOpBIE OTHECEHBI K MAaHUIYJIMPOBAaHUIO pbIHKOM DenepanbHbIM 3ak0HOM OT 27.07.2010 Ne
224-®3 «O [POTHBOJCHCTBUM  HEMPABOMEPHOMY  HCITOJIb30BAHHIO  WHCAWIEPCKOM
UHPOpPMALIMM W MaHUIYJIUPOBAHUIO PBIHKOM U O BHECEHWM HW3MEHEHHH B OTJENIbHBIC
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3aKOHOJaTeNbHbIe aKThl Poccuiickoit denepanuu» W MNPUHIATBIMU B COOTBETCTBUU C HHUM
HOPMAaTHUBHBIMU IIPABOBBIMU akTaMu» (IIpunoscenue Ne 12 k Pecnamenmy).

B cnywae nHapymenuss TpeOoBaHMI 3aKOHOAATENbCTBA B cdepe IPeaoTBpaIeHUs
MaHUTYJIUPOBAaHUS PHIHKOM KIMEHT MOXeT OBITh MPUBJICUYEH K OTBETCTBEHHOCTH B
COOTBETCTBUU C 3aKOHOJaTeIbCTBOM Poccuiickoit denepannm.
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ITPHJIOKEHHUE Ne 1A

3ASBJIEHUE
Ha npucoeanHenue kK PEITJIAMEHTY oxa3anusi Bpokepckux yc/ayr Ha pbIHKe HEHHBIX Oymar
000 Kb «<APECBAHK»
(ropuamueckue auna)

« » 20 T.
Hacrosimum
(Ilonnoe naumenosanue op2anu3zayuu)
KOpuanueckuii anpec: OI'PH
Boeigano « » T.
(Haumenosanue pezucmpupyoujezo op2ana) (ama pecucmpayuu)
HWHH/KHNO

3AABJISAET Ob AKIIEIITE «PernamenTa oka3anusi bpokepckux yciayr Ha peiHke nenHsix 0ymar OOO Kb
«APECBAHK» (naiee - PersiamenT) B nopsiaike, npeanycMorpeHHom cT. 428 I'paxxnanckoro Kogekca Poccuiickoii
®denepannu, 0 NPUHATUU HA cedsl 100POBOJIBLHOI0 00513aTe/IbCTBA CJIEA0BATH M0JI02KEHHSIM YKa3aHHOro Periamenra.

HoanuceiBas Hactosimee 3ASIBJIEHUE, nonrBepxaan:

1. C PermamentoMm o3HaxkomieH. [lonoxxeHns: nanHoro PermameHnTa MHE pa3bsCHEHBI B MOJTHOM 00BeMe, BKITIOUAs
HpaBHiIa BHECEHHs B PerinaMeHT U3MeHeHHH 1 IOTIOTHeHUH, KOTOPbIe HMEIOT JJIsI MEHS 0053aTeNIbHYIO CHITY.

2. VYBemoMmIIeH O IpaBe Ha IOJYYSHHE OTUYETA O CHEIKAX, COBEPIICHHBIM B TEUCHHE JTHS.

3. C Tapudamu Bpokxepa OO0 Kb «APECBAHK)» o3HakoMIIeH.

4.  OcenomieH o dakre coBmemennss OO0 Kb «APECBAHK» nesrensHOCTH B KadecTBe bpokepa ¢ MHBIMH BHIaMU
npoecCHOHANBHOM AESTENPHOCTH Ha PhIHKE IIEHHBIX OyMar.

5. C Hexnapauusimu o puckax (Ipunoscenus NeNe 34-3E k Peenamenmy) o3HakomieH. [I0ATBEpXkIal0 CBOE Coracue
NPUHATH Ha ce0s BBIMIEH3IOKCHHBIE PUCKU. Sl TTOHMMAlo0, YTO HACTOSIIEE YBEAOMICHHE HE MOXET PACKPBITh BCE
BO3MOXKHBIE BUIBI PHCKA U IPYTHE BaXKHBIE aCTEKTHI (QyHKIIMOHUPOBAHUS PBHIHKA LIEHHBIX OyMar 03HaKOMIICH.

6. OcBenoMileH, 4TO OKa3bIBaeMble ()MHAHCOBBIE YCIYTH 10 Bpokepckoi AesSTEeNbHOCTH He SIBISIFOTCS YCIyTraMH 110
OTKpPBITHIO OaHKOBCKHX CYETOB M IIpHEMY BKJIAJOB, W JCHEXKHBIC CPEICTBA, IepeiaBaeMble IO JIOTOBOPY O
BpokepckoM 06ciTy)KHBaHNH, HE ITOUISKAT CTPAXOBAHUIO B COOTBETCTBUH ¢ DenepabHbIM 3aKOHOM OT 23 nexabpst
2003 roma Ne 177-®3 «O cTpaxoBaHuM BKJIaI0B B Oankax Poccuiickoit @enepanum».

7. IlpomHpopMupPOBaH O 3ampeTe Ha OCYIIECTBICHHE NEHCTBUH, OTHOCSIIMXCS K MAHHITYJIHPOBAHHIO PHIHKOM, H
OTPaHMYCHMSIX Ha HCIONB30BAaHWE WHCAWAepCcKod WHGOpMAmMud ¥ (WIM) MaHHIYJIHPOBAHHWE DPBIHKOM,
MPEAYCMOTPEHHBIX cTaThsiMu 5 U 6 PenepambHOoro 3akoHa ot 27.07.2010 N 224-®d3 "O mnpoTuBOIEHCTBUH
HENIPaBOMEPHOMY HCIIOJIBb30BAHUIO HHCANHAEPCKON MHGOPMAINH W MaHUITYJHPOBAHUIO PHIHKOM M O BHECCHUH
U3MEHEHHMH B OT/EJbHbIE 3aKOHOATeNbHbIe akThl Poccuiickoil denepanun" u NpUHATHIME B COOTBETCTBUU C HUM
HOpMaTUBHBIMHU akTamu banka Poccun (Ilpunoscenue Ne 12 k Pecnamenmy).

8. C HudopManMoHHBIMH JOKyMEHTaMH, COJCpP)KAIIMMH OCHOBHBIC CBEICHUS O (HMHAHCOBBIX MHCTPYMEHTax
(OOBIKHOBCHHBIC AKIMH POCCHHCKUX AaKIMOHEPHBIX OOIIECTB, MPUBHICTHPOBAHHBIC aKIHH POCCHHCKUX
AKIIMOHEPHBIX 00IIECTB, (bIOYEePCHBIE IOTOBOPHI (KOHTPAKTHI), 0OBIKHOBEHHBIE 00U al[Mi POCCUHCKHUX YMUTEHTOB,
obmuranun GenepansHOro 3aiimMa 1 pusndeckux aun (OD3-H), THOCTpaHHBIE ACTTO3UTAPHBIC PACIICKY Ha aKIIUH,
CyOOpAMHMPOBAHHAS OOJHTAIMs POCCHHCKOTO 3MHTEHTa, CTPYKTypHas OONMIamus POCCHICKOTO SMHTEHTA,
o0nuramust pOCCHIICKOTO SMHUTEHTa CO CTPYKTYPHBIM JOXOJOM, OIIHOHHBINA TOTOBOP, WHBECTHUIIMOHHBIA mai
MacBOT0 MHBECTHLHOHHOTO (hOHIA (KpOMe OMPIKEBOTO MACBOTO MHBECTHIIHOHHOTO (DOHIA), MHBECTHIIMOHHBIA Tai
poccuiickoro GMpKEBOro MaeBoro MHBecTHHHOHHOTO (onnaa, akuus (mait) ETF), a Takke o CBSI3aHHBIX ¢ HUMHU
pucKax 1o Buay GpuHaHcoBoro uuctpymenra (Iipunooicenus NeNe 184-18H « Peznamenniy) 03HaKOMJICH.
VYBeIOMIICH 0 JOMONHUTENHHOM Pa3MEIleHHH TaHHON nH(pOopMaIru Ha caiite Bpokepa www.aresbank.ru.

Hara: Bpewmst: IMoaruce: / /

IIpoiy OTKPBITH JIMIEBBIE CYeTA AJIsl PACUETOB 110 OMePaNHsIM ¢ IeHHBIMH OyMaraMu B CJIeAyIOLINX BATIOTAX:

IIpomy ocymecTBJIATh O00CHYy:KMBAHHE B COOTBeTCTBMH ¢ PeriiameHTOM, JeiicTBYIOIIMM 3aKOHOIATe/IbCTBOM
Poccuiickoii ®enepanuu, HOPMATHBHbIMHM akTamMu banka Poccum, a Takike fAelicTBYlOIIMMHM NpaBUWJIaMHu,
periaMeHTaMH M HHBIMHU A0KYMEHTAMH, PerJaMeHTUPYOLMMHU NOPAI0K U YCJOBHS NPOBeAeHNs TOProB YKa3aHHbIX
Toprossix cuctem: I'pynna «MockoBckasi Bup:xka», BHeOupixeBoii pbIHOK.

Coobmennst 1 OT4YeTHI MPOLIY HANPABJIECHHS:
Ja Hert - JIluuHo (B TOM 4HcJie NPeJICTABUTENIO0)
Ja Her - UnrepHer — bank
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Jpyrum cnocodom (nmoura Poccun, email)

/ /

(J10/1:KHOCTH PYKOBOIMTEJIS OPraHU3alHH) (Moamuce) (®.1.0.)

Jaisi cay:xkedHbIX oTMeTOK Bpokepa:

Jlata npuema 3asBICHUS: « » 20T

JoroBop 06 okazanun bpokepckux yciyr Ha pbIHKE IIeHHBIX Oymar:

[Hara JloroBopa 00 okazaHuu BpokepcKuX yciIyr Ha peIHKE LIEHHBIX Oymar: « » 20 .

OTKpBITHI JIHMIIEBbIE CYeTa:

B PyOmsix P® ;

B Hommapax CLIA ;

B EBpo ;

B

OTBETCTBEHHBIN cOTpyAHUK, npuHsaBmuil 3ASIBIIEHNE /

57




PETJIAMEHT OKA3AHMS BPOKEPCKUX VYCJIYI HA PBHIHKE LEHHBIX BYMAI 0OOO KB
«APECBAHK» (PEJJAKLIVSI Nel1)

ITPHJIOKEHHUE Ne 1b

3ASBJIEHUE
Ha npucoeanHenue kK PEITJIAMEHTY oxa3anusi Bpokepckux ycayr Ha pblHKe LHEeHHBIX Oymar
000 Kb «<APECBAHK»
(pusuueckue auua u UII)
« » 20 I.

Hacrosimmum

YaocroBepsilomuii JOKYMeHT:

(®.1.0. noJaIHOCTHIO)

cepusi, HoMep JaTa BhlIa4yu
Broigan
HNHH Ne inuenszuu (UI1) (naTa)

3AABJISIET Ob AKIEIITE «Pernamenta oka3anuss bpokepckux yciayr Ha pbeiHke unenHbix oymar OOO Kb
«APECBAHK» (najee - PeriameHT) B mopsijike, nperycMoTpeHHOM cT. 428 I'pamxnanckoro Kopexca Poccuiickoii
®Denepauny, 0 NPUHATHU HA ceOsi J0GPOBOJIBLHOIO 00513aTEILCTBA CJIEI0BATH MOJIOKEHUSIM YKa3aHHOr o Persamenra.

oanuckiBas Hactosimee 3ASIBJIEHUE, noarsep:kaaio:

1. C

Pernmamentom o3nakomuieH. [lomoxeHus JJAHHOTI'O Permamenrta mMHue Pa3bACHECHBI B IIOJIHOM 061,eMe, BKJIrO4ast

IpaBHiIa BHECCHUS B PernameHT M3MeHEHWI W IONONHEHWH, KOTOPbIE MMEIOT IS MeHs 00s3aTeNbHYI0 CHIY, a
HUMEHHO:

v PerniaMeHT OnpenenseT MOPSAOK M YCJIOBHs B3auMoeicTBus Bpokepa n KieHTa mpu COBEpUIEHNH CHENOK W MHBIX
olepanuii ¢ IeHHbIMH OyMaramu, AeHeKHBIMH cpefcTBamMu KitmeHTa Ha OMpKEeBOM M BHEOHPIKEBOM PBIHKAX, a TAKXKE B
xoJie npenocTasneHus bpokepom Knuenty cnenyrommux ycmyr:

>

>
>
>

coBepiuenue o [Topydenuro Kimenra ToproBeix omepanuii (jmo0ble ropupndeckue U (pakTHueckue (MHBIE)
neiictBus bpokepa, HalpaBieHHBIC Ha YCTAHOBJICHUE, U3MECHEHHME WM NpEKpallleHUe IPaKJaHCKUX NpaB U
obGs3anHOCTeH bpokepa n/mmm ero KineHToB, mpeAMeTOM MM 0OBEKTOM KOTOPBIX SIBIISIIOTCS IEHHBIE OyMard,
WHbIe (PMHAHCOBBIE MHCTPYMEHTHI, COBEPIICHHE CHEIOK C KOTOPHIMH HE 3alpelleHO 3aKOHOIATEeIbCTBOM
Poccuiickoit @enepaunn u gonyckaercs bpokepom) Ha POHIOBOM phIHKE BpokepoM OT CBOEro MMEHH H 3a
cyer Knuenra unu ot uMenu u 3a cuetr Knuenra. Ilo ymonuanuto npu cosepiieHuu ToproBuix omepanuii B
untepecax Knuenrta bpokep neiicTByet oT cBoero uMeHH U 3a cuet KimeHra, 3a HCKIIIOYEHUEM CITy4aeB, KOria
Bpokep, mcxoms u3 TpeboBaHWil AeHCTBYyromero 3akoHonmarenbcTBa Poccmiickoit ®demepauun, I[IpaBun
Oprauu3aTopoB TOProeiw, KIMPHHTOBEIX OpraHW3aIMii, IEMO3UTApUEB, PEeCcTpoAepikKaTenei, KPeIUTHBIX
opraHusanui, a Taxke Mo MHuUIMaTUBe camoro KimenTa, 06s3aH neiicTBOBaTh OT UMEHU U 3a cueT KiueHra,
6o 1o oOCTOSATENbCTBAM JenaTb 3TO HeoOxoaumo B wuHTepecax Kimenra. Hacrosmmm Kiwment
yrnosHoMouHBaeT bpokepa Ha coBepleHHE B yKa3aHHBIX Cilydasx OT MMeHU KimeHTa chenok, a paBHO Ha
ocyIlecTBIeHHe OT UMeHH KiMeHTa MHBIX NpaB W 00s3aHHOCTEH B Hensix ucroiHeHus [lopydeHuid, B TOM
4HCIe, HO He NCKIIIOYUTENBHO, TIPABO HA ONPEAENICHNE M COTIIACOBAHNUE YCIOBHH CAENOK (C y4eTOM YCIOBHH
Topyuenust KimenTa), mpaBo Ha 3aKITI0YE€HHE CAENIOK, BHECEHHE N3MEHEHHUH B 3aKIIIOUEHHBIC CISITKH, TIPaBO Ha
OCYIIIECTBIICHHE 3a4€Ta BCTPEUHBIX TPEOOBAHHH 110 3aKITIOUCHHBIM CIEITKaM;

coBepmieHne TOProBeIX onepanuii Ha BHEOUPKEBOM PHIHKE IIEHHBIX OyMar B CIIEIYIONINX CIydasx: (a) momadu
Kinentom u ucnonnennst bpokepom IlopyueHust Ha mokynky/mpojaxy LeHHBIX Oymar, caenok PEIIO ¢
LEHHBIMU Oymaramu, TOPrH KOTOPBIMH TpeKpalieHbl Ha OpraHu3aTtopax TOProBiIM JHOO Ha BHEOHPKEBOM
PBIHKE NIPEUIOKEHBI CYLIECTBEHHO JIy4llle YCJIOBUs, Ipu 3ToM bpokep He npenocrasnser Kimenty rapantuit
0 UCIIOJHEHUIo Takoro IlopydeHus, B ciydae HEBO3MOXKHOCTH UCHONHEHUs [lopydeHus: Ha OrOBOpPEHHBIX B
HEM YCIIOBHSX, Bpokep mMmeeT mpaBo He HCIONHATH [lopydeHme MONHOCTBIO WM B 9acTH, a KimmeHT
COTJIAIIAETCS C TEM, YTO He OyaeT uMeTh K bpokepy B CBS3H € 3THM KakuX-TH0O0 MpeTeH3ui u TpedoBaHuii; (0)
ykazanus Kmmentom B Ilopyuennn Ha coBepuieHue cienku, 9to [lopydeHHe MOANIERKHUT HWCHONHEHHIO Ha
BHEOMPIKEBOM PBIHKE LICHHBIX OyMar;

coBepiieHne HeToproBeix onepariyii (BBO/BI, BEIBOJIBI ICHEKHBIX CPEACTB U Ipoyee);

olepanuy Ha CPOYHOM PHIHKE U BATIOTHOM pBIHKe 10 nopydeHusM Kimenra BpokepoM He ocyiiecTBisoTcs;
COBCPIICHUE HWHBIX HOPUIAAYECKUX U (baKTl/ILleCKI/IX ﬂeﬁCTBMﬁ B COOTBCTCTBHH C 3aKOHOJATCJIbCTBOM
Poccuiickoit @enepaunn.

v' B pamkax Permamenta Kimenty moxker 6bITh oTKphIT MHmmBuayansubii MuBectnumonusii Cuer (MMC). Bpokep
otkpeiBaeT MVIC Toiapko GU3HYECKHM JIMIAM, SBISIOMNMCS HAJIOTOBBIMHU pe3ueHTamu PO.

Ecim wmHOe He ycraHoBineHo PermamenTtom, mofast CTOpOHa BIpaBe B OJHOCTOPOHHEM IIOPSIIKE OTKA3aThCS OT
ucrioHeHust JloroBopa o Bpokepckom o6cimykuBaHNH, yBeIOMHB 00 3TOM JpYTyl0 CTOPOHY He mHo3aHee, 4eM 3a 10
(Hecsatp) pabouux nuel, myreM HampasieHus bpokepom yBenomnenus Knuenty nnu Knuentom bpoxepy Ilopyuenus Ha
pacropsxkenue JloroBopa u 3akpeitusi Bpokepckoro cuera (IIpunoscenue Ne 10 k Peznamenmy). Tlocne mpekparieHust
JIelcTBHS HOroBopa okasaHue yciayr KimeHTy mpekpamaercs. MckioueHre COCTaBIAIOT YCIYTH, OKa3aHUE KOTOPBIX
HAayaTo 1O PAacTOpPXKEHHUs JOroBOpa W HE MOXKET OBITh IPEKPAlLIeHO, a TaKKe YCIyrd, HeOOXOIMMBbIE BCIEICTBHE
pacTop>keHHsl JOroBopa (3aBepllieHHe UCTIONHEHUS paHee oJaHHbIX [lopydeHuii, Bo3BpaT neHexHbIX cpencTs Kiuenra

v
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u 1.4.). Eciim vHOe He ycTaHOBIEHO HACTOSIIMM PerimaMeHToM, OKa3zaHHE TaKMX YCIyT, UX OIUIaTa M BO3MEIICHHUE
COOTBETCTBYIOIINX PACX0JI0B OCYIIECTBIIIIOTCS B OOBIYHOM HOPSIAKE.

v' B ciiydae moctyImieHus 0T KinenTa npeTeHsuu B CBSI3U ¢ BOSHUKHOBEHHEM CIIOPa, CBSI3aHHOTO € HCTIONHEHHeM J[oroBopa
o bpoxepckom obciryxnBanum, bpokep obecrieunBaer paccMOTpeHHE TaKkOW NMPETEH3WH B MOPSAIKE, YCTAHOBICHHOM
BHYTPEHHHMMH JOKyMeHTaMH baHka.

B ciyuae HeBO3MOXKHOCTH pa3pelIeHHs xKaao0 U CIIOPOB ITyTeM NEPEroBOPOB (YCTHBIX U MHChMEHHBIX), OHU IEPEAAI0TCS
Ha pa3pelleHue:

» B ApOutpaxHsiii cya r. MOCKBBI (AJIs1 IOPUINYESCKUX JIHIT);

» B cCyaax o0uieil opucIuKnun (it pU3NYECKUX JIHIT).

V' Azpeca IUis HampaBJIeHHs Kano0 U 00paleH il

00O Kb «APECBAHKY, 123112, ropon Mocksa, ynuia TectoBckast, oM 10, Ten. +7 495 795-32-88;

»  Bank Poccun, 107016, r. Mocksa, yi. Hernmunnas, 1.12, Tenedounst: 8 800 300-30-00 (1y1s1 GecruiaTHBIX 3BOHKOB
u3 peruoHoB Poccun), +7 499 300-30-00 (xpyrmocyrouno), 300 (GecrmaTHO A 3BOHKOB ¢ MOOMIBHBIX
TenedoHoB);

» CPO HAY®OP, 129090, r. Mocksa, 1-it Kontenbsckuii miep., a. 18, ctp.1, Tenedon: +7 (495) 787-77-75.

v Tlpu ocymiectBiennn o6cnyxuBanus bpokep cosepinaer CHeaku OT CBOEr0 UMEHH, HO 3a c4yeT Kinenra, 1160 oT uMeHH
u 3a cuer Kimenta. Crenxu ocymecTBisitorest Ha ocHoBannu [lopyuennit KimenTa Ha coBepmenue Cuenok (nanee —
Tlopyuennit) (IIpunoscenue NeNe 64, 6B k Peziamenmy), €Cid WHOE HE YCTaHOBJIEHO PeriiaMeHTOM, HWHBIMU
COTJIAIICHHSIMA CTOPOH WJIM HE BEITEKaeT U3 IIPABHJI OPraHU3aTopa TOPTOBIH WX cyliecTBa qaHHbIX Chenok. [Ipu sToMm,
€CIM ClelKa IUIAHUPYeTCs CO CIIOKHBIMH (DUHAHCOBBHIMH HHCTpYMEHTaMH, To KiMeHTy, He sBIsromeMycs
KBATN(UIIMPOBAHHEIM HHBECTOPOM, HEOOXOJMMO MPOUTH TECTHPOBAHHE HAa MOHMMAaHUE M 3HAHHE COOTBETCTBYIOLIUX
CJIOXKHBIX HHCTPYMEHTOB. [IpH oTpHIlaTeIbHOM pe3yibTaTe TecTupoBaHus bpokep BIpaBe 0TKa3aTh B COBEPIICHUH TaKUX
CJIEIIOK.

v Tlopyuenus Ha coBepiueHue Caenox ¢ GUHAHCOBBIMH HHCTPYMEHTaMH, [peqHa3HAYeHHbIME 1ist KBanuuiupoBaHHBIX
MHBECTOPOB, MMEIOT NpaBo MojaBath KUMeHTHI, sBisttompecss KpanmnduipoBaHHBIMH MHBECTOPaMH Ha OCHOBAaHHH
Oenepansroro 3akoHa ot 22.04.1996 Ne 39-03 «O prIHKe IIEHHBIX OyMar» WM NMpHU3HaHHBIE KBATH(UIIMPOBAHHEIMU
HUHBECTOPAMU B COOTBETCTBHM ¢ YkasaHueM banka Poccum or 29.04.2015 r. N 3629-V «O mnpusHaHuu I
KBUTU(UIMPOBAHHBEIMI HHBECTOPAMH M TOPSJKE BEAEHHS peecTpa JINIL, IPU3HAHHBIX KBATH(UIMPOBAHHBIMU
HMHBECTOpaMm». bpokep okasbiBaeT ycimyru no mpusHaHuio Kinumenra KanuduupoBaHHEIM HHBECTOPOM B OTHOIICHUH
BcexX BU10B DHHAHCOBBIX HHCTPYMEHTOB JuIsl KBanugumpoBaHHBIX HHBECTOPOB B cOOTBeTCTBHU ¢ «Permamentom OO0
Kb «APECBAHK» o mopsake npu3HaHus ML KBaTH(QUIMPOBaHHBIMH WHBecTopamm». I[lpusnanme Kimenra
KBATN(UIMPOBAHHEIM HHBECTOPOM MPENOCTABISCT BO3MOXKHOCTh COBEpIICHUS CIENOK C IIeHHBIMH Oymaramu,
NpeIHa3HAYCHHBIMU U1 KBAIN(UIMPOBAHHBIX WHBECTOPOB, B OTHONIEHWM KOTOphIX KimeHT Obu1 mIpu3HAH
KBAUTU(UIMPOBaHHEIM HHBecTOpOM. [IproOpeTeHne yka3aHHBIX IIEHHBIX OyMmar M 3aKiIIOYeHHe yKa3aHHBIX JIOTOBOPOB
CBSI3aHO C HOBBIILICHHBIMU PHCKaMHU.

v' Bpokep He HCHIONB3yeT aKTHBBI KIIMEHTa B CBOMX HHTEPECaX.

V" O6MeH JIOKyMEHTaMH B COOTBETCTBHH ¢ PeriaMeHTOM OCYIIECTBISIETCS TOBKO Mex 1y Bpokepom u Kitentom nubo ero
YIOTHOMOUYEHHBIM MPEICTaBUTENEM, CIOCO0OM (crocobamu) u B popMmax (popmaTax), mpruemiieMbIM i 06enx CTopoH
U cornacoBaHHBIM CTOpOHAMU B OPSAZKE, yCTAHOBICHHOM PernaMeHToM, HHBIMH BHYTPEHHUMH JOKyMeHTaMu bpokepa.
JIOKyMEHTBI B COOTBETCTBHM C PermameHToM, HampaBieHHbIE Oe3 COONIOAEHMS yKa3aHHBIX YCIOBHI, HE HMEIOT
IOPUANYECKOH crutbl. JIOKyMEeHTHI, HalpaBlIeHHbIE HE B ITOJHOM KOMIUIEKTe, bpokepom He mpuuuMarotcs. [Ipu stom
HETIOJHBII KOMITIEKT JJOKYMEHTOB IepeaeTcs MoTydaTelto pUHAHCOBBIX YCIyr 0OpaTHO TEM K€ ITyTeM, KOTOPBIM OHH
ObuM nocTaBieHBl bpokepy ¢ 00s3aTenbHBIM YBEIOMJICHHEM C MOTHBHPOBAHHBIM OTKAa30M B HPHHATHU TaKOTrO
KOMILIEKTA.

Hampasnenne Kimmentom JIokyMeHTOB B cOOTBETCTBHH ¢ PernamMenToM bpokepy MOKeT OCyIeCTBIATECS KAaKUM-THO0 U3
HIDKEYKa3aHHBIX crtoco00B o BeIOOpY KimeHTa:

» TyTeM MpelOCTaBiICHHUS OPUIHHAIOB JIOKYMEHTOB B COOTBETCTBHH C PeriaMeHTOM JIMYHO WM uepes
YTIOJTHOMOUYEHHOTO MPEACTABHUTEINS (BCE TOKYMEHTHI);

» ¢ HCHOJIb30BAaHHEM IIOYTOBOH CBsi3H (BCE JOKYMEHTHI);

» mocpeactBoM MutepHer-Oanka Faktura.ru (manee Cucrema «MHTepHeT—baHK»), pU yCIOBHHU 3aKITIOYEHUS
JloroBopa npucoeannenus: KimeHTa K 3JIeKTpOHHOMY JOKyMEHTO000POTY (BCE JOKYMEHTHI);

» 10 BNEKTPOHHOI nmoure (MHpOpMAIs).

IMopy4enus Ha coBepuieHre CIeJIOK Yepe3 OpraHu3aTOPOB TOPTOBJIM MOTYT OBITH ITOJAHBEI B T€UeHHE pabouero JHs ¢
noHenensHUKa 1o detBepr ¢ 10:00 mo 18:00, B maraumy ¢ 10:00 go 16:45 mo MOCKOBCKOMY BpeMeHH. B TedueHume
MOCIeHNX MATHAANATH MHHYT A0 OKOHYAaHHS pabodero IHS Takhe IOPYYEeHHs MOTYT OBITh IIOJAHBI TOJIBKO IIO
coriacoBaHuio ¢ bpokepom.

Tlopyuenust Ha coBepmenne Creok Ha BHEOMPIKEBOM PBIHKE MOTYT OBITH ITOJaHBI B paboune JHU C TIOHEAEIbHHUKA M0
getBepr ¢ 10:00 mo 18:00, B mathuny ¢ 10:00 1o 16:45 mo MOCKOBCKOMY BpEMEHHU.

Bpoxkep 1o cBoeMy yCMOTPEHUIO BIIPaBe OCYILECTBIIATh IpUeM U ncrionHeHue [lopydenuii B nHOe BpeMs 1ONOJHUTEIEHO
K YKasaHHbIM B PernamenTe nepuoaam.

Cpoxku neiictBus [lopydenuii:

»  ecnu uHOE He ycTaHoBJIeHO [TopydeHneM Ha coBepiieHne CleiKy yepe3 opraHn3aropa Toprosiu, IlopyueHue
JEeHCTBYeT O KOHIIAa TOPrOBOM CECCHH, B T€UEHHE KOTOpOH Bpokep HOmKeH MPUCTYNHTH K HCIIOIHEHUIO
ITopyuenus,

» Tlopyuennem Ha cosepuieHne Crenku ¢ QepepanbHBIMH TOCYJapCTBEHHBIMH OOJMTallHsMH, a TaKkKe
Tlopyuennem Ha coBepiienne Crenku B «PexxuMe OCHOBHBIX TOPTOB)» B OPTaHU3aTOpPE TOPTOBIN MOTYT OBITh
YCTaHOBJICHBI CJCAYIOLUIME YCIOBUs: I[lopyueHHMe OTMEHSETCs NMPH HEBO3MOXKHOCTH €ro HEMeIEHHOTO
HUCIIOJIHEHUS; B C1ydae YaCTUIHOI'O UCTIOJTHEHUSA HOpyqul/lﬂ HEHCIIOJIHCHHAs 4YaCTh Hopyqeﬂnﬂ OTMCHSICTCH,
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» B ciydae, korga bpokep coBepluaer CeiKu ¢ TPEThUM JIMIOM He Ha OpPraHM30BaHHBIX TOprax (BHEOMPKEBOM
priaKe) - [lopyuenne neiictByer B paboune AHU C mOoHexenbHUKA 1o gerBepr ¢ 10:00 mo 18:00, B maTHHUILY C
10:00 no 16:45 no MOCKOBCKOMY BpeMEHH, B TeueHHE KOTOpOoi bpokep MokeH MPUCTYNUTh K HUCIIOJHEHUIO
Topyuenus. ITopydennem Ha coBepuieHne Clenky Ha BHEOUPKEBOM PBHIHKE MOXKET OBITH YCTAHOBJICHO, YTO
ITopydenue neicTByeT 10 €ro OTMEHBI, MM OIIPENENIEH CPOK, B TE€UEHUE KOTOPOro AeicTByeT Ilopyuenue.

v" Eciu HHOE He YCTAHOBJICHO OTACIBHBIM COTUIallleHHeM Mexay Bpokepom u Kimentom, Bpokep B3umaer ¢ Kiuenra
BO3HArpaXkJeHHEe 3a BCE NPEIOCTaBICHHbIE YCIYTH, IIPEeAyCMOTpeHHbIe PermameHToM, B pa3Mepe, MpeayCMOTPEHHOM
Tapudamu Bpokepa, DeHCTBYIOIIMMH Ha MOMEHT OKa3aHHs COOTBETCTBYytomied yciyru. Kpome BoimiaTel Bpokepy
BO3HArpakIeHwus, IperycMoTpeHHoro Permamentom, KitmeHT ommaunBaet pacxompl, oHeceHHBIe BpokepoM o tapudam
TPETbUX JINI, yJacTHe KOTOPHIX HEOOXOAMMO JUI 3aKIIOYEHHS M YpETYIHPOBAaHHS HCIIOIHEHUS CHETOK M IIPOYUX
olepanuii, Ipe1ycMOTpEeHHbIX PernamenToM.

Wudopmarus o pacxonax, Bo3mermaeMsIx KirieHToM B cBsi3u ¢ ucnonHenueM [lopydenus, 1 o pa3Mepe BO3HArpaKaeHHs

Bpokepa mpenocraBnsercs KimeHTy B mepHon ¢ JaThl 3aKJIIOUEHHS JOToBOpa O BpokepckoM oOCITyXHMBaHUH U [0

npuHATHA oT Hero IlopydeHus Ha coBepmieHue ciaenkd. Takas umH(opmarms mpefoctaBisiercs KimeHty myTem

pa3meriienus ee Ha caiite bpokepa B cetu «HTepHET»: www.aresbank.ru.

C Tapudamu Bpokepa OO0 Kb «APECBAHK» o3nakomiieH.

v' Bpokep He OKa3bIBAET YCIIYT 110 MAPKUHATLHOMY KPEIUTOBAHUIO (OTEPAIHii ¢ HCTIOMb30BAHUEM 3a€MHOTO KAITHTANA).

v' KineHT 0co3HaeT:

»  4TO HHBECTHPOBAHHE CPE/ICTB B LICHHBIC OYMAaru CONPSHKEHO C OIPE/ICICHHBIMI PUCKAaMH, OTBETCTBEHHOCTD 3a
KOTOpBIE HE MOXET OBITh BO3JIOXKeHa Ha bpokepa, Tak Kak OHM HaXOJSTCs BHE pa3yMHOT0 KOHTpoist CTOpOH, U
UX BO3MOXKHOCTH IIPEABUICTH U MIPEIOTBPATHTH MOCIEICTBUSI TAKUX PUCKOB, OTPAHHYEHBI;

»  4TO rapaHTHil JOXOJHOCTH B HHBECTUPOBAHHHU HE CYLICCTBYET;

»  uro KiMeHT MOXKeT He IIPOCTO NOTePsTh ICHBIU, HO U OCTAThCS NOJDKHBIM Bpokepy.

Buarsl puckoB, cBsi3aHHBIE C HHBECTUPOBAHMEM Ha (PMHAHCOBOM phIHKE: [lomuTHyecknii puck, DKOHOMHUUECKHN PHUCK,

PUCK JEWCTBYIOIIEro 3aKOHOJATENbCTBA M 3akoHojaTesbHbIX u3MeHeHud (IIpaBoBoii puck), Puck Hamorosoro

3aKOHOJIATEeNIbCTBA, BanmroTHBIA pucK, PHCK pemarpuanny NEHEKHBIX CpeAcTB, PUCK MHOpacTpyKTypsl (pHHAHCOBBIX

pBIHKOB, Puck ©OaHKOBCckOW cHcTeMbl, Puck wucnons3oBaHus wWHQopManuu Ha (UHAHCOBBIX pBIHKAax, Puck

HMHBECTHLIMOHHBIX OrpaHudeHui, Puck Mmunopurapsoro Knuenta, Puck nuksunnocty, OnepannoHHsli puck, KpeaurHslii

puck, IIpouentHsiii puck (PuUck mpoueHTHOH cTaBKM), Puck ymymeHHOW (HHAHCOBOW BBIrOAbl, PUCK mpoBeneHus

3NEKTPOHHBIX OIepanuid, PUCK ocymecTBIeHHs 3IEKTPOHHOTO JOKyMEHTO000poTa, PHCK B3MMaHMS KOMHCCHOHHBIX U

Ipyrux cOopoB, Prck He JOCTHKEHII HHBECTUIIMOHHBIX 11eield, Prucku, cBs3aHHbIE C NeiicTBUSAMI/Oe31eiicTBHEM TPETHIX

mmty, Puck coBepmienus Cuenok, NIpUBOAAIINX K HETIOKPBHITOH MO3UIUH, IPOYHE PUCKH.

C Hexnapauusimu o puckax (llpunoowcenua NeNe 34-3E x Peznamenmy) o3HakomiieH. [loaTBep:koaro cBOe corjiacue

NPUHATH Ha ceOsl BBIMIEH3JIOKEHHBIE PHCKU. S IMOHMMalo, YTO HACTOSIIEe yBEIOMIICHHE HE MOXET PAacKphITh BCeE

BO3MOYKHBIE BUIBI PUCKa M IpYTHE Ba)KHBIE aCIeKThl (YyHKIIMOHUPOBAHMUS PHIHKA [IEHHBIX OyMar.

V' VYBeIOMIIEH 0 TIpaBe Ha MONYYEHHE OTYETA O CIEIKAX, COBEPIICHHBIM B TEUEHHE JIHS.

Crioco6 monydyeHust otyetoB bpokepa BeiOupactcs Kimentom B 3asBieHHH 0 3aKIIOUEHHH JIOTOBOpa IMyTEM

npucoenauHeHus kK Permamenty. OT4er 1o cienkaM, COBEpIICHHBIM B TeUeHUE AH (M/UIIH 32 IEPHOJT) IPEIOCTaBISIETCS B

03HAKOMHTEIBHON (hOpMe, TO €CTh OTUET He 3aBepsIeTCsl MOANUCAME 1 nedaTsio bpokepa. Cpok MpencTaBiIeHus TaKOTo

oryera — He OoJee ABYX pabouuX THEW Imocie JHS COBEPIIEHHS CIENKU (He Oolee TsITH pabounx qHel Mecsna (KBapTaa,

TOfa), CIEAYIOMNX 3a OTYSTHBIM HeprooM). FOpuanaecknm Iumnam — pe3uieHTaM OT4eT MIPe0CTABIAETCS B OpPUTHHAIES

(oTuer 3aBepsieTcs MOANUCIMH M IIedaThio bpokepa) 1 pa3 B Mecsll Ha OTYSTHYIO JaTy.

v' Bpokep n/umu Knuent (CTOpOHBI) OCBOOOKAAIOTCS OT OTBETCTBEHHOCTH 33 YACTHYHOE WIIH TIOJHOE HEUCIIOJIHEHHE
00513aTeNbCTB, NPEYCMOTPEHHBIX PerinamMeHToM, eciii OHO SIBHJIOCH CIIEICTBHEM OOCTOSITENILCTB HEIPEOI0INMOIT CHIIBI,
B pe3yibTaTe COOBITHI Ype3BBIUAMHOIO XapakTepa, KOTOpble OHH HE MOIJIM HHU TNPEABUACTb, HU MPEJOTBPATHTH
pasyMHBIME Mepamu. K 06cToATebCcTBaM HETIPEeoJONMMMOM CHITBI OTHOCSITCSI B TOM 9HCIIEe, HO HE HCKITIOUUTENIBHO: cOoH,
HEHCIIPaBHOCTH M OTKa3bl 000PYyIOBaHMUS, MPOTPAMMHOTO OOECIEUEHHs, CHCTEM CBSI3H, YHEProCHAOKEHHS W APYTUX
CHCTEM KH3HE00ecTIeueHns1, KOHTPOJIb HaJ KOTOPBIMHU HE OCYIIECTBISIIOT CTOPOHBI, BOMHBI, BOSHHBIE JIEHCTBHUS TF000TO
xapakTepa, OJI0KaIbl, 3a0aCTOBKU, CTUXUIHBIE OEICTBUS (3eMIIETPICEHHsI, HABOIHEHUS, yparad H Jp.) MoXKaphl, aBapHH,
aKThl Teppopa, IUBEPCHi U caboTaxka, MaccoBbIe OECTIOPSIIKY, HACWIILCTBEHHAs] CMEHa TOJINTUUECKOTO PEeXNMa, IPyrue
MOJMTUYECKHE OCIOXKHEHM, Kak B Poccuiickoit dexnepanyuy, Tak U B UHBIX IOCYJapCTBaX, BHECEHHE U3MCHEHUH B
3aKOHOJATeNbCTBO Poccuiickoit denepanun U (MIM) UHBIX TOCYAApCTB, BCTYIUIEHUE B CHIIy 3aKOHOATENIBHBIX aKTOB,
MIPaBUTEIbCTBECHHBIX IOCTAHOBJICHUH 1 pacliopsKeHHH roCyapCTBEHHBIX OPIaHOB, IPSMO MIIM KOCBEHHO 3aIPEIaoIInuX
WIN TPeNATCTBYIONMX Ha[uIekameMy BbImogHeHHI0o CTopoHamMH 00s3aTelIbCcTB IO HacrosmeMmy Jlorosopy,
HEJPY>KeCTBEHHBIE JEWCTBUS MHOCTPAHHBIX T'OCYAApCTB M MEKAYHAPOJHBIX OpraHHW3aIWi, CBSI3aHHBIE C BBEICHHEM
3alpeToB U OTpaHUUYUTENbHBIX Mep B oTHomeHuM Poccuiickoit ®exnepaumu, rpaxnan Poccuiickoit denepanuu u
POCCHIICKUX IOPHIMIECKHX JIHI], B pe3yJbTaTe KOTOPHIX, HA/UIexalee ucrnonHenne CTopoHaMu CBOMX 00s3aTENNbCTB 110
JloroBopy oOka3ajioch HEBO3MOXHBIM, a TakKe HHBIE OOCTOATENbCTBA HEMPEOJONMMOM CHIIbI, HE 3aBUCAIINE OT
BoJIen3bsiBIEeHU CTOPOH.

v' BpoKep B COOTBETCTBMH C HAJOTOBBIM 3aKOHOIATENLCTBOM Poccuiickoit demepanyn SBISETCS HAIOTOBBIM areHTOM
Knuenra. Hanor ucuncisercst bpokepom no okoH4YaHWH HAJOTOBOTO MEpHOa JIMOO O MCTEUEHHsI HAJIOTOBOTO IIEpUoa
IpH OCYIIECTBICHHH BBIIUIATHI JEHEXHBIX cpeacTB Kmmenrty. Mcuncnenme Hajgora NMpOM3BOAUTCS C OOIMICH CyMMEI
JI0X0/1a, TToTydeHHOH KineHToM ¢ Hadasa rojia ¢ y9eToM paHee yIep>KaHHOTO Hajora.

2. OcBenmoMIleH, 4TO OKa3bIBaeMble (PMHAHCOBBIE YCIYTH IO Bpokepckoil AesSTeNbHOCTH HE SIBISIIOTCS YCIyTaMH I10
OTKPBHITHIO OaHKOBCKHX CYETOB M IIPHEMY BKJIAJOB, W JACHEXKHBIC CPEICTBA, IEepeAaBaeMble IO JIOTOBOPY O
Bpokepckom obcmykuBaHUH, HE TIOUIEXKAT CTPAXOBAHHUIO B COOTBETCTBHH ¢ DeiepanbHBIM 3aKOHOM 0T 23 nekadps
2003 roga Ne 177-®3 «O crpaxoBaHuu BKJIag0B B OaHkax Poccuiickoii denepannmy.
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3. Ocsenomier o dakre coBmemenuss OO0 Kb «APECBAHK» nesitensHoCTH B KadecTBe bpokepa ¢ MHBIMU BHIaMHI
npodecCHOHANBHOM AESTENPHOCTH Ha PEIHKE IIEHHBIX OyMar.

4. TlpouwndopmupoBaH O 3ampeTe Ha OCYIIECTBIECHHE ACHCTBHI, OTHOCSIIMXCS K MaHUITYJHPOBAaHUIO PBIHKOM, U
OTPaHMYCHMSIX Ha HCIOJIB30BAaHAE WHCAlAepckod WHGOpManmuud ¥ (WIM) MaHHIYJIUPOBAHHE DBHIHKOM,
MPEAYCMOTPEHHBIX cTaThiMu 5 U 6 PenepanbHOoro 3axoHa ot 27.07.2010 N 224-®d3 "O mpoTuBOIEHCTBUH
HEMPaBOMEPHOMY HCIIOJIb30BAHUIO HHCANAEpCKOil MHGOPMALUM M MaHUIYJIHPOBAHUIO PBIHKOM M O BHECEHUH
W3MEHEHHH B OTAEIbHBIC 3aKOHOAATeNbHbIe akThl Poccuiickoit denepanun” u MpUHATHIMA B COOTBETCTBUH C HUM
HOpMaTUBHBIMHU akTamu banka Poccuu (Ilpunosicenue Ne 12 k Pecnamenny).

5. C HudopmanroHHBIMH JOKyMEHTaMH, COJCp)KAIIMH OCHOBHBIC CBEICHUS O (HUHAHCOBBIX HHCTPYMEHTAX
(OOBIKHOBEHHBIC ~AKIMH POCCHHCKUX aKIMOHEPHBIX OOIIECTB, NPUBHICTHPOBAHHBIC aKIHH POCCUICKHX
AKIIMOHEPHBIX 00IIeCTB, (hIOYEepCHEIE JOTOBOPHI (KOHTPAKTHI), 0OBIKHOBEHHBIE OOIHT I[N POCCHHCKUX SMHTEHTOB,
obranuu denepansHOro 3aiima Juts pusmdeckux i (OD3-H), ”HOCTpaHHBIE AETO3UTapHbBIE PACIICKY Ha aKIHH,
CyOOpAMHUPOBAaHHAS OOJHMIallMsd POCCHHCKOTO 3MHTEHTa, CTPYKTYpHas OOJMIamus POCCHUMCKOTO 3MHUTEHTa,
o0nuranust pocCHMCKOTO 3MHTEHTa CO CTPYKTYPHBIM JOXOAOM, OIIMOHHBIA JOTOBOpP, MHBECTUIIMOHHBIA Maif
MacBOT0 MHBECTHLHOHHOTO (POHIA (KpOME OMPIKEBOTO MMAEBOI0 MHBECTULMOHHOTO (DOHIA), MHBECTHULMOHHBIA Mai
poccuiickoro GHPIKEBOTO MaeBOro MHBECTHLHHOHHOTO (onaa, akuus (mait) ETF), a Takke o CBSI3aHHBIX ¢ HUMU
puckax mo Buay puHaHCOBOTO HHCTpYMeHTa ([Ipunosicerus NeNe 18A4-18H x Peenamenmy) 03HAKOMIICH.
VBeIOMIICH O JOTMONHHUTENLHOM pa3MEIeHHN JaHHON nH(bopMalui Ha caiite Bpokepa www.aresbank.ru.

MHara: Bpewms: IMoxmnucs: / /

IIpoury oTKpBITH JIHIEBbIe cYeTa /151 PACYETOB 10 ONepanHsaM ¢ IeHHbIMH OyMaraMu B cJ1eAyIOUINX BaII0TaX:

IIpomy ocymecTBJATH 00CAy:KMBaHHE B COOTBETCTBMM ¢ PerjiameHToM, [elCTBYIOIIMM 3aKOHOIATEIbCTBOM
Poccuiickoii ®enepanuu, HopMaTuBHbIMM akTamum banka Poccuu, a Takike AelicTBYIOIIMMHU NPaBHJIAMU,
perjiaMeHTaMu ¥ HHBIMH I0OKYMEHTAMHU, pPerJiaMeHTUPYIOIIMMH NOPSAI0K U YCJIOBHS NMPOBeIeHHs] TOProB YKa3aHHBIX
Toproseix cucrem: I'pynna «Mockosckasi bup:ka», BHeOup:xeBoii pbIHOK.

Coo0menust 1 OTYeThI NPOULY HANPABJIEHMS:
Ja Hert - JIuuyHo (B TOM 4HcJe NpPeJCTABUTENIO0)
Jda Her - UntepHer — bank

Jpyrum cnoco6om (moura Poccun, email)

/ /
(Moamuces) (P.1.0.)
Jisi cay:xke0HbIX 0TMeTOK Bpokepa:
[ara npuema 3asiBICHUS: « » 20

JHoroBop 06 okazanun bpokepckux yciyr Ha pbIHKE LIeHHBIX Oymar:

Hara JloroBopa 00 oka3zaHuu BpokepcKuX YCJIyT Ha PhIHKE IIEHHBIX OyMar: « » 20

OTKpBITHI JHIEBbIE CYETA:
B PyGmsix PO ;

B lomnapax CILIA ;

B EBpo :

B

OTBeTCTBEHHBIH cOTpyHUK, npuHsBmii 3ASIBJIEHUE / /
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Hacrosimmum

YaocroBepsilomuii JOKYMeHT:
cepusi, HOMep

Bbigan

INPUJIOKEHHUE Ne 1B

3ASBJIEHUE
Ha npucoeanHenne K PernamenTy oka3anusi Bpokepckux yciayr Ha pbIHKe IIeHHBIX Oymar
000 Kb «<APECBAHK» u orkpbiTHH UHAMBUIYATbHOI0 HHBECTHHHOHHOIO CYETa
(pu3uyeckue auna)
« » 20 I.

(®.1.0. noIHOCTHIO)

JAaTa BblIa4H

NHH

3AABJIAAET Ob AKIIEINITE «Pernamenta okaszanusi bpokepckux ycayr Ha peiHke neHHbix 0ymar OOO Kb
«APECBAHK» (najee - PeriameHT) B mopsijike, nperycMoTpeHHOM cT. 428 I'paxnanckoro Kopexca Poccuiickoii
®Degepannu, 0 NPUHATHH HA ce0s1 100POBOJILHOIO 00513aTeIbCTBA CJIe0BATH MO10KEHUAIM YKa3aHHOro PersiamenTa.

HoanuceiBas Hactosimee 3ASIBJIEHUE, nonrBepxaan:

1. C Permamentom o3HakomieH. [lonoxeHnst naHHoro PeriameHTa MHE pa3bsCHEHBI B MOJHOM 00beMe, BKIIOYAs
NpaBmiIa BHECCHUS B PernamMeHT M3MEHEHWI W JTONONHEHUH, KOTOpbIe MUMEIOT JUIS MeHs 00s3aTeNbHYI0 CHILY, a
HUMEHHO:

v PerniaMeHT OnpenesnseT MOPSA0K M yCJIOBHUs B3aMMOJEHCTBUA Bpokepa n KiMeHTa Ipu COBEPIIEHHH CHENOK M MHBIX

olepanuii ¢ IeHHBIMH OyMaramu, AeHeXHBIMH cpefcTBamMu KitmeHTa Ha OMpKEeBOM M BHEOHPIKEBOM PBIHKAX, a TAKXKE B

xoJie npepocTasineHus: bpokepom Knuenty cnenyromux ycuyr:

>

>
>
>

coeepmenue 1o [lopydennro Knuenta Toproeix onepanuii (Jro0bie ropuandeckie U (akTudeckue (MHbIE)
nelictBust bpokepa, HanpapjeHHbIE Ha YCTAHOBJICHHE, N3MEHEHUE WM IPEKpalleHHe IPaKAaHCKUX IpaB U
obGs3aHHOCTeH bpokepa n/mmm ero KineHToB, mpeaMeToM MM 0OBEKTOM KOTOPBIX SIBIISIIOTCS LIEHHBIE OyMard,
WHble (PMHAHCOBBIE MHCTPYMEHTHI, COBEPIICHHE CHEIOK C KOTOPHIMH HE 3alpelieHO 3aKOHOIATEeIbCTBOM
Poccuiickoit ®enepaunn u gonyckaercs bpokepom) Ha OOHIOBOM pbIHKE BpokepoM OT CBOEro MMEHH H 3a
cuer KimenTa wimm ot umenu u 3a cuer Kimmenra. [lo ymomuanuio npu coBepuieHHn TOProBBIX olnepanuii B
untepecax Knuenrta bpokep neiicTByet oT cBoero uMeHH U 3a cuet KimeHra, 3a HCKIIIOYeHUEM CITy4aeB, KOria
Bpokep, mcxoms u3 TpeboBaHWil AeHCTBYyromero 3akoHonmarenbcTBa Poccmiickoit ®demepauun, I[IpaBun
Opranu3aTopoB TOpProend, KIMPHHTOBBIX OpraHM3alMi, AEMO3UTAPHEB, PeecTpojepKaTenel, KPeJuTHBIX
OpraHu3aIyii, a TakkKe Mo MHUIHATHBE caMoro KimeHTa, 00s3aH neiicTBOBaTh OT UMEHH U 3a cueT KimeHra,
6o 1o oOCTOSATENbCTBAM JienaTb 3TO HeoOxoaumo B wuHTepecax Kimenra. Hacrosmmm Kiwment
yrnosHoMouHBaeT bpokepa Ha coBeplICHHE B yKa3aHHBIX ClIydasx OT MMeHU KimeHTa cIenok, a paBHO Ha
ocyIiecTBIeHHe OT UMeHH KimeHTa MHBIX NpaB W 00s3aHHOCTEH B Hensix ucroiHeHus [lopydeHuid, B TOM
YHCIie, HO HE UCKIIFOUMTENBHO, ITPAaBO HAa ONPEJENEHHE U COTJIACOBAHHE YCIOBUH CIIENOK (C y4€TOM YCIIOBHIA
Topyuenust KimenTa), mpaBo Ha 3aKTI0YEHHE CAETOK, BHECEHHNE N3MEHEHHUH B 3aKITIOUEHHBIC C/ICNKH, TIPaBO Ha
OCYIIIECTBIICHHE 3a49€Ta BCTPEUHBIX TPEOOBAHHH 110 3aKITIOUCHHBIM CIEITKaM;

coBepmeHne TOProBeIX onepanuii Ha BHEOUPKEBOM PHIHKE IIEHHBIX OyMar B CIEIyIONINX CIydasx: (a) moJadu
Kmuentrom u ucnomsenus bpokepom IlopydeHnss Ha MOKYNKY/Ipondaxy HeHHBIX Oymar, cmemok PEITO c
LEHHBIMU Oymaramu, TOPrM KOTOPBIMH INIpeKpalieHbl Ha OpraHu3aTtopax TOProBiIM JHOO Ha BHEOHPKEBOM
PBIHKE MPEJIOKEHbI CYIIECTBEHHO JIyYIlINe YCIOBHs, IpH 3ToM Bpokep He npenocrapiser Kinuenrty rapantuii
0 UCIIOJHEHUIo Takoro IlopydeHus, B ciydae HEBO3MOXKHOCTH UCHONIHEHUs [lopydeHus: Ha OrOBOpPEHHBIX B
HEM YCIIOBHAX, Bpokep MMeeT mpaBo HE HUCHOJHATH [lopydeHue MOMHOCTHIO WM B 4acTH, a KimeHt
COTJIAIIAETCS C TEM, YTO He OyaeT uMeTh K bpokepy B CBS3U ¢ 3TUM KakHX-THOO MpeTeH3ni u TpedoBaHuii; (0)
ykazanus Kmmentom B Ilopyuennn Ha coBepuieHHe cienku, 9to [lopydeHue MOANERKHUT HWCHONHEHHIO Ha
BHEOMPIKEBOM PHIHKE LICHHBIX OyMar;

coBepmerne HeToprossix oneparuii (BBOABI, BEIBOJIBI ICHEKHBIX CPEACTB U MpoUee);

olepanuy Ha CPOYHOM PHIHKE U BaJIOTHOM PhIHKE N0 nopydeHusiM Kimenra BpokepoM He ocymiecTBisioTcs;
COBEpILICHUE WHBIX IOPUANYECKHX W (aKTMYeCKMX NEeHCTBU B COOTBETCTBHHM C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepaunn.

v' B pamkax Pernmamenta Kinenty moxer ObiTh oTKphIT MHmusuayansHeii Wusectuimonusii Cuer (MUC). Bpokep
otkpsiBaeT MMC TONbKO (PU3HUYECKUM JIHIIaM, SBIISTFOIIIMCS] HAJIOTOBBIMH pe3ueHTaMu PD.

Ecnmn wHOe He ycraHOBieHO Permamentom, mo0as CTOpOHA BIIpaBe B OJHOCTOPOHHEM IOPSJKE OTKAa3aTbCs OT
ucroHeHus1 JloroBopa o BpokepckoMm oOCIyXKHBaHHH, YBEJOMHB 00 3TOM APYTyI0 CTOPOHY He mo3jaHee, dyem 3a 10
(Hecstp) pabounx qHel, myTeM HampasieHus bpokepom yBenomnenus Kimmenty wmi Knmearom Bpokepy [Hopydenus Ha
pacropxeHue [lorosopa u 3axpeitie bpoxepckoro cuera (llpunoswcenue Ne 10 k Peenamenmy). Ilocne mpekpaieHus
JIeicTBHs HOoroBopa okazaHue yciayr KimeHTty mpekpamaercs. MckioueHne COCTaBIAIOT YCIYTH, OKa3aHHE KOTOPBIX
HayaTo N0 PAacTOPXKEHHUs JOroBOpa W HE MOXKET OBITh IMPEKPAlIeHO, a TaKKe YCIYrH, HeOOXOAMMBbIE BCIEICTBUE
pacTop>keHHs JOroBopa (3aBepllieHHe UCTIONHEHUS paHee NoJaHHbIX [lopydenuii, Bo3Bpar AeHeKHbIX cpeacTB Knuenra
1 1.4.). Ecin MHOEe He yCTaHOBIEHO HACTOSIIUM PeriamMeHTOM, OKa3aHHWE TaKHUX YCIYT, UX OIIaTa M BO3MEICHHE
COOTBETCTBYIOIIUX PACXOJIOB OCYIIECTBIISIIOTCS B OOBIYHOM TOPSIIKE.

v
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v

B ciyuae nocryminenus ot Kinenra npeTeH3uH B CBS3U ¢ BOSHUKHOBEHHEM CIIOPa, CBI3aHHOTO C CHONHEeHHeM JloroBopa
o bpoxepckom obciryxnBanum, bpokep obecrieunBaer paccMOTpeHHE TaKkOW NMPETEH3WH B MOPSAIKE, YCTAHOBICHHOM
BHYTPEHHHMH JOKyMeHTaMH baHka.
B ciygae HEBO3ZMOXKHOCTH pa3pelIeHHs KajJo0 U CIIOPOB ITyTeM ITEPEeroBopoB (YCTHBIX U MUCEMEHHBIX ), OHU EpeIaloTcs
Ha pa3pelleHue:

» B ApOutpaxHsiii cya r. MOCKBBI (7151 IOPUITYESCKUX JIHIT);

» B cyzaax obuieil opucaukuun (1uist pU3NISCKUX JIHII).
Anpeca a5t HanpaBlIeHUS jkano0 1 00paIeH A

» 000 KB «<APECBAHK», 123112, ropox Mocksa, yiuna TecroBekas, gom 10, tenr. +7 495 795-32-88;

»  Bank Poccun, 107016, r. Mocksa, yi1. Hernunnas, .12, Tenedonst: 8 800 300-30-00 (1y1s1 GecruiaTHBIX 3BOHKOB
n3 peruoHoB Poccum), +7 499 300-30-00 (xpyrnocyrouno), 300 (GecruiaTHO AJisi 3BOHKOB C MOOWIIBHBIX
TenedoHoOB);

» CPO HAY®OP, 129090, r. Mocksa, 1-it Kontenbsckuii iep., a. 18, ctp.1, Tenedon: +7 (495) 787-77-75.

IIpu ocymectBnernn obcmyxuBanus bpokep cosepiaet Caenku OT cBOEro HMEHH, HO 3a cueT Kimenra, 1160 oT nuMeHn
u 3a cyer Kimenra. Crenku ocymecTBisitoTcest Ha ocHoBaHuu llopyuenuii Knuenra Ha coBepumenune Caernok (nanee —
Topyuennit) (llpunoswcenue NeNe 64, 65 «k Peenamenmy), ecnd WHOE HE YCTaHOBJECHO PeriamMeHTOM, HHBIMHU
COTJIAIICHHSIMA CTOPOH WJIM HE BEITEKAeT U3 IIPABHJI OPraHU3aToOpa TOPTOBIH HIIH CyIecTBa qaHHbIX Caenok. [1pu atom,
eCIM Clelka IUIAHUPYeTCs CO CIOKHBIMH (DMHAHCOBBIMH HHCTpyMeHTaMH, To KimeHTy, He SBILIONIEMYycCs
KBTN(HIIMPOBAHHEIM HHBECTOPOM, HEOOXOMMO IPOWUTH TECTHPOBAHHE Ha IOHMMAaHUE M 3HAHUE COOTBETCTBYIOLIHX
CJIOXKHBIX HHCTPYMEHTOB. [IpH oTpHIIaTeIbHOM pe3yibTaTe TeCTUpoBaHus bpokep BIpaBe 0TKa3aTh B COBEPIICHUH TaKUX
CJIEIIOK.

Tlopyuenust Ha coBepuieHne Cuenok ¢ GHHAHCOBBIMH MHCTPYMEHTAMH, IIpeIHa3HAuYCHHBIMU 111 KBanuguimpoBaHHBIX
MHBECTOPOB, MMEIOT NpaBo mojaBaTh KimeHTHI, sBisttomuecss KpamuduimpoBaHHBIMH HHBECTOPAMH Ha OCHOBAaHUHU
DenepanpHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O prlHKE HEHHBIX OyMar» WM NpU3HAHHBIC KBATH(QHIUPOBAHHBIMHU
HUHBECTOPAMU B COOTBETCTBUM ¢ Yka3aHueM banka Poccum or 29.04.2015 r. N 3629-V «O mnpusHaHuM UL
KBUTU(UIMPOBAHHBEIMI HMHBECTOPAMH M TOPSJKE BEINEHHS peecTpa JINIL, IPU3HAHHBIX KBaTH(UIMPOBAHHBIMU
MHBecTOpaMm». bpokep okasbiBaeT yciyru no npusHanuio Kimenra KeanuduunupoBaHHEIM HHBECTOPOM B OTHOIICHUH
Bcex BUI0B PHHAHCOBBIX HHCTPYMEHTOB JuIsl KBanuguIMpoBaHHBIX HHBECTOPOB B COOTBETCTBHH ¢ «Permamentom OO0
Kb «APECBAHK» o mopsake npu3HaHus ML KBadH(QUIMPOBaHHBIMH WHBecTopamm». I[lpusnanme Kimenra
KBATN(UIIMPOBAHHEIM HHBECTOPOM IPENOCTABISET BO3MOXHOCTH COBEpIICHUS CIENOK C IIeHHBIMEM Oymaramu,
NpeIHa3HAYCHHBIMU Ul KBAIN(UIMPOBAHHBIX WHBECTOPOB, B OTHOUIEHWM KOTOpHIX KimeHT Obu1 mIpu3HAH
KBATN(UIMPOBAaHHEIM HHBecTOpPOM. IIproOpeTeHne yka3aHHBIX IEHHBIX OyMar M 3aKIIOYeHHE yKa3aHHBIX JOTOBOPOB
CBSI3aHO C HOBBIIICHHBIMU PHCKaMHU.

Bpoxkep He ucronb3yeT akTHBH KileHTa B CBOMX HHTEpecax.

Oo6meH JlokyMeHTaMH B COOTBETCTBHH ¢ PerimaMeHToM ocymiecTBisieTcs ToJbko Mex 1y bpokepom u Kimmentom 6o ero
VYT0JIHOMOYCHHBIM IIPEACTaBUTENEM, CIOCOO0M (criocobamu) U B popMax (hopmatax), nmpuemieMsM 11 ob6enx CTopoH
U coriacoBaHHBIM CTOpOHAMU B OPSIZIKE, YCTAaHOBICHHOM PerimaMeHToM, HHBIMY BHYTPEHHUMH JJOKyMeHTaMH bpokepa.
JIOKyMEHTBI B COOTBETCTBHM ¢ PermameHTOM, HampaBieHHbIe 0Oe3 COOMIONEHMS yKa3aHHBIX YCIOBHH, HE HMEIOT
IOPUANYECKOH crutbl. JIOKyMEeHTHI, HalpaBlIeHHbIE HE B ITOJHOM KOMIUIEKTe, bpokepom He mpuuuMarorcs. [Ipu stom
HETIOTHBII KOMITIEKT JOKYMEHTOB IepeaeTcs MOoTydaTelio ((UHAHCOBBIX YCIIyT 0OpPAaTHO TEM K€ ITyTeM, KOTOPBIM OHH
Obum focTaBieHBl bpokepy ¢ 00s3aTenbHBIM YBEIOMJICHHEM C MOTHBHPOBAHHBIM OTKa30M B IPHHSITHH TaKOTO
KOMILIEKTA.

Hampasnenne Kimmentom JIokyMeHTOB B cOOTBeTCTBHH ¢ PernamenToM Bpokepy MOXKET OCYIIECTBISTECS KaKUM-THO0 U3
HIDKEYKa3aHHBIX CIT0co00B 1Mo BeIOOpY KinenTa:

» IyTeM TpeJOCTaBICHUS OPUTMHAIOB JIOKyMEHTOB B COOTBETCTBHM C PeriaMeHTOM JMYHO WM 4epe3
YTIOTHOMOUYEHHOTO MPEACTABHUTEINS (BCE TOKYMEHTHI);

»  C HCHOJIb30BaHHEM MOYTOBOIT CBSA3H (BCE JOKYMEHTBI);

» mocpeactBom WMutepuer-6anka Faktura.ru (mamee Cucrema «MHTepHeT—BaHK»), MPH yCIOBHU 3aKITIOYMEHUS
JloroBopa npucoeanuenus: KitmeHTa K 37IeKTpOHHOMY JOKyMEHTOO00POTY (BCE TOKYMEHTHI);

» 10 3JCKTPOHHOH mouTe (MHpOPMAITHS).

IMopy4enus Ha coBepuieHre CIeNOK 4epe3 OpraHu3aTOpOB TOPTOBIHM MOTYT OBITh NMOJAaHBI B TEUCHHE pabovyero THS C
nonenensHuka no yersepr ¢ 10:00 xo 18:00, B msatHuiy ¢ 10:00 no 16:45 mo MockoBckoMy BpeMmeHH. B Teuenue
MOCNETHAX TATHAIANATH MHUHYT J0 OKOHYaHHsS pabodyero IHs Takue IOpY4YEeHHs MOTYT OBITh MOAAHBI TOJBKO MO
coriacoBaHuio ¢ bpokepom.

Tlopydenus Ha coepiieHre Crelok Ha BHEOHP)KEBOM PBHIHKE MOTYT OBITh TIOZaHBI B pabouune JTHU ¢ TIOHEIEeIbHUKA 110
getBepr ¢ 10:00 go 18:00, B marauy ¢ 10:00 10 16:45 Mo MOCKOBCKOMY BPEMEHH.

Bpoxkep 1o cBoeMy ycMOTpeHHIO BIIpaBe OCYIIECTBISTE IPHEM H HeronHeHne [TopydenHuii B MHOE BpeMsl JOTIOTHUTEIEHO
K YKa3aHHbIM B Pernamenre nepuojaam.

Cpoxku neiictBus [lopydenuii:

»  ecmu nHOe He ycTaHoBieHO [lopydeHneM Ha coBepuienue Cenku uyepes opranuzaropa Toprosid, [lopydeHne
JeUCTBYeT O KOHIIa TOPrOBOH CECCHH, B T€UEHHE KOTOPOH Bpokep HOomkeH MPUCTYMHUTHh K HCIOJIHEHUIO
ITopyuenus;

» Tlopyuennem Ha cosepuieHne Creiku ¢ QepepanbHBIMH TOCYJapCTBEHHBIMH OOJMTallHsAMH, a TaKke
Tlopyuennem Ha coBepiienne Crenku B «PexXrMe OCHOBHBIX TOPTOB)» B OPTaHU3aTOPE TOPTOBIM MOTYT OBITh
YCTaHOBJIEHBI CIEAyIOmMe YCIoBus: [lopydeHme OTMEHSeTCS NpU HEBO3MOXHOCTH €ro HEMEUICHHOTO
UCIIOTHEHUS; B CITydae YaCTHIHOro ucnonHenus [lopydenus HencroaHeHHas 9acTh [lopydeHust oTMeHsIeTCs;

» B ciyyae, korga bpokep coBepiIaeT CAGIKH ¢ TPETHUM JIMI[OM HE Ha OPraHW30BaHHBIX TOPrax (BHEOHPKEBOM
poiake) - [lopyuenune neiictByer B paboune AHU ¢ moHeAenbHUKA 1o detBepr ¢ 10:00 mo 18:00, B maTHuIy ¢
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10:00 go 16:45 no MOCKOBCKOMY BpEMEHH, B T€U€HHE KOTOpOoil bpokep nokeH NpUCTYNUTh K HCIOJHEHUIO
Topyuenus. ITopydennem Ha coBepmieHre Clenky Ha BHEOUPKEBOM PBHIHKE MOXKET OBITH YCTAHOBJICHO, YTO
IlopydeHue nelicTByeT 10 €ro OTMEHBI, UM ONPEJEIICH CPOK, B TeUEHUE KOTOporo Aeicrsyer [lopydeHue.

v' Ecim WHOE HEe YCTaHOBIICHO OTIENBHBIM COTNAlieHneM Mexay Bpokepom u Kimentom, Bpokep B3umaer ¢ Kinenra
BO3HArpaXkJieHHe 3a BCE NPEIOCTaBICHHbIE YCIyTH, IIPeAyCMOTpeHHbIe PermameHToM, B pa3Mepe, MpeayCMOTPEHHOM
Tapudamu Bpokepa, AeHCTBYIOIIMMH Ha MOMEHT OKa3aHHs COOTBETCTBYyromied yciyru. Kpome BbimiaTel Bpokepy
BO3HArPXACHUS, IpeycMOTpeHHOro PernamenToM, KimeHT omauuBaet pacxo/ipl, HoHeceHHbIe bpokepoM 1o Tapudam
TPETbUX JHUI, y4acTHE KOTOPHIX HEOOXOAMMO Ui 3aKIIOUEHUS M YPETYIUPOBAaHUS HCIONHEHUS CHENOK M IPOYUX
oTiepanuii, MpeaycMOTpeHHBIX PerimaMeHToM.

Wudopmarnus o pacxonax, Bo3mermaeMsIx KirieHToM B cBsi3u ¢ ucnonHenueM [lopydenust, 1 o pa3Mepe BO3HArpaxaeHHs
Bpokepa mpenocraBisercss KimeHTy B meprox ¢ OaThl 3aKIIIOUEHHS JOTOBOpa O BpokxepckoM oOCITyXHMBaHHM M JO
npuHATHA OT Hero IlopydeHuss Ha coBepumieHHe clenku. Takas uH(opmamms npenocrasisiercs KimeHTy mytem
pa3meriienus ee Ha caiite bpokepa B cetu «HTepHET»: www.aresbank.ru.

C Tapudamu Bpokepa OO0 Kb «APECBAHK» o3nakomiieH.

v BpoKep He OKa3bIBaeT yCIyr 110 MapKHHAJIBHOMY KPEIUTOBAaHHIO (ONEpALUii C HCIOJIb30BaHMEM 3a€MHOTO KAIUTalla).

v KiueHT 0co3Haer:

»  4TO HHBECTHPOBAHHE CPE/ICTB B IICHHBIC OYMAaru CONPSHKEHO C OPE/ICICHHBIMI PUCKAaMH, OTBETCTBEHHOCTD 3a
KOTOpEIE He MOXET OBITh BO3JI0XKeHa Ha Bpokepa, Tak Kak OHM HaXOJSITCS BHE pa3yMHOT0 KOHTpoust CTOpOH, 1
UX BO3MOKHOCTH IIPEABUIETh M IIPEIOTBPATHTH MTOCICICTBUS TAKUX PUCKOB, OTPaHHYCHBI;

»  4TO rapaHTHil JOXOAHOCTH B NHBECTUPOBAHUY HE CYIECTBYET;

»  uro KiMeHT MOXKeT He IPOCTO NOTePsTh ICHBIU, HO U OCTAThCS NOJDKHBIM Bpokepy.

Bunrsl puckoB, cBsi3aHHBIE ¢ HHBECTUPOBAHHWEM Ha (PMHAHCOBOM phIHKE: [lonmTHyecknii puck, DKOHOMHUYECKHN PHUCK,
pPUCK ICUCTBYIOIIETO 3aKOHOAATENBCTBA M 3aKOHOAATeNbHBIX m3MeHeHuil (IIpaBoBoit puck), Puck HamoroBoro
3aKOHOJATENILCTBA, BamOTHBIN pucK, PHUCK penarpwanum IeHEXKHBIX CpeAcTB, Puck mHOpacTpyKTyphl (pUHAHCOBBIX
pBIHKOB, Punck 0OaHKOBCKOW cHcTeMBl, Puck wucnonb3oBaHus wHH(opManuu Ha (UHAHCOBBIX pBIHKaX, Puck
HMHBECTHLIUOHHBIX OrpaHudeHui, Puck Mmunopuraproro Knuenta, Puck muksunHocty, OnepanuoHHbii puck, Kpeauthsiii
puck, IlporenTHsiit puck (Puck mpoueHTHO# craBku), Puck ymymeHHOH (HHaHCOBOW BBITOIBI, PHCK mpoBemeHHs
JJIEKTPOHHBIX Ollepanyid, PHCK oCyIIecTBIEHHS AIEKTPOHHOTO JOKYMEHTOO00pOTa, PHCK B3MMaHUsI KOMHCCHOHHBIX U
Ipyrux cOopoB, PHuck He TOCTH)KEHH HHBECTUIIMOHHBIX 1IeJiel, PUcKH, cBS3aHHBIC ¢ AeCTBIAMU/Oe31eHCTBHEM TPETHHX
iy, Puck coBepuienuns Cuenok, MpUBOAAMNX K HETIOKPBITOH MO3HINH, IPOYHE PUCKH.

C JHexnapamusmu o puckax (IIpunooicenuss NeNe 34-3E k Peziamenmy) o3HakomieH. [ToaTBep»k a0 CBOE coriacue
NPUHATH Ha ceOs BBIMIEH3IOKECHHBIE PHCKU. S MOHMMAlO, YTO HACTOSIIEE yBEIOMIICHHE HE MOXET PAaCKpPHITh BCE
BO3MOXKHBIE BUIBI PHCKA U APYTHE BaXKHBIE aCTEKTHI (YyHKIIMOHUPOBAHUS PBHIHKA IEHHBIX OyMar.

V' VYBeIOMIIEH 0 TIpaBe Ha MOJNYYeHHE OTYETA O CIENKaX, COBEPIICHHBIM B TEUEHHE JIHS.

Cnoco6 momydeHusi ordetoB bpokepa BwiOupaercs KimenToM B 3asBiIeHHMHM O 3aKIIOYEHHH JOTOBOpa IyTeM
npucoenuHenus Kk Perimamenty. OT4er 1o cienKkaM, COBEpIICHHBIM B TedeHUe THs (M/WIIH 32 IEPHO[T) IPEIOCTaBIISIeTCs B
03HAKOMHTENBHON (hOpMe, TO €CTh OTYET He 3aBepsieTCsl MONUCIME 1 nedathio bpokepa. Cpok IpencTaBiIeHus TaKoro
oryera — He Oosee AByX pabouux IHEH mocie JHs COBEPIIEHHS CINKHU (He Ooee TsITH pabouynx qHel Mecsna (KBapTaia,
roja), CIeAYIOIHUX 32 OTYCTHHIM IIEPHOIOM).

v' Bpokep n/mmu Kimment (CTOpoHBI) 0CBOGOKIAIOTCS OT OTBETCTBEHHOCTH 3a YACTHYHOE HIIM TTOJIHOE HEUCTIOJHEHHE
00513aTeNbCTB, IPEyCMOTPEHHBIX PerimaMeHTOM, €CII OHO SIBUJIOCH CIIEICTBUEM OOCTOSITENBCTB HEMPEOAOIUMOI! CHITHI,
B pe3yibTare COOBITHI Ype3BBHIUAMHOIrO XapakTepa, KOTOpble OHM HE MOTJIM HH TpPEeIBUIETh, HU INPELOTBPATHTH
pa3yMHBIMH Mepamiu. K 06cTosTenbcTBaM HENPeoJ0INMO CHITBI OTHOCSITCSL B TOM YHCIIe, HO HE HCKIIIOYHUTEIBHO: COOM,
HEHCIIPaBHOCTH M OTKa3bl 000PYIOBaHHUS, MPOrPaMMHOTO OOECIIEUEHHMs, CHCTEM CBSI3H, YHEProCHA0KEHHsT U IPYTruX
CHCTEM XKHU3HeoOecTieueH sl, KOHTPOJIb HaJl KOTOPBIMU He ocylIecTBIIA0T CTOPOHBI, BOWHBI, BOCHHBIE HCTBUS JII000T0
xapakTepa, OJI0KaIbl, 3a0aCTOBKU, CTUXAHHBIE OeICTBHS (3eMIICTPSICEHHS, HABOJAHEHHUS, YparaH H Jp.) IMOKapbl, aBapHH,
aKTHI TeppOpa, AUBEPCH U caboTaxka, MacCOBbIE OECTIOPSIIKH, HACHIBCTBEHHAS! CMEHA TTOJUTHIECKOTO PEXUMA, IpyTue
MOJIMTHUECKUE OCJIOXKHEHUs, Kak B Poccuiickoit @enepanuu, Tak ¥ B MHBIX T'OCYJapcTBaxX, BHECEHHE M3MEHEHMH B
3aKOHOJATeNbCTBO Poccmiickoit Deneparuy M (MIM) MHBIX TOCYAapCTB, BCTYIUIEHHE B CHITY 3aKOHOAATENBHBIX aKTOB,
MIPaBUTEIbCTBEHHBIX IOCTAHOBJICHUI 1 pacliopsKeHHH roCyapCTBEHHbBIX OPIaHOB, IPSMO MJIM KOCBEHHO 3aIPEIaoIInuX
WIM TPeNnsITCTBYIONMX Ha/uIexaleMy BbimonHeHHIo CropoHamMu 00s3aTenbcTB N0 HactosmeMmy Jlorosopy,
HeJIpY>KECTBEHHbIE JIeHCTBUS MHOCTPAHHBIX I'OCYAapCTB M MEXIYHApOIHBIX OpraHU3aluil, CBA3aHHbIE C BBEJCHUEM
3allpeTOB U OIpaHUYMTENBHBIX Mep B oTHomeHud Poccuiickoil ®enepaunu, rpaxigan Poccuiickoit ®enepanuu u
POCCHIICKUX IOPHINIECKHX JIHI], B pe3yJabTaTe KOTOPHIX, HA[UIeXalee ucrnonHenne CTopoHaMH CBOMX 0053aTeNbCTB 110
JloroBopy OKa3alnoch HEBO3MOXKHBIM, a TakkKe HHBIE OOCTOSTENbCTBA HEMPEOAOIMMOIl CHIBI, HE 3aBHUCAIMINE OT
BoJIen3bsABIeHNsT CTOPOH.

v BpoKep B COOTBETCTBHHM C HAJOTOBBIM 3aKOHOIATENLCTBOM Poccuiickoilt desepaliuy SBISETCS HAIOTOBBIM areHTOM
Knuenra.

I/IHBGCTI/ILU/IOHHBIG HaJIOrOBBIE€ BBIYCTBHI MPEAOCTABIAOTCA KHI/ICHTaM, SABJIAIOIUMCSA HAJIOTOBBIMH  PE3UACHTAMU
Poccuiickoii denepariii, ¢ yueToM CISAYIONMX 0COOCHHOCTEH:

» Bbiuer, mpeaycMoTpeHHbiid moam. 2 m. 1 cr. 219.1 HK P® (B cymMe JCHEKHBIX CPEACTB, BHECCHHBIX
HaJIOTOIUIATENBIMUKOM B HasorosoMm mepuone Ha MIUC, HO He Gomee cymmsl, ycraHoBieHHod HK P®),
MPEIOCTABISCTCS. HAJOTOBBIM OPTaHOM TIIPH TIPEACTABICHHM HAJOTOBOM JEKIapalii Ha OCHOBaHUH
JOKyMEHTOB, ITOJATBEPXKIAOMUX (aKT 3auncIeHHs JeHexXHBIX cpeacts Ha MMC mo moroBopam Ha BemeHHe
MUNC 3axmouenasiM 10 31.12.2023 r.;

»  BbIueT, npeaycMorpennsii moar. 3 1. 1 ct. 219.1 HK PO (B cymMe MONIOKHUTETBHOTO (PHHAHCOBOTO PE3yIIbTaTa,
IIOJIy4€HHOT0 1O onepauusM, yuutbiBaeMbslM Ha MHC), npenocTtapisieTcs 10 OKOHYaHUU AEHCTBUS JOrOBOpa

64



PETJIAMEHT OKA3AHMS BPOKEPCKUX VYCJIYI HA PBHIHKE LEHHBIX BYMAI 0OOO KB
«APECBAHK» (PEJAKLIVSI Nel1)

Ha Beaenue MHUC, 3akmodenHoro 10 31.12.2023 r. npu ycIoBUM UCTEUCHUS HE MeHee 3 (Tpex JIeT) ¢ AaThl ero
3aKITIOYEHHS;
»  Bbuer 1o gorosopam Ha Beperne MNC, 3axmouendbM mociie 01.01.2024 1., ipejocTaBIIsiFOTCSI B COOTBETCTBUH
¢ aeictByromumu Hopmamu HK PO.
YBenomieH, 4To B Hacrosiiee BpeMs M 10 BHeceHus u3MeHeHHid B HK P® coxpansercs mpexHuil mOpsIok
MpeI0CTaBICHNS] MHBECTUIIMOHHBIX HAIOTOBBIX BHIUETOB, KOTOPBIN HE NPEANOTaracT BO3MOXHOCTH OTHOBPEMEHHO
MOJy4aTh BBIYET B YACTU CYMMBI JCHEXHBIX cpeAcTB, BHeceHHBIX Ha MHC, otkpriThil mocie 01.01.2024r., mubo
npu ucnonszoBanuu UNUC, otkpeitoro B mepuos ¢ 01.01.2015 mo 31.12.2023, u BBIUET B CyMME MOJIOKUTEIEHOTO
(MHAHCOBOTO pe3yibTara, MOJYYSHHOTO IO ONeparysM, yauTeiBaeMbIM Ha TakoM MUC, a Taxke He MO3BOISET
COXPaHHUTh HAJIOTOBEIE JILIOTHI IIPY HAIMYHMH OJXHOBpeMeHHO Heckoibkux MVIC.

2. OcBenoMIleH, 4TO OKa3bIBaeMble (PMHAHCOBBIE YCIYTH MO Bpokepckol AesATeNbHOCTH He SIBISIOTCS yCIyraMH IO
OTKpPBHITHIO OaHKOBCKHX CYETOB M IIpHEMy BKJIAJOB, W JCHEXKHBIC CPEICTBa, IepeAaBaeMble IO JOTOBOPY O
Bpoxkepckom obcmykuBaHNH, HE MOUISKAT CTPAXOBAHUIO B COOTBETCTBUHU ¢ DenepanbHbIM 3aKOHOM OT 23 ekadpst
2003 roma Ne 177-®3 «O crpaxoBaHHHU BKJIAA0B B OaHkax Poccuiickoit ®enepannm.

3. Ocsenomien o dakre comerernst OO0 Kb «APECEAHK» nesitenpHocTH B KadecTBe bpokepa ¢ HHBIMH BHIaMU
poQeCCHOHABHOI AEATENBHOCTH Ha PBIHKE IICHHBIX OyMar.

4. TlpouwndopmupoBaH O 3ampeTe Ha OCYIIECTBICHHE ICHCTBHI, OTHOCSIIMXCS K MaHUITYJIHPOBAHUIO PBHIHKOM, U
OTPaHMYCHMSIX Ha HCIOJB30BAaHME WHCAWAepcKod WHGOpManmuu ¥ (WIM) MaHUIYJIUPOBAHHE DBHIHKOM,
MpPEeyCMOTPEHHBIX cTaThsiMU 5 u 6 @DenepanbHoro 3akona ot 27.07.2010 N 224-®3 "O npoTuBoIeHCTBUH
HEIIPaBOMEPHOMY HCITOJIb30BaHUIO MHCANHAEPCKOM MHGOPMAlM W MaHUITYJHPOBAHUIO PHIHKOM M O BHECCHUH
W3MEHEHHH B OTACIbHBIC 3aKOHOAATeNbHBIE akThl Poccuiickoit denepaunn" u MpUHATHIME B COOTBETCTBUU C HUM
HOpMaTUBHBIMHU akTamu banka Poccuu (Ilpunosicenue Ne 12 k Pecnamenmy).

5. C HupopMannoOHHBIMH [ITOKYMEHTaMH, COJIEPXALUIMMH OCHOBHBIE CBEOCHHS O (HHAHCOBBIX HHCTPYMEHTaX
(OOBIKHOBEHHBIE AaKIWM POCCHHCKHX AaKIMOHEPHBIX OOIIECTB, NPHUBHICTHPOBAHHBIE aKIHH POCCHHCKHX
AKIIMOHEPHBIX 00IIECTB, (hIOYEePCHBIE JOTOBOPHI (KOHTPAKTHI), 0OBIKHOBEHHBIE OOIUTaI[Mi POCCUHCKUX YMHUTEHTOB,
obranuu denepansHoro 3aiima Juis ¢pusmdeckux i (OD3-H), THOCTpaHHBIE AETO3UTapHbBIe PACIHCKY Ha aKIHH,
CyOOpIMHUPOBaHHAs OOJHIalMs POCCHHCKOTO 3MHTEHTA, CTPYKTYpHas OONMIalys POCCHIICKOTO SMHTEHTA,
obJranst pOCCHMCKOrO SMHUTEHTa CO CTPYKTYPHBIM JIOXOJIOM, OIIMOHHBIH IOTOBOP, MHBECTHLMOHHBIN Iaif
MacBOT0 MHBECTHLUHOHHOTO (hOHIA (KpOMe OHPIKEBOTO MACBOT0 MHBECTHIMOHHOTO (DOHIA), MHBECTHLMOHHBIA Mai
pOoCCHIICKOTO OUpPKEBOTO MAeBOT0 MHBECTUIMOHHOTO (oHmAa, akuus (mai) ETF), a Takxke 0 CBA3aHHBIX ¢ HUMH
pHcKax mo BUAy (puHAHCOBOTO HHCTpyMeHTa ([Ipunoswcerusn NeNe 18A4-18H x Peanamenmy) 03HAKOMIICH.

6. YBemoMIieH O JOTIOJHHUTEILHOM pa3sMEICHUH TaHHOW nH(OopMalu Ha caiite Bpokepa www.aresbank.ru.

Hara: Bpewms: IMoxmnucs: / /

IIpouy oTkpbITH UHAMBHAYAJIBbHBIH MHBECTULIMOHHBIN CYeT U NOATBEP:KAAI0:

Yy MeHsI OTCYTCTBYeT JoroBop Ha BeaeHne UMC ¢ apyruM npodeccnoHaIbHBIM yIaCTHHKOM PHIHKA IIEHHBIX OyMar,
OTKpHITHIH B iepuox ¢ 1 staBaps 2015 roxa mo 31 gexadps 2023 roga BKIFOYUTEIBHO;

y MeHs uMmeercs noroBop Ha Benenue MHUC c apyrum mpodeccnoHaTbHBIM YyYaCTHHKOM PBHIHKA IEHHBIX OyMmar,
OTKpBITHII B nepron ¢ 1 suBapst 2015 roxa mo 31 nexabpst 2023 roga BKIFOYUTENBHO, C KOTOPOTO HEOOXOANMO MEepEeBECTH
JICHS)KHbIE CPEJICTBA W/MJIM LIEHHBIE OyMardy;

KOJIMUECTBO 3akiroueHHbIX mocie 01.01.2024r. pelicTByrolMX JOrOBOPOB Ha BeIEHHE WHAMBUAYAIbHOTO
HMHBECTHLIMOHHOIO CYETa He NPEBBIILAET ABYX .

IIpomry ocymecTBJISThL 00CHAYy:KMBAHHE B COOTBETCTBHH ¢ PeriiaMeHTOM, AelCTBYIOHIIMM 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepanuu, HopMaTuBHbIMM akTamum banka Poccuu, a Takike [AeliCTBYIOIIMMHU NPaBHJIAMHU,
perjiaMeHTaMH U MHBIMH JOKYMEHTAMH, per’iaMeHTHPYIOLIUMHU MOPSAA0K H yCI0BHs NpoBeneHUus Topros Toprosbix
CHUCTEM.

CooOmenus 1 OT4YeThI NPOULY HANPABJICHHS:

Ja Her - JIuuno (B TOM 4HcCJie MPeICTABUTENIO)

Ja Her - UnTepHeT — Bank

Jpyrum cnocodom (mouta Poccun, email)

(IMoanucek) (D.1.0.)

Jas cay:xe0HbIX 0TMeTOK Bpokepa:

Jata nprema 3asiBJICHUS: « » 20__r.

JHoroBop 06 okazannn Bpokepckux yciyr Ha peIHKE IIEHHBIX Oymar:

JHara JloroBopa 00 okazaHnn BpokepcKix ycIIyr Ha peIHKE IEHHBIX OyMar: « » 20 T
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OTKPBITHI JHIIEBbIE CUETA:

B PyOmsix PD

B [lomnapax CIIIA

B EBpo

B

OTBETCTBEHHBIN COTPYAHUK, npuHsaBuil 3ASBJIIEHNE
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MNPAUJITOKEHUE Ne 2

[Tepeynu TOKYMEHTOB, NMPEOCTABIISIEMbIC MTOTydaTeassMu (puHaHcoBoi ycimyru B OO0
Kb «APECBAHK», nmpu oka3anun Bpokepckux yciayr Ha pbIHKE LIEHHBIX Oymar ams
CIIEYIOIIUX KaTEeTOPHIA:

1. ropuanveckue JuIa-pe3uIeHTHI,

2. OpUIUYECKUE JTUIA-HePE3UICHTHI,

3. (usnueckue IUIA-PE3UICHTHI,

4. ¢dusnyeckue auIa-HEPE3UICHTHI,

5. HWHIUBHIYyaJTbHBIC IPEIPUHIMATEIIN;

OmnyOTMKOBaHbI Ha opuIIHaTEHOM caiite 000 Kb «APECBAHK»
https://www.aresbank.ru/ B COOTBETCTBYIOIIMX pa3feiax JUisi OTKPHITHS OaHKOBCKUX
CYETOB JJIs Bblllle 0003HAYEHHBIX KATETOpUi KJIMEHTOB.

[Ipn naymuuu y nonywatens ¢unancoBoir yciayru B OOO Kb «APECBAHK»
pacyeTHOro (KOPPECHOHACHTCKOr0) CYeTa, a TaKXKe, €ClId C mojiydareineM (pUHaHCOBOM
YCIIyTH YCTAHOBJICHBI HHBIE JOTOBOPHBIE OTHOIICHHUS U KaKUe-T100 TOKYMEHTHI yKe ObUIH
npenocrasieHsl B OOO Kb «APECBAHK» panee, HOKyMEHTHl NpENOCTaBIATh HE
TpeOyercsa. HeoOxomumMo npeaocTaBieHne TOIbKO HEAOCTAIOMINX JOKYMEHTOB.

00O Kb «APECBAHK» BmpaBe 3ampamuBaThb W NPUHUMATh WHBIE JOKYMEHTBHI,
HEoOXOouMbIe I UACHTU(DUKAIINY MOoTy4aTens GUHAHCOBON YCIYTH.
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ITPUJIOKEHHUE Ne 3A

Jexnapanus o puckax,
CBSI3aHHBIX C OCylIeCTBJIEHHEM ONepanuii Ha pbIHKe LIEeHHBIX Oymar

YBaxkaembiii Knuent, nenp Hactosimen [exnapanuu npenoctaButh Bam nHdopmarimio
00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C OCYIIECTBJICHHEM OIEpallMii Ha PHIHKE IEHHBIX OyMar.
O6pammaem Baire BHMMaHue Ha TO, 4TO HacTosas Jleknapanus He pacKpbIBacT HHPOPMAIIUIO
000 Bcex pHCKax Ha PhIHKE IIEHHBIX Oymar BCIEACTBHE Pa3HOOOpa3Hsi BO3HUKAIOIIUX HA HEM
CUTYalH.

B o011em cMbIciie pUcK MpeacTaBisieT co00i BO3SMOXKXHOCTh BOSHUKHOBEHHSI YOBITKOB IPH
OCYILECTBJICHUH (PUHAHCOBBIX OIEPALMii B CBS3U C BO3MOXHBIM HEOJIArONPUATHBIM BIUSHUEM
pasHoro ponaa ¢axTopoB. Hmke — OCHOBHBIE PHCKH, C KOTOPHIMH OyIyT CBSI3aHBI Ballld
Ollepalliy Ha PbIHKE LIEHHBIX OyMar:

l. CHUCTEMHBII PUCK.

DTOT pPUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBISAETCS B CHIDKEHUU HX
CIIOCOOHOCTH BBITIOJIHATh CBOM (yHKIMU. B cuiy OOnbIION CTENeHH B3aUMOJCHCTBUS U
B3aMMO3aBHUCUMOCTH ()MHAHCOBBIX HMHCTUTYTOB MeEXAy CO0O0#l OllEHKa CHCTEMHOTO pHCKa
CJIOXHA, HO €T0 pealli3alus MOKET MOBJIMITH Ha BCEX YUaCTHUKOB (DMHAHCOBOTO PHIHKA.

1. PEIHOYHEIN pHUCK.

OTOT PUCK MPOSIBIAETCA B HEOJIArONPUATHOM M3MEHEHUH LEH (CTOMMOCTH) MPUHAJIEKAILNUX
BaM (DMHAHCOBBIX HMHCTPYMEHTOB, B TOM YHCJIE€ H3-3a HEOJAronpusATHOIO W3MEHEHMs
NOJIMTUYECKON CUTYyallUH, PE3KOM JeBalbBallUM HALIMOHAIBHON BalIOThl, KpU3MCa pPBIHKA
rOCYyJapCTBEHHBIX JIOJTOBBIX 0053aTeNbCTB, OAHKOBCKOTO M  BAJIOTHOIO  KpU3HCA,
00CTOSITENILCTB HEMIPEOI0JIMMOM CUIIBI, [NIABHBIM 00pa30M CTUXMMHOIO U BOGHHOI'O XapaKTepa,
U KaK CJIe/ICTBUE, IPUBOJIUT K CHIDKEHUIO JIOXOTHOCTH WM Aaxke yObITKaM. B 3aBucuMocTH OT
BbIOpaHHOW CTpaTeruu pBIHOYHBINA (LIEHOBOM) pPHCK OyIeT COCTOATh B YBEIMYEHUU
(YMeHbIIIEHUH) LIeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBl TOIKHBI OT/1aBaTh ce0e OTUET B TOM,
YTO CTOMMOCThH IPUHAJUIEkKAIIUX BaM (DMHAHCOBBIX MHCTPYMEHTOB MOXKET KaK pacTH, TaK U
CHIIKATBCS, U €€ POCT B IIPOILJIOM HE 03HAUYAET €€ pocTa B Oy IyIIeM.

Crnenyert criennaiabHO 0OpaTUTh BHUMAHHE HA CIEAYIOLINE PHIHOYHBIE PUCKHU:

1. BamtotHbIil puck.

BantoTHsIif pucK IpOSBISETCS B HEOIArOMPUATHOM U3MEHEHUH Kypca pyOiis MO OTHOLICHHIO
K WHOCTPAaHHOM BaJltoTe, NpPU KOTOPOM Ballld JOXOJbl OT BIJIAJCHUS (PUHAHCOBBHIMHU
WHCTPYMEHTAMH MOTYT OBITh MOABEPTHYTHl WHQISIMOHHOMY BO3JEHCTBUIO (CHUKCHHIO
pearbHON TMOKyNaTeJIbHOM CIOCOOHOCTH), BCIEACTBHE 4ero Bbl MokeTe moTepsATh 4YacThb
JI0X0/1a, a TaKXKe MOHECTH YOBITKU. BamOTHBIN PUCK TakKe MOXKET MPUBECTU K M3MEHEHHIO
pa3Mepa 00s13aTeNIbCTB MO0 (PUHAHCOBBIM HHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHON BaOTON
WJIH MHOCTPAHHBIMHU (DMHAHCOBBIMU WHCTPYMEHTAMH, YTO MOXKET MPUBECTH K YOBITKAM HIIU K
3aTPYIHEHUIO BO3MOYKHOCTH PACCUNTHIBATHCS 110 HUM.

2. TIponeHTHBIN pUCK.

[TposiBnsieTcst B HEOIAroNnpUATHOM WU3MEHEHHUHU MPOLIEHTHONW CTAaBKH, BIUSIONIEH Ha KypCOBYIO
CTOMMOCTh OOJHMranuii ¢ (UKCUPOBAHHBIM J0XOJO0M. IIpOIEHTHBIH PUCK MOXET OBITh
0oOyCIIOBJIECH HECOBIIAQJCHHEM CpPOKOB BOCTpeOOBaHUs (ToramieHusl) TpeOoBaHUN U
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00513aTeIbCTB, @ TAK)KE HEOJMHAKOBOH CTEMEHbIO HM3MEHEHHs MPOICHTHBIX CTaBOK 10
TpeOOBaHUSM U 0053aTEIHCTBAM.

3. Puck 6aHKpOTCTBa SMHUTEHTA AKITUH.

HpOSIBJIHeTCSI B PC3KOM MaJACHUH ICHbI aKI_II/Iﬁ AKIMUOHCPHOTI'O 06mecma, IMPU3HAHHOT'O
HECOCTOATCIIbHBIM, WJIN B IIPEABUACHUN TaKOH HECOCTOSTEILHOCTH.

JJ1st TOrO YTOOBI CHU3UTH PHIHOYHBIN PUCK, BaM ciieyeT BHUMATENbHO OTHECTUCH K BRIOOPY H
JUBepcUPUKAMU (PUHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMATEIbHO O3HAKOMBTECH C
YCIIOBHUSIMH BAIlIEro B3aUMOJCHCTBUS C BallMM Bpokepom Asist TOro, YToObl OLEHUTh PACXO/bI,
C KOTOphIMU OyIyT CBsi3aHbl BJaJIeHHME U ONepaluuu ¢ (UHAHCOBBIMH HMHCTPYMEHTaMHU U
y0enuTech, B TOM, YTO OHU IipueMiieMsl 171 Bac u He numatot Bac oxxuaemoro Bamu 10xoza.

. Puck TUKBUIHOCTH.

OTOT PHUCK MPOSBISAETCS B CHUKEHUU BO3MOXXHOCTH PEaTN30BaTh (PMHAHCOBBIE MHCTPYMEHTHI
110 HEOOXOMMOI IIeHe U3-3a CHUXKEHMS CIIpoca Ha HUX. JlaHHBIA pUCK MOXET MPOSIBUTHCS, B
YaCTHOCTH, IIPU HEOOXOAUMOCTH OBICTPOI NMPOo1aXku PUHAHCOBBIX HHCTPYMEHTOB, B yOBbITKaX,
CBSI3aHHBIX CO 3HAYUTEIbHBIM CHUKEHUEM X CTOMMOCTH.

V. KpeautHelil puck.

9T1oT PHUCK 3aKIF0YACTCS B BO3MOKHOCTHU HCBLIIIOJIHCHUA KOHTPAKTHBIX U MHBIX O65I33TCJ'II>CTB,
IMPUHATBIX HA cebs APYIruMH JIULaMH1 B CBA3U C Bammvm OorncpanusaiMu.

K yncny KpeTuTHBIX pUCKOB OTHOCSITCS CIICAYIONINE PUCKH:
1. Puck nedonra mo oOIUTANKSIM U MHBIM JOJITOBBIM [IEHHBIM OyMaram.

3aKiro4aeTcsi B BO3MOKHOCTH HEMJIaTEKEeCIIOCOOHOCTH SMUTEHTA JIOJITOBBIX 1IEHHBIX OyMar,
YTO MPUBEJIET K HEBO3MOKHOCTH WJIH CHIDKEHHUIO BEPOSITHOCTH TIOTAaCHTh €€ B CPOK H B IIOJTHOM
o0BeMeE.

2. Puck xoHTpareHra.

Puck koHTpareHnTa — TpeThero Juia NposBIsSETCs B PUCKE HEUCIIOTHEHUS 00513aTENIbCTB MEPe]
BaMM WM BallMM bpokepoM cO CTOpOHBI KOHTpareHToB. Bam bpokep n0JDKeH NpUHUMAaTh
MEpBI 110 MUHUMU3AIMU pUCKa KOHTPAareHTa, OJJHAKO HE MOYKET MUCKIIIOUYHUTH €ro MOJIHOCTHIO.
OcOo0eHHO BBICOK PHCK KOHTpareHTa IpH COBEPIIEHHM OIEepaluii, COBEpIIaeMbIX Ha
HEOpPraHU30BaHHOM PBIHKE, 0€3 yJacTHs KIMPUHTOBBIX OpraHU3aIi, KOTOpblE IPUHUMAIOT Ha
ce0sl PUCKU HEHCTIOJIHEHHS 0053aTeNbCTB.

3. Puck HeucnonHeHus 0053aTeNBCTB NIepe] BaMU BamiuM bpokepom.

Puck HencnonHeHUs BallluM 6p0Kep0M HEKOTOPBIX 00513aTEeNbCTB nepen Bamu sBiseTcs BUIoM
PUCKA KOHTparcHTa.

3aKOHOJATEIbCTBO HE NPEAYCMAaTPUBAET BO3MOXKHOCTH pa3/IeiCHUs JEHEKHBIX CpEACTB
Bbpokepa, sBisrOmIerocss KpeaIUTHOW OpraHu3alyen, U JEHEKHBIX CPEACTB €ro KJIMEHTOB, B
CBsi3U ¢ yeM bpokep BIpaBe HMCIIOIB30BaTh BallM JCHEKHbBIE CPEJCTBA U Bl IPUHUMAETE HA
cebst puck ero 6aHkpoTcTBa. Takoi pUCK B HACTOSIIIEE BPEMsI HE CTPaxXyeTcs.

BHuMaTenpHO 03HAaKOMBTECh C IMPOEKTOM JOTOBOpa Uil TOTO, YTOOBI OLEHHUTh, KaKHe
MOJIHOMOYMSI IO MCIIONIb30BaHMIO Bamero mmyiectBa OyJaeT MMeTh Ball bpokep, KaKOBbI
IIpaBUJjIa €70 XPaHEHHUs], a TAKKE BO3Bpara.

Bam Bpoxkep sBnsercs uwienom HAY®OP, k koTopoil Bbl MOXkeTe OOpaTUThCA B Cilyyae
HapylmeHus Bammx mnpaB u uHTEpecoB. ['oCynapCTBEHHOE pEryJMpOBaHHE M HAA30p B
OTHOIIEHUU JESATENIbHOCTH SMHUTEHTOB, MPO(EecCHOHANBHBIX YYAaCTHHUKOB pBIHKA LEHHBIX
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OyMmar, OopraHu3aTOpOB TOPIOBIM M JPYTUX (PUHAHCOBBIX OPraHU3ALMN OCYIIECTBISETCS
[lenTpansabiM OankoM Poccuiickoit denepanuu, K KOTOPOMY BbI TAK)KE MOXKETE 00panaThCst
B ClIy4yae HapylUICHHs BalllUX IpaB U uHTepecoB. [lomMmumo 3TOrO0, BHI BIpaBe 0Opamarbes 3a
3aIIUTON B Cy/IeOHBIC U TIPABOOXPAHUTEIHHBIC OPTAHBI.

V. IIpaBoOBO# pPHUCK.

CBsi3aH ¢ BO3MOXHBIMH HETaTUBHBIMU MOCIEACTBUSMU YTBEPKICHUS 3aKOHOIATEILCTBA WU
HOPMATUBHBIX aKTOB, CTAaHJAPTOB CaMOPETYIHPYEMbIX OpraHU3aIUil, PETyIUPYIOUINX PHIHOK
[IEHHBIX OyMmar, WK UHBIE OTPACTH SKOHOMUKHU, KOTOPHIE MOTYT MIPUBECTH K HETATUBHBIM JIJIS
BaC MOCJIEICTBUSIM.

K IMpaBOBOMY PHUCKY TAKKC OTHOCHUTCA BO3MOKHOCTH M3MCHCHUS IMPAaBUJI pacdC€Ta HAJIOTa,
HAJIOTOBBIX CTaBOK, OTMCHBI HAJIOI'OBBIX BBIYETOB W APYru€ HU3MCHCHHS HaJIOroBOIo
3aKOHOAATCJIbCTBA, KOTOPBIC MOT'YT IIPUBCCTU K HCTATUBHLIM IJId BAC IMOCIICACTBUAM.

VI. OrnepalMOHHEINA PUCK.

3akirodaeTcsi B BO3MOXKHOCTH IpPUYMHEHUsT Bam yOBITKOB B pe3ysibTaTe HapyLICHUS
BHYTPEHHUX TMpoleayp Bamiero bpokepa, ommOOK U HEJOOPOCOBECTHBIX JEHCTBUU €ro
COTPYIHUKOB, cO0O€B B paboTe TEXHUYECKHUX CpEJICTB Bailero bpokepa, ero mapTHEpoOB,
UH(GPACTPYKTYPHBIX OpraHU3aluii, B TOM YHUCJIE€ OPTraHU3aTOPOB TOPrOB, KIMPHHIOBBIX
OpraHM3aluii, a TaKkKe Ipyrux opraHuzanuil. OnepaluoHHbIA PUCK MOYKET UCKIIYMUTh WU
3aTPYJHUTH COBEPILIEHUE OTepalliil U B pe3yabTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECH BHUMATEILHO C AOroBOpPOM AJid TOro, YTOOBI OLICHUTDH, KaKNC U3 PUCKOB, B TOM
YHUCJIC pPUCKH KAKNX TCXHUYCCKHUX C60€B, HECCT Balll BpOKCp, a KaKue€ U3 pUCKOB HECCTC Brl.

PI/ICKI/I, CBA3AaHHBIC C MHAWMBHUAYAJIbHBIMHY MHBCCTUIIMOHHBIMHU CUCTAMMU.

3akirouyaeMbli Bamu A0Tr0BOP CBA3aH € BEACHUEM UHANBUAYAJIbHOI'O MHBECTULIMOHHOI'O CYCTA,
KOTOprI71 no3BoJisieT Bam NOJIYUNUTDh HHBGCTHHHOHHLIﬁ HaJIOTOBBIN BhIYET. Bece PHUCKHU, KOTOPBIC
YIIOMAHYTBI B HaCTOHHIeﬁ I[eKnapauHH, HMCIOT OTHOIICHWEC W K HWHIAWBUAYAJIbHBIM
HWHBCCTUIINOHHBIM CUCTaM, OJHAKO CYIICCTBYIOT OCO6GHHOCTI/I, KOTOPELIC HGO6XO)II/IMO 3HAaTb
JJIs1 TOTO, YTOOEI BOCIIOIL30BaThCS HAJIOTOBEIMH NpeuMynieCTBaMu, KOTOPBIC IMTPEAOCTABIAIOT
TAaKHEC CUCTA, U UCKIIIOYHUTDb PUCK JIMIIUTHCA TAKUX IIPECUMYIIICCTB.

CYHIGCTByeT JABa BapraHTa MHBCCTUIIMOHHBLIX HAJIOTOBBIX BBIUCTOB!:

1) «Ha B3HOC», IO KOTOPOMY Br1 MOXeTe eKerogHo 06paH_[aTBCH 34 BO3BPATOM YIUIAYCHHOI'O
MoAOXOJHOIr0 Hajora Ha CymMmmy CACIaHHOTO BaMH B3HOCA, HO OOJIKHBI 6YI[CT€ YILIaTUTh
MOJOXOAHBIM HaJOr Ha A0XO0M, HCYHCICHHBIN npu 3aKpbITUKM HUHIAUBUAYAJIBHOT'O
HMHBCCTHUIIMOHHOI'O CUCTA,

2) «Ha U3BATHUC CPCACTB CO CUCTA», IO KOTOPOMY Br1 HE cMoxkeTe noJrydaTb €XKETOqHBIN
BO3BpaT Hajora, HO 6y21€T€ OCBO60)K)IGHBI OT YyIUIaTbl IIOAOXOAHOI'O Hajora Ipu HU3BATHUH
CpeACTB C UHAUBUAYAJIBHOI'O MHBCCTULIMOHHOTI'O CUCTA.

OOpaTtuTe BHUMaHuE Ha TO, 4TO BBl cMOKeTe BOCIIOJIb30BAThCA TOJIBKO OJTHUM W3 BapUAHTOB
MHBECTUIIMOHHOTO HAJIOTOBOI'O BBIYETA, 3TO 3HAYUT, YTO €cOM Bbl XOTS OBl OJHAXIBI
BOCIIOJIB3YETECh MHBECTULIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXKETE BOCIIOIb30BATHCS
WHBECTULIMOHHBIM BBIYETOM «HA H3BATUE CPEACTB», YTO MOXKET JUIIUThL Bac Becex
IpEeUMYIIeCTB 3TOoro Bapuanta. Onpeaenure NpeanouTUTENbHbIN 1151 Bac BapuanT, o0cyauTe
JIOCTOMHCTBA M HEJOCTAaTKU KaKA0ro BapuaHTa ¢ Bammum bpokepoMm u (Mi1M) KOHCYJIBTaHTOM,
CIENATM3UPYIOIIUMCS Ha COOTBETCTBYIOLIMX KOHCYJIbTAlUAX. BaMm ciexyer MMeTs B BHIY
TaKK€ TO, YTO €CIIM BBl IpekpaTuTe Ball JOrOBOP paHee TpexX JIET, TO HE CMOXKETe
BOCITIOJIB30BaThCS ONMCAHHBIMU MHBECTULIMOHHBIMY HAJIOTOBBIMU BBIYETAMM, H, B CIIy4ae €CIIH
Bbl monb30BaiuCh BBIUETOM «HA B3HOC», Bbl Oyzmere 00s3aHbI BEpHYTH T'OCYAApCTBY BCe
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CyMMBI BO3BpaiieHHoro Bam nHamora. Bam Bpokep He 3Haer o Bamem BbiOOpe BapuaHTa
HWHBCCTUIMOHHOI'O HAJIOIOBOI'0 BbIUCTA U HC YHYACTBYCT B BAlIMX OTHOLICHUAX C HaJIOTOBOM
ciyx00ii. OOpariaeM BHUMaHUE Ha TO, 4TO BBl MOeTe UMETh TOJIBKO OJJMH WHAUBUAYaJIbHbII
I/IHBeCTI/II_[I/IOHHbe/'I CUCT. OTKpBITI/Ie HCECKOJIbBKUX MHAUWBHUAYAJIbHBIX HHBECCTUIITMOHHBIX CUCTOB Y
OJIHOTO WJIM Y Pa3HBIX Mpo(ecCHOHANbHBIX YYaCTHUKOB PbIHKA IIEHHBIX Oymar mpuBeleT K
TOMY, 4TO Br1 He cMokeTe BOCIIOIb30BaThCS HWHBCCTULIMOHHBIM HAJIOTOBBIM BBIYCTOM HHU II0
OJIHOMY U3 HUX.

Yuumeisas eviueusnoscennoe, mol pexkomendyem Bam enumamenvro paccmompems 6onpoc o
MOM, AGIAIOMCA U PUCKU, BOZHUKAIOWUE NPU NPOBeOeHUU onepayuil Ha YUHAHCOBOM DbIHKE,
npuemnemviMu 011 Bac ¢ yuemom eawiux uMeeCMUYUOHHBLIX yenel U HUHAHCOBLIX
6o3mooicHocmet. /lannas [leknapayus ne umeem ceoeu yenvto 3acmasumes Bac omkazamucs
om 0CywecmeaieHusi Onepayull Ha pvlike YeHHuIX Oymae, a npu3sana nomo4s Bamw oyenums ux
PUCKU U OMBEMCMBEHHO NOOOUMU K PeuleHuio 80npoca o evbloope aulell UHBeCMUYUOHHOU
cmpamezuu u ycuosutl 002060pa ¢ eawum bpoxepom.

Yoeoumecwv, umo nacmoswas /lexnapayus o puckax nowsmua Bam, u npu nHeobxooumocmu
noayuume pasvsacHenus y eauie2o bpokepa unu Kowcynrbmanma, cneyuaruzupyroujecocs Ha
CcOOmMBemcmeayouuUx 60NPOCax.

71



PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

MNPUJIOKEHHUE Ne 3b

Jlekaapanusi 0 pUCKaXx, CBA3aHHBIX C COBEPIIEHUEM
MapPKHHATBHBIX H HEMOKPBITHIX CAEJIOK

YBaxaembiii Knuenr, menp Hactosmied [lexnapanuu mpenoctaBuTh Bam mHpopMauio 06
OCHOBHBIX PHUCKaX, C KOTOPHIMU CBSI3aHbl MapKUHAJIbHBIE CHCNIKH (TO €CTh CIENKH, UCIIOJIHEHUE
KOTOPBIX OCYIIECTBISIETCS C UCIOJIb30BAHUEM 3a€MHBIX CPEJICTB, MPEIOCTABICHHBIX bpokepom) u
HEMOKPBITHIE CICNKH (TO €CTh CIICNKH, B PE3yJIbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAS MO3UIUS — IUIS
WCIIOJTHEHUST 00s3aTENIbCTB N0 KOTOPHIM HAa MOMEHT 3aKIIFOUCHUS CIICIKU HMMYIIECTBA KIIMCHTA,
nepenanHoro bpokepy, HEIOCTATOYHO C YYETOM MHBIX paHee 3aKIIOUYEHHBIX CIIENIOK).

I[aHHBIe CACIIKHN IOAXOOAT HC BCCM KIIMCHTAM. HOpMaTI/IBHbIe AKThl OI'PaHUYUBAIOT PUCKU
KIIMCHTOB 110 MapXHHaJIbHBIM KW HEIIOKPBITBIM CACJIKAaM, B TOM YHUCJIC PEryIupysd MaKCHUMaJlbHOC
«IIJI€Y0» — COOTHOIIEHHE 003aTENLCTB KIWEHTA MO0 3aKJIIOUYEHHEBIM B €ro HHTEpECCax CACIKAM U
HMYyHICCTBAa KJIIMCHTA, NPCAHA3HAUYCHHOTI'O AJId COBCPUICHUA CACIOK B COOTBETCTBUH C 6pOKepCKI/IM
AO0Ir0OBOpPOM. Tem He MeHee JaHHBIC CACIIKH IMMOAXOAAT HE BCEM KIIMCHTAM, ITOCKOJIBKY COIPAKCHBI C
AOIOJIHHUTCIbHBIMA PUCKAMHU U Tpe6y10T OICHKH TOI'O, TOTOBBI JIU Bbl UX HCCTHU.

. PEIHOYHEIN PHUCK.

HpI/I corjraCuy Ha COBEPIICHHUEC MAPKUHAJIbHBIX U HCIIOKPBITBIX CACIIOK Brr AOJDKHBI YUUTBIBATH TOT
(baKT, 4TO BCJIMYMHA IIOTEPb B ClIy4yac HC6HaFOHpI/IHTHOFO U1 BalI€ro HOpT(beJ'ISI ABUIXKCHUA PBIHKA
YBCIIUYUBACTCA MTPHU YBCIIMUCHUUN «I1JICHA».

ITomMrMoO 00I1IETO PHIHOYHOTO PHCKA, KOTOPBIM HECET KJIMEHT, COBEPLIAIOIINN ONEepalii Ha PhIHKE
IeHHBIX Oymar, Bl B citydae coBepiieHHs] Map)KMHAIBHBIX U HEMOKPBITBIX CHEJIOK Oyaere HeCTH
PUCK HEOJAronpusATHOIO HM3MEHEHHUS 1LIeHbl KaKk B OTHOUIEHHWU LIEHHBIX OyMmar, B pe3yibTare
NpUOOpPETeHUsT KOTOPBIX BO3HHMKIJIA WJIM YBEIMYWIACH HEMOKPHITAs IO3UIMS, TaK U PHCK B
OTHOILLICHUU aKTHUBOB, KOTOphIE ciyXkarT obecrieueHueM. [Ipu 3ToM, B cilyyae ecCiid HEHNOKphITas
MO3UIMSI BO3HUKJIA WIM YBEJIMUYMIIACh B pe3yjbTaTe MPOJAXKU LIEHHBIX OyMmar, BEIUYMHA YOBITKOB
HUYEM He orpaHuueHa — Bbl Oynere o0s3aHbl BepHyTh (mepenath) bpokepy neHHble Oymaru
HE3aBHCHMO OT U3MEHEHUS UX CTOMMOCTH.

HpI/I COBCPUICHUHN MApPXKUHAJIBHBIX W HCHOKPBITHIX CHACIOK Bri AOJKHBI YYUTBIBATH, YTO
BO3MOXHOCTE PaClOPAKCHHUA AaKTHUBAMH, SBJISIOIIWUMUCA oOecIlieyeHHeM II0 TaKHM CICJIKaM,
OrpaHHYCHaA.

NmytiecTBo (YacTh UMYILECTBA), IPUHAJUIEkKAIIIEE BaM, B PE3yJIbTaTe COBEPUICHHS] MapKUHAIBHON
WIA HEMOKPBITOW CHAEIKH SIBIIETCS oOecreueHueM HCIoMHeHus Bammx o0s3aTenbcTB nepen
BpoxepoM 1 BO3MOKHOCTh paCHOPSIKEHUSI UM MOXKET OBbITh OTpaHUY€Ha BILJIOTH /10 TMOJHOT'O 3aIpeTa
COBEpLIEHUsI C HHUM Kakux-mubo cxaenok. Pa3smep oOecrneueHuss H3MEHsIETCS B IOPSJIKE,
MIPElyCMOTPEHHOM JIOTOBOPOM, U B pe€3yjbTaTe Bbl MOXKET€ ObITh OTpaHUYEHBl B BO3MOKHOCTH
pacropsKaTbCs CBOMM HMYILIECTBOM B OOJIbIIEH CTENEHHU, YeM JI0 COBEPLICHHMS Map>KUHAJIbHOU
(HETIOKPBITOI) CIENIKH.

Taxoxe He00X0AUMO Y4eCTh BO3MOXKHOCTb MPUHYAUTEIBHOTO 3aKPBITH To3uiun. HebnaronpustHoe
M3MEHEHUE [IEHbl MOKET IPUBECTU K HEOOXOAMMOCTH BHECTH JIOTIOJIHUTEIbHBIE CPEJCTBA JIJISl TOTO,
4TOOBI IPUBECTU 0OECIICUeHNE B COOTBETCTBHE C TPEOOBAHUAMU HOPMATHUBHBIX aKTOB M OPOKEPCKOT0
JI0OTOBOpPA, 4YTO JOJIKHO OBITH CEJIaHO B KOPOTKUHM CPOK, KOTOPBIH MOXKET OBITh HEIOCTATOUEH IS
Bac. HopmatuBHBIE aKThl M YCJIOBHUS OpOKEPCKOTO J0TroBopa MO3BOJISIOT bpokepy 6e3 Barero
coryiacus «IPUHYIUTENbHO 3aKpbITh MO3UIIMIO», TO €CTh NMPUOOpEecTH IeHHbIe Oymaru 3a cyeT
Bammx JeHeXHBIX CpelCTB WM MpoAarh Bamm 1eHHele Oymaru. 9To MOXKET OBITh CHENAaHO IO
CYLIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, [IEHAM U MPUBECTH K BOSHUKHOBEHHIO y Bac yObITKOB.
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HpI/IHYI[I/ITeJILHOG 3aKPBITHC MO3UITUU MOXKCT OBITh BBI3BAHO PE3KNMH KOJIEOaHHSIMU PBIHOYHBIX LICH,
KOTOPBIC MTOBJICKIIXM YMEHBIICHUE CTOUMOCTHU Bamero HOpT(i)eJ'Iﬂ HUKE MUHUMAaJIbHOM MapiKu.

HpI/IHYI[I/ITeJILHOG 3aKPBITHC MMO3UIUNU MOKCT OBITH BBI3BAHO Tpe60BaHI/ISIMI/I HOPMATUBHLIX aKTOB
WJIN BHCECCHHEM BpOKepOM B OJHOCTOPOHHEM IIOPAAKE W3MEHEHHII B CITMCOK OCHHBIX 6YMaF,
KOTOPBIC MOT'YT OBITh 00ECTICUCHUEM I10 HCIIOKPBITBLIM IMO3UIUAM.

[IpunynuTenbHOE 3aKpbITHE MOXET ObITh BBI3BAHO H3MEHEHHMEM 3HAYCHMHM CTaBOK pHUCKA,
paccuuThIBa€MbIX KJIMPUHIOBOM oOpraHusanuedl M (WiIM) HUCHOJb3yeMbIX bpokepom B cBs3u C
YBEJIMYEHUEM BOJIATUIIBHOCTH COOTBETCTBYIOLIMX [IEHHBIX Oymar.

Bo Bcex aTux ciayyasx NpUHYAUTEIbHOE 3aKPbITUE MO3UIIMHA MOXKET IPUUMHUTL BaM 3HaunTENbHbIE
yOBITKH, HECMOTpS Ha TO, YTO IOCJIE 3aKPbITHUA MO3ULMKA H3MEHEHHWE LeH Ha (DUHAHCOBBIC
MHCTPYMEHTHI MOKET MPHUHATH OnaronpustHoe Uit Bac Hanpasnenue, u Bol nmomyunnu Obl 10X07,
ecnu Obl Bama mo3unus He Oblia 3akpbiTa. Pa3zMep ykazaHHBIX YOBITKOB IpU HEOIAronpusTHOM
CTEUEHUU OOCTOATEILCTB MOXKET IIPEBBICUTH CTOUMOCTh HaXOAd1uXcs Ha Baiem cueTy akTUBOB.

1. PurcK JTMKBUIHOCTH.

Ecnu BenmnumMHa HETMOKPHITONW MO3HMIMHU 1O OTIACTbHBIM IICHHBIM OyMaraM sIBJISICTCS 3HAYMMOU B
CpPaBHEHHU C OOBEMOM COOTBETCTBYIOIIMX IEHHBIX OyMar B CBOOOAHOM oOOpaiieHuu W (Uiau) B
CpaBHEHHH ¢ 0OBEMOM TOPrOB Ha OPraHM30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH IPU COBEPILCHUH
Map>KUHAJIBHOU U HEMOKPBITON CIENKHU ycuiauBaeTcs. TpyaHocTu ¢ mpuoOpeTeHneM Uil Ipoaakei
aKTHBOB MOTYT TPUBECTH K YBEIMYCHUIO YOBITKOB IO CPAaBHEHHIO C OOBIYHBIMH CIEIKAMHU.
AHaJOTUYHO HEOOXOAMMO YYMTHIBATH BO3PACTAIOUINI PUCK JIMKBUAHOCTH, €CIM OOecredeHreM
Bareld HEMOKPHITON MO3UIIUK SBISIOTCS LIEHHBIE OyMard M JJIsi 3aKPBITUSI HETOKPBHITOW MO3UIMU
MOJKET OTPeOOBaTHCS peaan3alus CyleCTBEHHOIO KOJIMYeCTBa IICHHBIX OyMar.

Bamm MOPYUCHU, HAIIPABJICHHLIC HA OI'PAHUYCHUC y6I)ITKOB, HE BCEraa MOT'yT OIrpaHUYHTb IIOTCPU
A0 IpeamnoyraracMoro yYpoBHs:, Tak Kak B paMKax CKJ'Ia,I[LIBaIOH_IGI‘/'ICH Ha PbIHKE CUTYallUH UCIIOJIHCHUEC
TAKOI'o MOPYy4YCHU 11O YKa?,aHHOf/'I Bamu OEHC MOXKCET OKa3aTbCs HCBO3MOKHBIM.

Yyumeieas eviuieusznodicennoe, Mol peKOMeHOyem 8amM HUMAMENbHO PACCMOmMpPenb 8ONPOC O MOM,
ABNAIOMCA JIU PUCKU, B03HUKAIOUUE NPU NPOBEOESHUU COOMBEMCMBYIOUUX ONepayull, npuemiemMbimMu
ons Bac ¢ yuemom Bawux uneecmuyuonHvix yeneti u QUHAHCOBbIX B03MOdNCHOCMEU. [lanHast
Hexnapayus He umeem ceoeu yenvto 3acmasums Bac omkazamecs om ocyujecmeieHus makux
onepayutl, a nNpu3eaHa NOMoyb Bam oyeHumv ux pucku u 0meemcmeeHHO NOOOUMU K PeuleHUuro
gonpoca o ebloope sauiell UHBeCMUYUOHHOU cmpame2uu U ycl08uti 00208opa c sawum bpoxepom.

Yoeoumecv, umo nacmoswas [lexnapayus o puckax nouamua Bam, u npu neobxooumocmu
noiyuume pasvsAcHenus y eauieeo bpokepa unu KOHCYIbmManma, Cneyualusupyoule2ocs Ha
COOMBEemMcmayIouwux 60NPOCax.
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IMPUJIO)KEHUE Ne 3B

Jexnapanus o puckax,
CBSI3AHHBIX € MPOU3BOAHBIMU (PUHAHCOBBIMH HHCTPYMEHTAMU

YBaxkaembiii Knument, nens Hacrosimied Jlexkimapanuu mnpenoctaBuTh Bam mHdopmarmio 00
OCHOBHBIX PHCKaX, CBSI3aHHBIX C TIPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Jlannbie nHCTpYMEHTHI ((brouepchl, GopBapabl, OMIIMOHBL, CBOIBI U JIp.) MOAXOIAT HE BCEM
KIIMeHTaM. bojee Toro, HEKOTOpbIE BUIbI MPOU3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C
0OJBIIMM YPOBHEM pHUCKa, 4eM japyrue. Tak, mpojaka ONIMOHHBIX KOHTPAKTOB U 3aKJIIOUEHUE
(BIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB IPH OTHOCHUTEIHHO
HEOOJBIINX HEONAroNpHUIATHBIX KOJICOAHMSIX II€H Ha pBIHKE MOXKET MOJBEpPrHyTh Bac pucky
3HAYUTENBHBIX YOBITKOB. C yUeTOM 3TOT0, COBEPILIEHHE CAECIIOK O MPOa’Ke OMIMOHHBIX KOHTPAKTOB
U 3aKiarodyeHre (pIOYEpCHBIX U (HOpBAPAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJIBKO
ONBITHBIM MHBECTOpaM, O0OJaJalOIIUM 3HAYUTEIbHBIMU (PUHAHCOBBIMM BO3MOXKHOCTSIMH U
MPAKTUYECKUMH 3HAHUSIMU B 00JIACTH MPUMEHEHHSI HHBECTULIMOHHBIX CTPATETHil.

Hacrosimas Jleknapanusi OTHOCHTCSI TaK)K€ M K TIPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHbIM Ha CHIDKEHHE PHUCKOB JPYIMX olepauuil Ha (OHAOBOM pblHKE. BHuMarenbHO
OLIEHUTE, KaK Barm nmponsBoHbie (MHAHCOBBIE HHCTPYMEHTHI COOTHOCSITCS C OIEPALIUsMH, PUCKU
[0 KOTOPHIM OHHU IPU3BAHBI OIPAaHUYUTh, U YOEAUTECh, UTO 0OBEM MO3UIMU HAa CPOYHOM DPHIHKE
COOTBETCTBYET O0BEMY XEIKUPYEMON MMO3UILIMHU HA CIIOT-PBIHKE.

l. PEIHOYHBIN PUCK.

[TomuMoO 001IIETO PHIHOYHOTO (IIEHOBOT0) PHCKA, KOTOPBIM HECET KIMCHT, COBEPIIAIOIIHNIA OTIepaIliuu
Ha pBIHKE [IEHHBIX OyMar, Bbl B citydae 3akimoueHus: Bamu 10roBopoB, sIBISIFOIIMXCS POU3BOIHBIMU
(MHAHCOBBIMH WHCTPYMCHTAMH, OYyJEeT€ HECTH PHCK HEOIAronmpHUsITHOTO H3MEHEHHS IICHBI Kak
(UHAHCOBBIX WHCTPYMEHTOB, SIBISIOIIUXCS Oa3WCHBIM aKTHBOM TIPOM3BOAHBIX (DHUHAHCOBBIX
WHCTPYMEHTOB, TaK ¥ PUCK B OTHOIIIEHUU aKTUBOB, KOTOPBIE CITy>KaT 00ECIICYCHUEM.

B ciry4dac HC6J'IaFOHpI/I$ITHOFO U3MCHCHHUA ILCHBI Brel Moxere B CpPaBHHUTCIIBHO KOpOTKI/Iﬁ CpOK
MOTEPATH CPCACTBA, ABJIAIOIIHUCCS obOecrieueHreM IMIPOU3BOJHBIX (pHHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKIIIOYCHHUU OOT'OBOPOB, ABJIANOIINXCA IMPONU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMU, Bri
AOJDKHBI YYHUTBIBATD, YTO BO3MOKXHOCTD PACTIOPSAKCHUSA aKTUBAMM, ABJISIIOIIUMHUCIT o0ecreyeHneM 110
TaKUM O0roBopaMm, OrpaHnUvCHaA.

NmymiecTtBo (4acTe HMMYyIIECTBa), NMpUHAAJIEXKAIIEE BaM, B pe3ysibTaTe 3aKIOYEHUs JO0roBOpa,
SIBIIAIONIETOCS TPOU3BOJIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OyIeT SBIATbCA OOecleyeHrneM
WCIIOTHEHUST 00sI3aTEBCTB M0 YKa3aHHOMY JIOTOBOPY M PaCIOpsHKEHUE UM, TO €CTh BO3MOXXHOCTD
coBepuieHust Bamu cienok ¢ HuM, OyaeT orpanudeHo. Pazmep obecrieueHust H3MeHsIeTCs B IOPSIKE,
MPEAYCMOTPEHHOM JIOTOBOpOM (crmernudukanueil KOHTpakTa), U B pe3ylibrare Bbl Moxkere ObITh
OTpaHMYEHBbl B BO3MOXKHOCTH PACIOpsDKaThCs BammM uMyrecTBoM B OOJbIICH CTENEHH, YeM J10
3aKJIFOYEHUs JOrOBOPA.

Taxoxe He00X0AUMO YU4eCTh BO3MOXKHOCTh MPUHYAUTEIBHOTO 3aKpBITH o3uiun. HebnaronpustHoe
M3MEHEHUE [IEHbl MOKET IPUBECTU K HEOOXOIMMOCTH BHECTH JIOTIOJIHUTEIbHBIE CPEJCTBA JIJISl TOTO,
4TOOBI IPUBECTU 0OECIIEUeHNE B COOTBETCTBHE C TPEOOBAHUAMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOT0
JIOTOBOpPA, YTO JOJIKHO OBITH CIEJIaHO B KOPOTKUHM CPOK, KOTOPBIH MOXKET OBITh HEIOCTATOUEH IS
Bac. O6cnyxuBatomuit Bac bpokep B 3ToM citydae BrpaBe 6e3 Baiiero 10mosHUTEILHOTO coriaacus
«MIPUHYIUTENBHO 3aKPbITh MO3ULIMIO», TO €CTh 3aKJIIOUUThH JIOTOBOP, SBIISIOMIMNCS MPOU3BOJAHBIM
(UHAHCOBBIM HHCTPYMEHTOM, UJIM IPUOOPECTH LIeHHbIE OyMaru 3a cyeT Bammx JeHe)HbIX CPe/ICTB,
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WJIM pOJAaTh Balllk LHCHHBIC 6yMaI‘I/I. DTO MOKET OBITh CACJIaHO IO CYICCTBYIOIIHMM, B TOM YUCIIC
HEBBII'OJHBIM, ICHAM U IIPUBECTHU K BOSBHUKHOBCHUIO Y Bac Y6BITKOB.

BbI MOXeTe TOHECTH 3HAUUTENIbHbIE YOBITKH, HECMOTPS Ha TO, YTO TIOCJIE 3TOTO U3MEHEHHE 1IeH Ha
(uHaHCOBBIE MHCTPYMEHTBI MOXKET MPUHATH OuiaronpusTHoe A1 Bac HampaBieHue U Bbl MOTYYHIIN
Ob1 noxox, ecnu Obl Bama mo3umms He Obuia 3akpbiTa. Pa3smep yka3aHHBIX YOBITKOB IIpH
HEeOJaronpusATHOM CTEUEHUH OOCTOSATENBCTB MOKET IIPEBBICUTh CTOMMOCTb HAXOIAIIMXCSI Ha BallleM
CUETYy aKTHBOB.

1. PucCK TUKBUIHOCTH.

TpynHOCTH € 3aKpbITUEM MO3MLMKA U IOTEPU B LIEHE MOT'YT IPUBECTU K YBEJIMUYEHHUIO YOBITKOB OT
IIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHUIO ¢ OOBIYHBIMU CACIKAMHU.

Eciu Bama wuWHBECTMLMOHHAs CTpaTerus IpPeAyCMAaTPpUBAET BO3MOXHOCTb BO3HUKHOBEHHS
HE00XOAUMOCTH 3aKPbITHS TO3UILIUU 110 COOTBETCTBYIOLIEMY KOHTPAKTY (MM 3aKJIFOUEHUS CAEIKH C
UHBIM KOHTPAKTOM, KOTOpas CHUXAEeT PUCK IO JJaHHOMY KOHTpAaKTy), oOpaljaiiTe BHUMaHHE Ha
JIMKBUJHOCTh COOTBETCTBYIOLIUX KOHTPAKTOB, TaK KakK 3aKpbITHE I[O3UMLUN 110 HEJIUKBUIHBIM
KOHTPAaKTaM MO’KET IPUBECTU K 3HAUUTENIbHBIM yObITKaM. OOpaTUTe BHUMaHUE, YTO, KaK IIPAaBUIIO,
KOHTpakThl ¢ 0ojee OTAaJICHHbBIMU CPOKaMHU HCIOJIHEHUS MEHee JHMKBUAHBI II0 CPABHEHUIO C
KOHTPAKTaMH € OJIN3KUMHU CPOKAMU UCIIOJTHEHMS.

Ecnu 3akmodeHHbId Bamu 10roBOp, SIBJISIOLIUICS TPOU3BOJHBIM (DUHAHCOBBIM HWHCTPYMEHTOM,
HEJMKBUJICH, U 'y Bac BO3HHKIIAa HEOOXOIUMOCTh 3aKPBITh TIO3HIINIO, 0053aTEIHbHO paccCMaTpUBanTe
MTOMHUMO 3aKPBITHSI TIO3UIUH TI0 TAHHOMY KOHTPAKTy aJlbTePHATUBHBIC BAPUAHTHI UCKIIFOUCHHS PUCKA
MOCPEACTBOM 3aKJTFOYCHHSI CIETIOK C MHBIMU MTPOU3BOIHBIME (PMHAHCOBBIMU MHCTPYMEHTAMU HJTU C
0a3MCHBIMU aKTHBaMU. VCroNb30BaHNe ATbTEPHATUBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBIIIUM
yOBITKaM.

Bamu MOPpYUCHUA, HAIIPABJICHHLIC HA OI'PAHUYCHUC Y6HTKOB, HE BCCTAa MOT'YT OI'paHUYUTh IIOTCPU
A0 mpeamnojraracMoro ypoBHs, Tak Kak B paMKax CKJIaIpIBAIOIICICS Ha PBIHKE CUTYallUH UCITIOJIHCHUEC
TAKOTI'0 MMOPYYCHU 11O YKa3aHHOﬁ Bamu nieHe MOKET 0Ka3aThCsl HEBO3MOXKHBIM.

OHCpaL[I/II/I C MPOU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMHU, 0a3UCHBIM aKTHBOM KOTOPBIX
SABJIAIOTCA ICHHBIC 6YMal"I/I HHOCTpPAaHHBIX OMUTCHTOB WM HWHACKCHI, PAaCCUUTAHHBIC 110 TaKUM
IOCHHBIM 6YMal"aM, BJICKYT TAKXXC PUCKH, CBA3aHHBIC C HHOCTPAHHBIM IMPOUCXOXKIACHUCM 0a3uCHOTO
aKTHUBa.

Yuumuisas eviueusnooicentoe, mvl pekomeHoyem 6am GHUMAMENbHO PACCMOMPEmMb 80NPOC O MOM,
ABNAIOMCA JIU PUCKU, BO03HUKAIOWUE NPU NPOBEOCHUU COOMBEEMCMEYIOWUX ONepayull, npuemiemMblMu
ons Bac ¢ yuemom Bawux uHgecmuyuoHHwlX yeneu U QUHAHCOBbIX 803MOdCHOCmell. [lanHas
Jlexknapayus ne umeem ceoeu yenvio 3acmasums Bac omxazamvcsi om 0CYWeCcmeneHuss maxKux
onepayuti, a npu3eaHa NomMousb Bam oyenumsv ux pucku u OmMeemcmeeHHO NOO0OUMU K pPeuleHuio
sonpoca o evlOope sawell UHBeCMUYUOHHOU cmpame2uu U YClo8utl 002080pa ¢ eawum bpoxepom.

Yoeoumeco, umo nacmoswasn Jlexnapayus o puckax nowamuma Bam, u npu neobxooumocmu
noayyume pasvsACHeHus y eauieco bpokepa unu KOHCYyIbmauma, CReyuaiusupyrouje2ocs Ha
COOmMEemcmeyouux 60NPoCcax.
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MNPUJIOKEHHUE Ne 3I'

Jlexyapanus 0 pucKax, CBI3aHHbIX ¢ IPUOOPeTEeHHEM
HHOCTPAHHBIX LIEHHBIX Oymar

VYBaxxaembiii Kiment, nenbp Hactosimied Jlexkimapanuu sBISETCS MNPEAOCTABICHUE KIHMEHTY
nH(OpMAILIUY O PUCKAX, CBA3AHHBIX C MPUOOPETEHNEM HHOCTPAHHBIX IIEHHBIX Oymar. THOocTpaHHbBIE
IIEHHbIE OymMarm MOTYT OBITh HPHOOPETEHBI 3a PYOS)KOM WM Ha POCCHUKWCKOM, B TOM YHCIIE
OpPTraHU30BaHHOM, ()OHJIOBOM PBIHKE.

OHCpaHI/IHM C MHOCTPAHHBIMH LCHHBIMU 6YMaFaMI/I npUucymu 06H_[I/Ie PUCKH, CBA3AHHBIC C
OornepanruiaMi Ha PbIHKC IICHHBIX 6yMar CO CJIICAYIOHUMHU 0COOEHHOCTSIMH.

CucTeMHBIE PUCKH.

[IpyuMeHUTENPHO K MHOCTPAHHBIM IICHHBIM OyMaraM CHCTEMHBIE PpHUCKH, CBONCTBEHHbIE
poccuiickoMy (OHAOBOMY PBIHKY JIONOJIHSAIOTCS AHAJOTMYHBIMU CHUCTEMHBIMM PHUCKaMH,
CBOMCTBEHHBIMH CTpaHE, IJl€ BBIIYLIECHbl WM OOpAalllalOTCs COOTBETCTBYIOLIME HHOCTPAHHBIE
neHHble Oymaru. K ocHOBHBIM (pakTOpam, BIUSIOIIMM Ha YPOBEHb CHCTEMHOI'O PUCKA B ILIEJIOM,
OTHOCSITCS ITOJINTUYECKAs] CUTYyallMsl, 0OCOOEHHOCTH HAllMOHAJIILHOTO 3aKOHOJATENbCTBA, BAIFOTHOTO
peryaupoBaHUs U BEPOSITHOCTb UX U3MEHEHUS, COCTOSHUE rOCyJapCTBEHHbIX (DMHAHCOB, HATMYHUE U
CTENEHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBbI CTpaHbl MECTa HAXOXKICHMsS JIMLA, OOS3aHHOTO I10
MHOCTPaHHOU IIeHHOM Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHIE U MHOTHE IpyTrue GakTOpbl, B TOM YUCIIe
BEPOATHOCTb BBEJICHUS OIPAaHUYECHUN HAa MHBECTHLIMHM B OTIEJIbHBIE OTPACIM 3KOHOMUKH WM
BEPOATHOCTb  OJJHOMOMEHTHOW  JieBajbBallMM  HAalMOHAIbHOM  BamtoThl.  OOmienpuHsATON
MHTETPaJIbHON OLEHKON CHCTEMHOI'0 PUCKAa MHBECTULIMI B MHOCTPAHHYIO LIEHHYIO0 OyMary siBisieTcs
«CYBEPEHHBI PEUTHHI» B MHOCTPAHHOM WJIM HAlMOHAJIBHOW BAJIIOTE, NPUCBOCHHBIN CTpaHE, B
KOTOPO 3aperucTpUpOBaH SMUTEHT, MEXIyHAPOAHBIMU PEUTHHIOBBIMH areHTctBamu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, onnako cieayeT UMeTh B BUAY, UTO PEUTUHTH SIBJISIOTCS
JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEaIbHON CUTYALUH.

B cnydae coBepiieHHs CI€IOK ¢ MHOCTPAHHBIMHM JENO3UTAPHBIMHM PACIUCKaMH ITOMHMO PHUCKOB,
CBSI3aHHBIX C IMHUTEHTOM CaMHUX pPaclUCOK, HEOOXOAWMO YUUTBIBaTh M PHCKH, CBS3aHHBIE C
SMUTEHTOM IPEJCTaBISIEMbIX JaHHBIMU PACIIMCKAMU HHOCTPAHHBIX IIEHHBIX OyMmar.

B Hacrosmiee BpeMs 3aKOHOJATENBCTBO pa3peliacT pOCCUMCKUMHM UHBECTOPAMH, B TOM 4YMCIIE HE
SBJIIOIIMMUCS KBATU(PUIMPOBAHHBIMU, IPHOOPETEHUE JOMYIIEHHBIX K MyOJINYHOMY pa3MelIEHUIO
u (wm) nyonmyHomy obpaieHuto B Poccuiickoit denepannn HHOCTpaHHBIX HEHHBIX OyMar Kak 3a
py6exoM, Tak u B Poccum, a Takke MO3BOJISIET yUeT MpaB Ha TaKue LIEHHbIE OyMaru pocCUiCKUMHU
JENo3UTapusaMu. Mex 1y TeM, CYILECTBYIOT PUCKA U3MEHEHMS PETYJIATUBHBIX II0IXO010B K BJIaJICHUIO
U omepanusM, a TakkKe K y4eTy IIpaB Ha MHOCTpaHHble (PMHAHCOBbIE MHCTPYMEHTHI, B pE3yJIbTaTe
Yero MOXKEeT BO3HUKHYTh HEOOXOMMOCTh 110 X OTUYKJICHHIO BOIpeky BammMm mianam.

T'eonmoanuTyecKre PUCKH.

[Ipy NpUHATUM WHBECTULMOHHBIX PEIICHUNM IOTCHUUAIbHBIM HMHBECTOP MIOJDKEH BHUMATEIbHO
O03HAKOMHTHCSI C T€ONOJINTHYECKUMHU PUCKAMH, B TOM YHUCIIE C HAJIMYUEM CAHKIUN B OTHOIICHHH
SMHUTEHTa (JIMIa, BBIJIABIIETO MHOCTPAHHbIE OOJMTaIlM), 3aeMIIMKa, KPEIUTHON OpraHM3alliH, B
KOTOpPOM OTKPBIT CYET, JAEMO3UTapus, B KOTOPOM OyIyT YUMTHIBATHCS IpaBa Ha HHOCTPAHHBIE
obnuranuu. B cnydyae Hamuuus KakMx-JIMO0O 3aKOHOJATEIbHBIX M/MIM PETYISATUBHBIX OTpaHUYCHUIN
W/WIIM CAaHKIMH B OTHOILLIEHUH YKa3aHHBIX BBIIIE OPraHU3AIHi, a TAKXKe CaMOro HHBECTOPA, UHBECTOP
HECET PUCKH, CBSA3aHHBIE C HEIIOJIYYEHUEM BBIIUIATHl HOMUHAJIBHOW CTOMMOCTH U KYIIOHHOI'O JOXOJAa
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110 MTHOCTPAHHBIM OOJMTalusM B BaTIOTe HOMHUHAJIBLHONH CTOMMOCTU. B ciiyyae oTCyTCTBUS y JHIIa,
[IOJyYalOIero BBIILUIATY 110 HMHOCTPAHHBIM OOJMranusM, cuYeTa, MO3BOJSIOIIErO 3a4MCIUTh
JICHEXKHBIE CpPEICTBA B MHOCTPAHHOM BaJIIOTE, WHBECTOP HECET PUCK IOJY4YEHHS CYMM IIO
MHOCTPaHHBIM obOauramusM B pyOmsx Poccuiickoit ®enepaunu 1o Kypcy, YCTaHOBIEHHOMY
KPEIUTHOM OpraHu3anyeld B COOTBETCTBUM C BHYTPEHHUMHM IIpaBUJIAMU TaKOW KpEIUTHON
opranuzanuu. Bbl, kak npuoOperarenb MHOCTPAHHBIX OOJUIraluii, CAMOCTOSITEIbHO OLIEHUBAETE U
HECeTe PUCK TOr0, YTO 3aKOHOJATENbCTBO Poccuiickoi denepanuu MOKET COIAEPKATh 3alpeT Ha
MHBECTUPOBAHUE JIEHEXKHBIX CPEACTB B OINpEAEICHHbIE HMHOCTpaHHble oOiuranuu. Bbl, kak
npuodpeTaTesib MHOCTPAHHBIX OOJUTaIfii, CAMOCTOSATEIBHO OI[CHUBAETE U HECETE€ PHUCK TOTO, YTO
JIMYHBIN 3aKOH JIENIO3UTapUs, B KOTOPOM €MY OTKPBIT CUET JIEIO, IPEAHA3HAUYCHHBIN Ul y4eTa I1paB
Ha MHOCTpAaHHBIC OOJMIralliy WIM JIMYHBIA 3aKOH JETO3UTapHUs/MEXIYHAPOIHOTO IEHTPATbHOTO
JIeTI03UTapus, 10 CUeTy JAENO KOTOPOro JOJDKHA MPOWTH TpaH3aKUUs MHOCTPAHHBIX OOJIMTralui,
3arpenaeT JAaHHOMY JICTIO3UTAPHIO COACHCTBOBATh (PMHAHCUPOBAHHMIO B MHOCTPAHHBIE OOIMUTraluu
sMuTeHTa. Bbl, Kak mpuoOperaTenb MHOCTPAHHBIX OONMralMid, CaMOCTOSITEIBHO OLIEHUBAeTe U
HECETE PHUCK TOr0, 4TO JIMYHBIM 3aKOH KPEAUTHOM OpraHu3alMH, B KOTOpoM Bbl OTKpbIBaere
BaIIOTHBIM OAaHKOBCKM CYET B MHOCTPAHHOW BaIIOTE WM JIMYHBINA 3aKOH KPEJUTHOM OpraHu3anuy,
10 KOPPECIIOHJAEHTCKOMY CUYETYy KOTOPOM JOJDKHBI IPOMTH BBIIUIATHI JOXOAOB 110 MHOCTPAHHBIM
obnurauusM B JEHEXHOM (opMe M MHbIE NMPUUYUTAIOLIMECS BIAJeNblaM TaKUX IEHHbIX Oymar
JICHEKHBIE BBIIIJIATHI, 3aIPEIACT TAKOW KPEIUTHON OpraHU3aly y4aCTBOBATh B IIEPEBOJIE CPEICTB,
IpeJHa3HauYeHHbIX JJI YKa3aHHBIX BBIIUIAT 10 MHOCTPAHHBIM OOJIMTalisIM

IIpaBOBEIE PUCKH.

[Tpu proOGpeTeHnH MHOCTPAHHBIX LIEHHBIX OyMar Heo0X0UMO OT/IaBaTh ce0e OTYET B TOM, YTO OHU
HE BCerja SIBJISIOTCS aHaJIOTaMH POCCUHCKUX IIEHHBIX Oymar. B mo0om ciryyae, mpeaocTaBisieMble
[0 HUM I[IpaBa W MpaBUja UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIMYATbCA OT MpaB IO
POCCHIICKIM LIEHHBIM Oymaram.

Bo3moxHOCcTH cyneOHOM 3amuThl MpaB MO HMHOCTPAHHBIM LEHHBIM OymaramMm MOryT ObITh
CYIIECTBEHHO OrpaHMuYeHbl HEOOXOJUMOCTbIO oOOpamieHus B 3apyOexHble CyaeOHble WU
[IPaBOOXPAHUTENIbHbIE OPIraHbl IO YCTAHOBJIEHHBIM IIPaBHJIaM, KOTOpPbIE MOTYT CYIIECTBEHHO
OTINYAThCA OT AeicTByromMX B Poccun. KpomMe Toro, rpu onepanusx ¢ HHOCTPaHHBIMU LIEHHBIMU
Oymaramu Bbl B OOJIBIIMHCTBE CIy4aeB HE CMOKETE MOJIaraThCsl Ha 3alllUTy CBOMX IIPAB U 3aKOHHBIX
MHTEPECOB POCCUMCKUMH YIOJHOMOYEHHBIMU OPTaHaMHU.

PackpsiTie nadopMarmm.

Poccuiickoe 3aKOHOAATENBCTBO JOMYCKAET PAacKpbITHE MH(OpMAIMK B OTHOIIEHHMM MHOCTPAHHBIX
LIEHHBIX OyMar 1o npaBujiam, IEHCTBYIOIIUM 3a pyOex oM, U Ha aHTJINICKOM si3bike. OLIEHUTE CBOIO
TOTOBHOCTh aHAJIM3UPOBATh MH(OPMAIMIO HAa aHTJIMICKOM S3bIKE, a TaKXKe TO, MOHMMaeTe U Bbl
OTINYUS MEXAY NpUHATHIMU B Poccun mpaBunamu (puHaHCOBOWM OT4YETHOCTH, MeXayHapOIHBIMU
CTaHJapTaMM (PUHAHCOBOH OTYETHOCTH WJIM IMpaBUJIaMHU (PUHAHCOBOH OTYETHOCTH, MO KOTOPHIM
nyOnuKyercs nH(OpMalys SMUTEHTOM HHOCTPaHHbBIX 1IEHHBIX OyMmar.

Taxxe poccuiickue OpraHu3aTOpbl TOPTOBIM U (MJIM) OpOKEphl MOTYT OCYIIECTBIATH HEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMaIUH), PacKpbIBAEMbIX MHOCTPAHHBIM 3MUTEHTOM Juisi Bamero
ynoOctBa. B 3TOM ciydyae mepeBOJi MOXKET BOCIPHUHHUMATBHCS HUCKIIOYUTENBHO Kak 18
BcriomMoratenbHass MH(popManus K O(UIMAIbHO PACKPBITBIM JOKYMEHTaM (MH(pOpMaluu) Ha
MHOCTPAHHOM s3blke. Bcerja yuyuThIBaiiTe BEpOSTHOCTh OIIMOOK IEpPEeBOJAYMKA, B TOM YHUCIIE
CBSI3aHHBIX C BO3MOKHBIM Pa3JIMYHBIM MIEPEBOJIOM OJHUX M TE€X € MHOCTPAHHBIX CIIOB U (hpa3 uimu
OTCYTCTBHEM OOIICTIPHHATOTO PYCCKOT0 SKBUBAJICHTA.

Yuumwisas BblUUECU3TIONCEHHOE, Mbl pekomeH()yeM 6AM BHUMAMENbHO pACCMOmMpentb 60NpPOC O MOM,
AGJAIOMCA U pPUCKU, 603HUKAOWUE npu l’lp06€()€H1/l1/l coomeemcmeyromux OI’ZQPCIL!MIZ, npuemiemvimMu
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onsi Bac ¢ yuemom Bawux ungecmuyuoHHwX yeneu U QUHAHCOBbIX 803MOdICHOCMel. [lanHas
Hexnapayus He umeem ceoeul yenvto 3acmasumes Bac omkazamecsi om ocyujecmeieHus makux
onepayutl, a npu3eaHa nNomMoys Bam oyeHumv ux pucku u 0meemcmeeHHO NOOOUMU K PeuleHuro
gonpoca o ebloope sauiell UHBeCMUYUOHHOU cmpame2uu U ycl1o8uti 002o8opa c eawum bpoxepom.

Yéoeoumeco, umo nacmoswas /lexnapayus o puckax nowamua Bam, u npu neobxooumocmu
noayuume pasvsAcHeHnus y eauieeo bpokepa unu KOHCYIbmMAaHma, CReyualusupyrouie2ocs Ha
COOMBEMCMBYIOWUX BONPOCAX.
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IMPUJIOKEHUE Ne 3/1

I[eknapaunﬂ 0 PUCKax, CBA3aHHLIX C 3aAKJIIOYC€HUEM TOTOBOPOB,
ABJIAOIIUXCH MIPOU3BOAHBIMUA (l)](lHaHCOBbIMI/I HHCTPYMEHTAMHU,
0a3MCHBIM aKTHUBOM KOTOPBLIX ABJAITCH HCHHBLIC 6yMarn HHOCTPAHHBIX
IMUTECHTOB WJIX HHACKCHI, PACCHUTAHHbIC 110 TAKUM HCHHBIM 6yMaraM

YBaxkaembiii Kimuent, nens HacTosimen Jlexknapamnuu npeaoctaBuTh Bam 001ryro nHbopMaIiuio
00 OCHOBHBIX PHCKaX, CBS3aHHBIX C 3aKIIOYCHHEM JIOTOBOPOB, SIBJISIFOIIMXCS MPOU3BOTHBIMU
(DMHAHCOBHIMU HWHCTPYMEHTAMH, Oa3MCHBIM AaKTUBOM KOTOPBIX SIBJISIFOTCSA IIEHHBIE Oymaru
WHOCTPAHHBIX SMUTEHTOB WJIM WHJICKCHI, PACCUMTAHHBIC 0 TAaKUM IEHHBIM Oymaram (mamee —
MPOM3BOHBIC (DMHAHCOBBICE MHCTPYMEHTHI C WHOCTPAHHBIM Oa3WCHBIM aKTHBOM). 3aKITIOYCHHUE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PUCKAMHU, XapaKTEPHBIMU ISl BCEX MPOU3BOIAHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, a TakkKe CHeHU(PUUYECKUMH pPHCKaMH, OOYCIOBICHHBIMA HWHOCTPAHHBIM
MIPOUCXOXKACHUEM 0a3UCHOTO aKTHUBA.

l. Pucku, cBA3aHHBIC TPOU3BOAHBIMH d)HHaHCOBBIMH HHCTPYMCHTAMHM.

JlaHHbIE HHCTPYMEHTBI MOJAXOIAT HE BCEM KJIMEHTaM. bojee Toro, HEKOTOpbie BUABI IPOU3BOIHBIX
(UMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, mpu
MIOKYTIKE OMIIMOHHOTO KOHTPAKTa MOTEPU KJIMEHTA HE MPEBBICAT BEJIUYMHY YIUIAUYEHHBIX IPEMUH,
BO3HArpa)JIeHUsl U pacxoJI0B, CBSI3aHHBIX C UX coBeplieHueM. [Ipogaxka ONIIMOHHBIX KOHTPAKTOB C
TOYKHU 3PECHUS PUCKA KIIMEHTA U 3aKIIF0YCHHE (PHIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIMOCTaBUMBI - IPU OTHOCUTEIHHO HEOOJBIINX HEOIArOMPUSITHBIX KOJEOAHUAX
LIeH Ha pblHKe BBl mojBepraerech pUCKY 3HAYUTENbHBIX YOBITKOB, IIPUM 3TOM B Cllydae MpOJaXu
(bbrouepcHbIX U (HOPBAPAHBIX KOHTPAKTOB M MPOJIAXKH OIMIIMOHOB HA MOKYIKY (OMIIMOHOB «KOJLI»)
HEOrpaHUUYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEPILIEHUE CAEJIOK IO MPOJaXe OMIIMOHHBIX
KOHTPAKTOB U 3aKjIt04eHre (pprouepcHBIX U (OPBAPAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHO0BAHO
TOJIBKO OIBITHBIM MHBECTOpaM, 00Ja/aloluM 3HAYUTEIbHBIMU (DUHAHCOBBIMU BO3MOXHOCTSIMU U
MPAaKTUYECKUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHsI UHBECTULIMOHHBIX CTPATEerHil.

Hacrosmas neknapauus OTHOCHTCS Takke W K IPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HampaBJICHHBIM Ha CHIDKEHHE PHUCKOB JPYTHMX omepanuil Ha (QOHAOBOM pblHKE. BHuUMarenbHO
OlLIEHUTE, KaK Baim nponsBoiHble (MHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCS C ONEpalUusiMU, PUCKU
10 KOTOpeIM BBl HamepeHbl OrpaHW4MTh, U yOeauTech, 4To oObeM Bamieil mo3unum Ha cpoyHOM
PBIHKE COOTBETCTBYET 00bEMY MO3UIIMM Ha CIHOT PbIHKE, KOTOPYIO Bl Xemkupyere.

PrIHOYHBIN (1IEHOBOWM ) PUCK.

[TomuMo 00111€T0 PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIM HECET KIIMEHT, COBEPIIAIOIINI Omepaluu
Ha pHIHKE IIEHHBIX Oymar, Bbl, B cilydae 3akitoueHus: PpI0YepCHBIX, (OPBAPIHBIX U CBOM JOTOBOPOB
(KOHTpPAKTOB), a TaKXe B CiIy4dae MPOJAXKU OMNIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK
HEONaronpusATHOTO M3MEHEHHs IIeHbl KaKk (DUHAHCOBBIX WHCTPYMEHTOB, SIBISIOMIUXCS Oa3MCHBIM
aKTHUBOM TPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIIEHWU aKTUBOB, KOTOPHIC
CITy’KaT 00ecrieueHueM.

B cnyuae HeOmaronpusTHOro u3MeHeHHs IieHbl Bbl Mo)kere B CpaBHUTEIBHO KOPOTKHH CpPOK
MOTEPSITh CPEACTBA, SBIISAOLINECS 00eCIeYeHHEeM IPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB.

PucK TUKBUIHOCTH.

Ecan Bama HHBCCTUIIMOHHAA CTpAaTCTUd MNPEAYCMATpUBACT BO3MOXHOCTL BO3HUKHOBCHUA
HGO6XOJII/IMOCTI/I 3aKPBITHA MMO3UIUHA 11O COOTBETCTBYIOIEMY KOHTPAKTY (I/IJ'IH 3aKJIFOYCHUS CACIIKH C
HHBIM KOHTPAKTOM, KOTOpPAsA CHUKXACT PUCK IO JAHHOMY KOHTpaKTy), o6pama171Te BHUMAaHHC Ha
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JIMKBUJHOCTb COOTBCTCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKpPbITHC HOSI/ILII/II\/JI 110 HCJIMKBUJIHBIM
KOHTpaKTaM MOXKCT IIPUBECTU K 3HAYUTCIbHBIM IOIIOJHUTCIbHBIM YGBITKaM B CBSI3H C MX HHU3KOH
JIMKBUJHOCTBIO. O6paTI/IT€ BHUMAaHUC, YTO, KaK IMMIPaBHUJI0, KOHTPAKTEI C Ooiece OTAAJICHHBIMU CPOKaAMU
HCIIOJIHCHUA MEHEC JIMKBHUIHBI I10 CPABHCHHUIO C KOHTPAKTaMH C OIU3KUMHU CPOKaMH UCIIOJITHCHUA.

Ecnu 3akmoyeHHblii Bamu 1oroBOp, SIBISIOUIMICS MPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM,
HEJIMKBUJIEH, U Y Bac Bo3HUKIIa HEOOXOAMMOCTb 3aKPbITh MO3UIUIO, 0053aTEIBHO paccMaTpUBaiTe
ITIOMHUMO 3aKPBITHSI IO3ULIUH 110 JAHHOMY KOHTPAKTY aJIbTEPHATUBHBIC BAPUAHTHI HCKIIFOYECHUS PUCKA
IIOCPEJICTBOM 3aKJIFOYEHUS CICNIOK C MHBIMH MPOU3BOJHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH HJIU C
0a3ucHBIMU aKTHBaMU. Vcrionb30BaHue allbTepPHATUBHBIX BAPHAHTOB MOXKET MPUBECTH K MEHBIIUM
yOBITKaM.

IIpy 3TOM TPYOHOCTH C 3aKpBITHEM IO3ULUN U IIOTEPU B LICHE MOTYT NPUBECTH K YBEIUYCHUIO
yYOBITKOB IO CPaBHEHHIO ¢ OOBIYHBIMU CIEJIKAMHU.

Bamm MOPYUCHUs, HAITPABJIICHHBIC HA OTPAHUYCHUC y6I)ITKOB, HEC BCErAa MOT'yT OIrpaHUYHTb ITIOTCPU
A0 IpeamnoraracMoro yYpoBHa:, Tak Kak B paMKax CKJ'Ia,I[LIBaIOH_IGI‘/'ICH Ha PbIHKE CUTYyallUH UCIIOJIHCHUEC
TAKOI'o MOPYy4YCHU 11O YKa?,aHHOf/'I Bamu OEHEC MOXKET OKa3aTbCs HCBO3MOKHBIM.

OrpannyeHre pacropsbKEHUs CPeJICTBAMM, ABJISIOIIUMUCS obecreyeHneM.

NmyiecTtBo (YacTh MMyIIECTBa), MpuHauIexaiiee Bam, B pe3ynbTare 3akiIlOUYEHHs J0rOBOpA,
SBJIAIOIIETOCS TPOU3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, OyIeT SBIAThCS oOecrnedeHueM
UCTIONHEHUsT Bammx o00s3aTenbCTB MO JOTOBOPY W PACIOPSIKEHHE UM, TO €CTh BO3MOXKHOCTh
coBepuienust Bamu cienok ¢ Hum, Oyaet orpanudeHo. Pasmep obecnieueHus n3MeHseTcs B OPSIKE,
MPETYCMOTPSHHOM JOTOBOpPOM (CHenMQuKalieli KOHTpakTa), ¥ B pe3yinbTare Bol Mokere OBITh
OTpaHUYEHBbl B BO3MOXKHOCTH PACHOPSKATHCSI CBOUM HMYIIECTBOM B OOJBIICH CTENEHHU, YeM J0
3aKJIFOUEHUs JOroBOpa.

Puck NpuHYAUTEIHLHOIO 3aKPBITUS MO3UIIUH.

He6naronpns{THoe HU3MCHCHHUC LCHBI MOKECT IPUBECTU K HCO6XOI[I/IMOCTI/I BHECTHU JOIOJHHUTCIBHBIC
CpeliCcTBa I TOTO, YTOOBI MPUBECTH 00ECIIEUeHNE B COOTBETCTBHUE C TPEOOBAHUSIMU HOPMATHUBHBIX
aKTOB U OPOKEPCKOT0 JOTOBOPA, UTO AOJKHO OBIThH CACTAHO B KOPOTKHI CPOK, KOTOPOTO MOXKET OBITh
HenocTatouHo A1 Bac. Bam 6pokep B 3ToM citydae Bipase 6e3 Barero 1omoiHUTETbHOTO COTJIacHst
MPUHYAUTENBHO 33aKPbITh MO3ULUIO», TO €CTh 3aKJIIOUYUThH JOTOBOP, SIBISIOLIUNACS TPOU3BOIHBIM
(MHaHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH LIEHHbIE OyMaru 3a cuet Bammx 1eHexXHbIX CPEeNCTB,
WM TIpoJaTh Bamu meHHple OymMaru. 9To MOXKET OBITh CIE€JaHO MO CYIIECTBYIOIIUM, B TOM YHCIIE
HECBLII'OJIHBIM, ICHAM U IIPUBECTU K BOBHUKHOBCHUIO Y Bac y6I)ITKOB.

[IpyuHyauTENBPHOE 3aKPHITHE MTO3ULMN HAIPABJICHO Ha YIPABJIEHNE pUCKaMH. Bbl MoxeTe noHecTn
3HAYUTCJIIBHBIC y6I)ITKI/I HECMOTPA Ha TO, YTO IOCJIC 3TOro M3MCHCHHUE ILCH Ha q)HHaHCOBI)IG
MHCTPYMEHTBI MOXKET NMPUHATH OnaronpusitHoe g Bac Hampasnenue u Bol nmosnyunnm 661 10X0[,
ecnu Obl Baria no3unius He Obuia 3aKphITa.

Il. Puckwn, O6VCHOBHCHHLIC HHOCTPAHHBIM IIPOUCXOKIACHHUEM 0a3MCHOIO aKTUBA.

CHCTEMHBIE DUCKHU.

HpI/IMCHI/ITeHBHO K 6a3I/ICHOMy AKTUBY HNPOU3BOJHBIX (I)I/IHaHCOBLIX HHCTPYMCHTOB — ILCHHBIM
6YMal"aM HHOCTpAaHHBIX OMUTCHTOB W HHACKCAM, PACCUUTAHHBIM 110 TaKWM [ICHHBIM 6YMal"aM,
CUCTCMHBIC PUCKHU, CBOMCTBEHHBIC pOCCHﬁCKOMy (I)OH,Z[OBOMy PBIHKY JOTOJHAKOTCA aHAJIOTHYHBIMHA
CUCTCMHBIMH  pHUCKaMH, CBOMCTBECHHBIMH CTpaHc, rac BBIITYIICHBI nim O6paH_[aIOTCH
COOTBCTCTBYIOIINUEC MHOCTPAHHBIC ICHHBIC 6yMar. K ocuHoBHBIM (I)aKTOpaM, BJIMAIOIIUM Ha YPOBCHb
CUCTCMHOI'O pHCKa B LECJIOM, OTHOCATCA IMOJUTHUYCCKasA CHUTyalus, 0COOEHHOCTH HaIMOHAJIbHOI'O
3aKOHOAATCJIbCTBA, BAJIOTHOI'O0 PEryjIMpOBAHUA U BEPOATHOCTH UX HU3MCHCHUSA, COCTOSAHUC
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rocyaapCTBCHHBIX (1)I/IHaHCOB, HaJINYUC U CTCIICHb PA3BUTOCTU (bHHaHCOBOﬁ CHUCTCMBbI CTpAaHbl MECTA
HaXO0XJICHU JINLIA, 0053aHHOTO 10 HHOCTpaHHBIM LICHHBIM GYMaFaM.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE IpyTrue GakTOpbl, B TOM YUCIIE
BEPOATHOCTb BBEJICHUS OTIPAaHUYCHUII HAa MHBECTULIMH B OTIENbHBIC OTPACIM 3KOHOMUKH WIIU
BEPOATHOCTb  OJHOMOMEHTHOW  J€BalbBallMM  HAMOHAIbHOM  BamioThl.  OOIIENpUHATON
UHTETPaJIbHOM OLEHKOM CHCTEMHOIO PUCKA WHBECTULUHN SIBISECTCS «CYBEPCHHBIA DPEUTHUHI» B
WHOCTPAaHHOW WJIM HAlMOHAJIBHOM BAJIOTE, NMPUCBOCHHBIA CTpaHE, B KOTOPOU 3apeErucTpUpPOBaH
SMHUTEHT WHOCTPAHHOW ILIEHHOW OyMmarh, MEXIyHapOJHbIMU PpEHTHHIOBBIMM areHTCTBaMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oanako ciaenyeT UMeTh B BUAY, UTO PEUTHHIU
ABJIAIOTCS JINIIb OPUEHTUPAMH M MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEaJIbHOU
CUTYAaLUH.

B Hacrosmee BpeMs 3aKOHOJATENIBCTBO JAOIMYCKAaCT BO3MOYKHOCTH 3aKIIOYEHMSI POCCUICKUMU
WHBECTOpPAaMHU  JIOTOBOPOB,  SIBJSIIOIIMXCS  POCCHUICKUMH  NPOW3BOJAHBIMH  (DMHAHCOBBIMHU
MHCTPYMEHTAaMHU, 0a3UCHBIM AKTUBOM KOTOPBIX SIBJISIIOTCS LIEHHbIE OyMaru HHOCTPAHHBIX SMUTEHTOB
WIA WHACKCHI, PACCYUTAHHBIC MO TAaKUM LEHHBIM Oymaram. MexIy TeM, CYIIECTBYIOT PHUCKH
U3MEHEHUS PETYIATUBHBIX MIOAXOA0B K COOTBETCTBYIOIIMM OIE€palUsM, B PE3YJIBTATE YErO0 MOXKET
BO3HUKHYTh HEOOXOAMMOCTh COBEpPILATh CAEIKH, HAallpaBJIE€HHbIEC Ha MPEKpallleHne 00543aTeIbCTB 110
yYKa3aHHBIM I0rOBOpaM, BOIIPEKU BauMm ninanam.

IIpaBOBEIE PUCKH.

HeoOxomuMo ornaBaTh ce0e OTYeT B TOM, YTO HHOCTPAaHHbIE (DMHAHCOBBIE HMHCTPYMEHTHI,
SBIIAIOINMECS Oa3MCHBIMH aKTHBAMH TPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB, HE BCerua
SBIIAIOTCS ~ aHAJOTaMH  POCCUUCKMX  (MHAHCOBBIX HHCTPYMEHTOB. B  mrobom  ciydae,
MpEeA0CTaBIIIEMbIE TI0O HUM TIpaBa U MpaBujla UX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT
MIpaB MO POCCUICKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3MoxHOCTH CyNeOHON 3almuThl TpaB IO TPOU3BOAHBIM (UHAHCOBBIM HWHCTPYMEHTaM C
WHOCTPAHHBIM Oa3UCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPAaHWYEHBI HEOOXOIUMOCTHIO
oOpaiieHusi B 3apyOekHble CyAeOHbIE W TIPABOOXPAHHUTEIBHBIE OpPraHbl MO YCTAHOBJICHHBIM
MpaBuiiaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYATHCA OT JAercTByromux B Poccun. Kpome Toro, Bel
B OOJNBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThCs Ha 3alIUTy CBOUX MPaB U 3aKOHHBIX WHTEPECOB
POCCHUICKAMH YIIOJIHOMOYEHHBIMH OpraHaMH.

PackpriThe I/IHd)ODMaHI/II/I.

PackpeiTe MH(pOpMAIMK B OTHOIIEHUWU WHOCTPAHHBIX LIEHHBIX OyMar, SIBISIOLIUXCS Oa3MCHBIM
aKTHUBOM ITPOU3BO/IHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, OCYIIECTBIISETCS 110 MPaBUIIaM, IEHCTBYIOLIIM
3a pyOeXoM, M Ha aHTJIMHCKOM si3bIke. OLIeHUTe CBOIO TOTOBHOCTh aHAJIM3UPOBATh HH(OPMALIHIO Ha
aHTTIMICKOM $I3BIKE, a TaK)Ke TO, MOHUMAaeTe JM Bbl omimums Mexay npuHATEIMH B Poccun
npaBwiaMu (PUHAHCOBOM OTYETHOCTH, MeXAyHapOAHBIMU CTaHAAPTAMH (PUHAHCOBOM OTYETHOCTHU
WINA TIpaBUJIaMH (PMHAHCOBON OTYETHOCTH, MO KOTOPBIM MyONIMKyeTcs HH(OpMAIUs 3MUTEHTOM
MHOCTPAHHBIX 1IEHHBIX OyMmar.

Taxxe poccuiickue OpraHu3aTOpbl TOPTOBIM U (MJIM) OpOKEphl MOTYT OCYIIECTBISTH INEPEBOJ]
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMaIUH), PacKpbIBAEMbIX MHOCTPAHHBIM 3MUTEHTOM Juisi Bamero
ynoOcTBa. B 3TOM cityuae nepeBoj MOXKET BOCIIPUHUMATHCS UCKITIOUUTENFHO KaK BCIIOMOTaTeIbHAs
nHpopmanyg K oQUIMATBHO PACKPBITBIM JOKyMeHTaM (MH(pOpMaluu) Ha MUHOCTPAHHOM S3bIKE.
Bcerna yunthbiBaiiTe BEpOATHOCTh OIIMOOK MEPEBOAYMKA, B TOM YHCJE CBSI3aHHBIX C BO3MOXKHBIM
pa3IMYHBIM MEPEeBOJOM OJIHUX U TeX € HWHOCTPAaHHBIX CJIOB U (pa3 MWIM OTCYTCTBUEM
OOIIENPUHSATOTO PYCCKOT'O SKBUBAJICHTA.
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Yuumveieas eviueusnooicennoe, Mbl pekomMeHOyem 8am HUMAMENLHO PACCMOMPems 60NPOC 0 MOM,
ABNAIOMCA JIU PUCKU, B03HUKAIOWUE NPU NPOBEOCHUU COOMBEMCMEYIOUUX ONepayull, npuemiembiMu
onsi Bac ¢ yuemom Bawux uneecmuyuoHHwIX yeneu U QUHAHCOBbIX 803MOJCHOCMel. JlanHasl
Hexnapayus He umeem ceoeul yenvto 3acmasums Bac omkazamecsi om ocyuwjecmeieHus makux
onepayutl, a Npu3eaHa nNOMoyb Bam oyeHumv ux pucku u 0meemcmeeHHO NOOOUMU K PeuleHuro
gonpoca o bloope sauiell UHBeCMUYUOHHOU cmpame2uu U ycl108uti 0o2o8opa c eauium bpoxepom.

Yoeoumeco, umo nacmoswasa /lexnapayus o puckax nowamua Bam, u npu neobxooumocmu
noayuume pasvsAcHenus y eauieco bpokepa unu KOHCYIbmMaHma, CReyualusupyrouie2ocs Ha
COOMBEMCMBYIOWUX BONPOCAX.
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MNPUJIIOKEHUE Ne 3E

Jeksapauus o puckax,
CBSI3aHHBIX ¢ COBMenleHneM bpokepom pa3iu4HbIX BHI0B PodeccuoHAIbHOI
AesITeJIbHOCTH, NPO(ecCHOHAIBLHOM 1eTeJIbHOCTH ¢ HHBIMU BUAAMH /1eSITeJILHOCTH

Bbpokep noBomuT 10 cBeneHuss Bcex KimeHTOoB wuHGOpManuiO O TOM, 4YTO, HMes
COOTBETCTBYIOIIHE JIMIIEH3UHN, COBMEIIAET HECKOJIBKO BUIOB MPO(HECCHOHATLHON IEATEILHOCTH Ha
pBIHKE IeHHbIX Oymar: Bpoxepckyro, munepckyio u aeno3utapHyro. [log puckamu coBMelieHUs
Pa3IMYHBIX BUIOB MPO(EeCcCHOHAILHOM ASSITETFHOCTH Ha PHIHKE IICHHBIX OyMar, B [IEJISX HACTOSIIIETO
JOKYMEHTA, IOHUMAETCsl BO3MOXHOCTh HaHeceHus yiiepoa Knuenty bpokepa Bciencrsue:

v/ HENpaBOMEPHOTO  HCIOJIB30BAHHUSA  COTPYAHHKAMH  bBpokepa,  OCYIIECTBISIOIIAMH
npoeCCHOHATIBHYIO JCSITEIbHOCTh Ha pBIHKE IEHHBIX OyMar, KOH(UICHIHATBHOMI
uH(bOpMalUY IpU MPOBEJCHUU ONepaluil (CAeI0K) Ha phIHKE LIEHHbIX OyMmar;

v’ BO3HMKHOBEHUsI KOH(JIMKTa HHTEPECOB, & MMEHHO, HAPYIIEHHS TIPUHIIUIIA TIPHOPUTETHOCTH
unrepecoB Knumenrta bpokepa, nepen untepecamu bpokepa, KOTOpple MOTYT IIPUBECTH B
pesynbTare naeicTBuii (Oe3nmeiicTBus) Bpokepa M €ro COTPYAHHUKOB K YOBITKAM H/HIH
HeOIaronpusATHLIM nocuencTBusaM it Kinuenra bpokepa;

v/ HENpaBOMEPHOTO W/WIM HEHAIJIEXKAIErO WCIOIb30BaHUS HMHCANIEPCKON HMH(OPMAIIHH,
MIOJIyYEHHOM B CBSA3M C OCYLIECTBICHUEM MPO(PECCHOHATBHOMN 1 TETbHOCTH;

v IPOTHBONPABHOTO PACIOPSIKEHUS] COTPYAHMKAMH bBpokepa IEHHBIMH OyMaraMud u
JEHEe)KHbIMU cpencTBaMu Kinenra;

v\ OCYyLIECTBJIEHHsS COTPYJAHUKAMU bBpoKepa INPOTUBONPABHLIX JEWCTBUM, CBS3aHHBIX C
XpaHEHHEM W/MJIM y4eTOM IpaB Ha LieHHble Oymaru Knuenra;

v’ HeobecrieueHus (HEHAJIEKAIIETO OOeCIeyeHre) MpaB Mo IEeHHbIM Oymaram Kimenra
bpoxepa;

v HECBOEBPEMEHHOTO (HEHAJIEKAIIETO UCIONHEHHST) C/IEJIOK ITPU COBMEIEHUH BpoKepcKoii u
JETIO3UTAPHON JEATEIBHOCTH;

v HEJ0CTaTOYHO TMOJHOTO PAaCKPBITHA HWHOOPMAIMM B  CBA3M C  OCYHIECTBICHHEM
npo¢ecCUOHATLHOMN 1EATEIbHOCTH.

[Ipu coBmenieHUHn TPOPECCHOHAIBHON JEATEIBHOCTH C JIEATEIIBHOCTHIO KPEAUTHOU
OpraHm3allii, BO3HUKaeT PUCK HaHeceHus ymiepba Kmuenty bpokepa mpu oT3bIBEe NHUIIEH3UU
KpPEIMTHOM  OpraHu3alud, KOTOPBIA  BIe4YeT 3a CcoOOW  aHHYJIUpPOBAaHWUE  JIMIICH3UU
npodeccnoHaNTbHOTO YYaCTHHKA.

IIpy  coBMeIIEHUM  HECKOJIBKUX BHJIOB MNPOPECCHOHATBHOM  JESATEIBHOCTH  HMIIU
npodeccuoHaIbHOM ~ AEATEIbHOCTH C MHBIMH BHJIAMU  JI€ATEIBHOCTH, CYIIECTBYET PHCK
BO3HUKHOBEHHUSI HEJOCTAaTOYHOCTH KamMTaja JJisi MCIOJHEHHMs BCeX 005A3aTeNIbCTB IO BO3BpaTy
(bUMHAHCOBBIX aKTHUBOB.

IIpoune pucku
v JIeHe)KHBIE CPEJCTBa, 3auyMcisseMble BpokepoM Ha Bpokepckuii cyeT WM IepelaHHBIE
Bpokepy, sABistomeMycsi KpEIUTHOW OpraHu3aluend, He TMOJIeKaT CTPAXOBAHUIO B

coorBercTBUM C¢ DenepanbHbiM 3akoHOM OT 23 gekabpst 2003 roma Ne 177-®@3 «O
CTpaxOBaHMUH BKJIJ0B B 0aHkax Poccuiickoit deneparuny,
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v nosyyarelb (PUHAHCOBBIX YCIYI BIPaBE MOJYYHUTH IO 3aPOocy MH(GOPMALMIO O BHIAX U
CyMMax IUIaTexel (HMopsaKe OINpeneseHHs] CyMM IUIaTeXel), KOTOpbIe OH JOJDKEH Oynaer
YIJIATUTH 32 IPEJOCTaBleHHE eMy (DMHAHCOBOM YCIyTH, BKIItOYask HH(POPMALIUIO O pa3Mepe
BO3HarpaxaeHus (MopsiAKe onpeiesieHus pa3Mepa Bo3HarpaxkaeHus) bpokepa u nmopsiake ero
YILIATHI.

v’ PHUCK UCIIOJIB30BAHUS JIEHEKHBIX CPEACTB U (W) LEHHBIX Oymar KimeHTa a1 uCroHeHus
00513aTENbCTB U3 CJENIOK, COBEPIIEHHBIX 3a CUeT caMoro bpokepa MM Ipyrux KIMEHTOB
Bbpokepa.

Yuumvieas eviueusnooicennoe, Mbl pekomMeHoOyem 8am HUMAMENLHO PACCMOMpPems 0NPOC O MOM,
ABIAIOMCA JIU PUCKU, B03HUKAIOWUE NPU NPOBEOCHUU COOMBEMCMEYIOUUX ONepayull, npuemiemMbiMu
ona Bac ¢ yuemom Bawwux uneecmuyuoHHbIX yenei u QUHAHCOBBIX 03ModCHOCmel. [lannas
Jexnapayus ne umeem ceoeti yenvio 3acmasumv Bac omkazamvcsa om ocywecmenenus makux
onepayuti, a npu3eana nNomMo4vb Bam oyenumsv ux pucku u OmeemcmeeHHO NOOOUMU K pPeuleHuio
gonpoca o bloope sauiell UHBeCMUYUOHHOU cmpame2uu U ycl108uti 00208opa c¢ eauum bpoxepom.

Véeoumecv, umo macmosawasn /lexnapayus o puckax nouamua Bam, u npu neobxooumocmu
noayuume pasvsAcHeHus y eauieeo bpokepa unu KOHCYIbmMaHma, CReyualusupyouie2ocs Ha
COOMBEMCMBYIOWUX BONPOCAX.
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MNPUJIOKEHUE Ne 4

JOBEPEHHOCTb Ne

I. , JlaTa BbI1a4M 10BepPeHHOCTH (IIPONUCHIO)

Hacrosmeit JOBCPCHHOCTBIO HNOJIHOE HAUMEHOBAHUE OpcaHU3AyUU 6 coomeemcmeuu C Ycmasom

aubo D.U.0. NOJIHOCIbIO, 3aperuCTPUPOBAHHBIN(-0€) o azapecy:
, OI'PH (lop.auyy) (npu Haauvue)
, MTHH/KHNO , B JIALE (MOAbKo 0N _10p.Jiui)

<Q0MHCHOCIb, Damunus, UMs, OMYECmMe0 eOUHOIUYHO20 UCROIHUMENbHO20 OP2aAHd OP2AHUSAUUU >
neicTBytolero(-eif) Ha OCHOBaHUU (MobKo 0 wop.auy) <Ycmaea, 1ubo dogepeHHoOCmMU oM
No , 8bIOAHHOU KeM, K020d, , fayee Mo TeKCTy — «KiIueHT», ynoIHOMOYUBAET <QOAHCHOCHIb
damunusn, ums, omuyecmeo, 0ama_POoNCOeHUSA, NACHOPMHbIE OaHHble, a0pec DecUCmpayuu >
COBEpIIATh CIEAYIIIME JaelcTBUs OT uMeHM Kimenra, npenycmorpeHHble «PersameHToM
okazanusi bpokepckux ycayr Ha peinke neHHbix oymar OOO Kb «APECBAHK» (nanee mo
TeKcTy - Persiamenr):

1. moamuceiBaTh U nepenaBath B OO0 Kb «APECBAHK» Bce 1okyMeHThI, HEOOXOAUMBIE TS
oOCTyXMBaHUS Ha pPBIHKEC IICHHBIX OymMar W TIpeayCMOTpEHHbIC PermameHToM, B T.U.
3asiBJICHUE Ha MPUCOEIMHEHUE K YCIOBUSAM PernaMenTa, mopy4eHust Ha COBEPILIEHUE CIIETO0K
C IICHHBIMU OymaraMu, IOPy4YeHHS Ha IMePEBO/I ACHEKHBIX CPEJCTB M TaK JlaJee;

2. momyyatb B OOO Kb «APECBAHK» BbImHCKH 1O JIMIIEBBIM CYETaM, OTKPBITHIM Ha HMs
Kinmnenra, 1 0T4eTHI 11O CIeJIKaM, COBEPILIEHHBIM 3a cueT KineHTa Ha phlHKe LIEHHbIX OyMmar,
a TaKKe MOJANUCHIBATh BCE HEOOXOAUMBIE JIIsl 3TOTO JIOKYMEHTBI;

3. momyuuts B OOO Kb «(APECBAHK» yBemomiieHue o mMpuCBOCHUN HICHTH(PUKAIMOHHOTO
kona u IIpoTOKon MAEHTH(UKAIMHM COOBIIEHMIA?, TIpHCBOEHHble KimeHTy s
nucTtanuonHoro oomena coodmenusymu ¢ OO0 Kb « APECBAHK», a Takke moamucaTh Bce

HeO6XOI[I/IMBIe AJI1 3TOTO JOKYMCHTHI.

Hacrosmas n0BepeHHOCTh BBIIAHA HAa CPOK JI0 « » 20 ropma 6e3 mpaBa
nepe1oBepys TPETbUM JIUIIaM.

B Teuenue cpoka neWcTBHS HAcCTOSILEH JOBEPEHHOCTH YKAa3aHHBIE BBILIE JIOKYMEHTHI
JOJDKHBI cuMTaThes AericTBUTenbHbIMU U IpuHUMathess B OOO Kb «APECBAHK) 6e3 orpannyenuit
3a NOJINCHIO IpaXJIaHUHA <ghamunus, ums, omyecmeo compyonuxa> 6e3 neyaru Knuenra.

OO6pazen noanucu <gamuius, ums, omyecmseo cOmpyOHUKa>
YIIOCTOBEPSIEM

(moanmuce)

<QO0NHCHOCHL OUHONUYHO20 UCHOAHUMENbHO20 op2ana> . / /

2 [Ipunoxcenue Ne 5 k Peznamenmy
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PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

IMPUJIOKEHME Ne 5
IIPOTOKOJI
HAeHTHU(PUKAIUM COOOIEeHH I « » I.
JloroBop 00 okazanuu bpokepckux ycIyr Ha phIHKE IICHHBIX Oymar OT «___ »
T.
Hacrosmum (KnueHr) Ha3Hay4aeT CICAYIONIUHN MapoJib JUIsl UACHTU(UKAITTN

COOOILIEHHH, TTOJAaBAEMbBIX OT CBOETO HMEHH:

T10 TOJIOCOBOH TeneOHHOM CBS3H MapoIIb

HEE NN E .

NEYaTHBIMHU 6yKBaMI/I

Knuent wuHdopmupoBaH U TOATBEPKIAET, YTO  OTBETCTBEHHOCTh 33  COXPaHEHHE
KOH(UICHIIMATLHOCTH WH(GOPMAIMKM O BBINICYKA3aHHBIX MMAPOJISX IOJHOCTHIO BO3JIaracrTcs Ha
Knuenrta. bBpokep He mpuHUMAaeT MpeTeH3Wil Mo MOBOAY ymepda OT HECAHKIIMOHUPOBAHHOTO
WCIIOJIB30BaHUS TIApoJIel, €ClIM TOJbKO He OyAeT MpsMO JI0Ka3aHa BMHA bpokepa B ymomsiHyTOM
yiepoe.

Bpokep pexomenayer KiimeHTy MakCUMallbHO OTPaHUYHUTH KPYT JIKII, 00JaJarouuX CBEACHHUSIMHU O
napossix!

Ot Kiunenra:

3amoanseTcs bpokepom

[TpoTokon nACHTUDHUKAIIMHA COOOLIEHUN TPUHSIT « » r.

ﬁOfIJICHO(,’mb u d)aﬂrluﬂuﬂ, ums, omuecmeo IToonuce
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PETJIAMEHT OKA3AHIA BPOKEPCKUX YCIJIYI" HA PBIHKE HEHHBIX BYMAI' OOO Kb «APECBAHK»

(PEJAKLISA Nell)
MNPUJIOKEHHUE Ne 6A
IHOPYYEHMUE Ne
Ha coBepuieHue cieJIKU ¢ HEeHHBIMHM OymMaramu
r. Mocksa
Knuent Kon xnuenra | | |

Hacrosmum KJ'II/IGHT, B COOTBETCTBUU C YCIOBUAMU HOFOBOpa BpOKCpCKOFO OGCHy)KI/IBaHI/IH Ha PBIHKC

LEHHBIX Oymar oT

YCIIOBUSIX:

CpoK eficTBHS TOPYIEHHS IO

[Ipenmer nopyueHus:

BKIJIFOYUTCIIBHO.

, mopyaaer OOO Kb «APECBAHK» (bpokepy) coBepIInTh CACIKA Ha CIETYIOTIX

Ne
wn

HanmvenoBanme
SMUTEHTA

Bun, xareropus (tum),
BBIITYCK, TPAHII, Cepus,
rOCyapCTBEHHBIN
pErUCTpaLMOHHbII HOMEP
LIEHHBIX Oymar

Bun cnenkn
M THII
nopy4eHus *

Ilena ogmoit
IEHHOM
Oymaru, % ot
HOMMHHaJIa

Kommyectso
LIEHHBIX Oymar

Bamtora

*Bunsl cnenok: K - kymuts; I - mponats;
*THIBI TOPYYCHUIHA:
JlumuTupoBanHoe nopy4enue - Kiimenr nopyuaer bpokepy KynuTh 1ieHHbIE OyMaru 1o [eHe He BBIIIE WIN
NpoJaTh IEHHbIE OyMaru 110 LieHe, He HUKe, yka3aHHoH B [lopyueHuny;
®duxcupoBanHoe nopy4yenue - Kimenr nopy4aer bpokepy KynuTh LieHHbIE OyMaru Hin
MPO/aTh IeHHBIE OyMaru o 3aJaHHOH IeHe;
Cpo0OoaHoe nopyuenue - Kinent nopysaer bpokepy KynuTh LieHHbIe OyMaru WIn IpoJaTh IEHHbIE OyMaru
10 PEIHOYHOM LICHE;

1.

2.

3.

4,

OTMeHsIOIIEE MOPY4Y€HHUE - TIOPYUCHHUE, KOTOPOEC OTMEHACT YCIOBUA PAHEE IIOJAHHOTO IMOPYUCHUA
(,I[OJ'DKHO COACPIKATb PEKBU3UTBI OTMCHACMOI'O HOpy‘lCHI/Iﬂ)

(ITPUMEP: «K 1» - xynumbo no yene ne éviue yxasannoii 6 Iopyuenuu, ¢ meuenue cpoxa oeticmeus Ilopyuenus.)

B03M0XXHO JTH YaCTHIHOE UCIIOJTHCHUE 3asBKH:

Iennsie 6ymaru, cnuceiBarotces co Cuera nerno Knuenra/3auuncisitores Ha Cuer aeno Kinenra, OTKPBITHIH B

Jlenosutapun bpokepa, eciiu HHOE HE YKa3aHO HUXKE.

IIOHOJ'IHI/ITCJ'II)HI)IG YCJI0OBUSA:

IToamuce Knnenra / /
**MLII.
* *monvro 01 Knuenmoeg - opuouueckux nuy.
3anonnsercs bpokepowm:
ITopyyeHne NpUHATO K UCHOJHEHHIO «“  ” 20 r. Bpewms npuema

Hoxnuce u ®.U1.0. npunssuero nopyueHre CorpygHuKa
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PETJIAMEHT OKA3AHIA BPOKEPCKUX YCIJIYI" HA PBIHKE HEHHBIX BYMAI' OOO Kb «APECBAHK»

(PEJAKLISA Nell)
ITPUJIOKEHHUE Ne 66
IHOPYYEHMUE Ne
Ha coBepuienne cneixu PEITO ¢ neHHbIMu ymaramu
r. Mocksa
Knuent Kon xnuenra | | |

Hacrosmum KJ'II/IGHT, B COOTBETCTBUU C YCIOBUAMU HOFOBOpa BpOKCpCKOFO OGCHy)KI/IBaHI/IH Ha PBIHKC

LEHHBIX Oymar
CJIEYIOIIUX YCIOBHAX:
CpoK eficTBHS TOPYIEHHS IO

oT

[Ipenmer nopyueHus:

BKIJIFOYUTCIIBHO.

, mopyaaer OOO Kb «APECBAHK» (bpoxkepy) cosepmuts caenku PEIIO Ha

Ne
wn

HanmvenoBanme
SMUTEHTA

Bun, xateropus
(THm), BHITYCK,
TpaHIl, cepus,
rOCyAapCTBEHHbIN
perucTpanoHHbII
HOMEP LCHHBIX
Oymar

Bun cnenxu u
THII
Hnopy4eHus *

Ilena ogmoit
LICHHOH
oymaru, %
oT
HOMHHaA
nm Cymma
PEIIO

Konmaect
BO
IICHHBIX

Oymar

CraBka,
(%)

Cpok

Bamora

*Bugst cnenok: K/IT — kymute 6ymary (oopataoe PEITO); II/K — npogate 6ymary (psimoe PETIO).

*THIBI TOPYYCHUIA:

Bo03M0XXHO T YaCTHIHOE UCIIOJTHCHHUE 3asBKH:

1.

2.

3.

4,

NpoJaTh eHHbIe OyMaru 1o 1eHe, He HIKe, ykasaHHoH B [lopyuennn;

MPO/aTh IeHHBIE OyMaru o 3aJaHHOH IeHE;

10 PEIHOYHOM LICHE;

(TOKHO cofepXKaTh PEKBU3UTHI OTMEHSEMOTO TIOPYUESHMSI)
(ITPUMEP: «K/ 1» - xynumo no yene, ne eviue ykazannoti ¢ Ilopyuenuu, 6 meuenue cpoxa oeiicmeus Iopyuenus.)

®ukcupoBaHHOe nopyyeHne - KianeHnT nopydaetr bpokepy KynuTs 1ieHHbBIe OyMaru UiH

OTMeHsIIONee MOPYYEHHUE - TIOPYUSHHE, KOTOPOE OTMEHSIET YCIOBUS paHee TOJJaHHOTO MOPYUEHHUS

Lennbie 6ymaru, ciimceiBatotest co Cuera meno KimmenTa/3auuncirsttores Ha Cuet gerno KimneHTta, OTKPHITHIA B
Jenosutapun bpokepa, ecimn HHOE HE YKa3aHO HUXKE.

IIOHOJ'IHI/ITCJ'II)HI)IG YCJI0BUSA:

JlumuTupoBanHoe nopy4enue - KimeHnr nopyvaer bpokepy KynuTh LieHHbIE OyMaru 1o 1eHe He BBIIIE WIN

CpoOoaHoe nopyuyenue - Kinent nopyvaer bpokepy KynuTh 1ieHHbIEe OyMaru WiId IpoJaTh [IEHHbIE Oymaru

IMoamuce Kiuenra / /
**MLII.
* *monvko 0 Knuenmos - iopuduyeckux auy.
3anonnsercs bpokepowm:
ITopy4yeHne IpUHATO K UCIOJHEHUIO 20 r. Bpewms npuema

oxnuce u ®.U1.0. npunssuero nopyueHue CoTpygHuKa
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PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

MMPUJIOKEHUE Ne 7

IHOPYYEHUE HA BO3BPAT JEHEKHBIX CPEACTB Ne

I[aTa OTIIPABJICHUS:

Kon xnmuenta ‘ ‘ ‘ ‘ ‘ ‘

Knuenr:

Hacrtosgmum Kinuent

B COOTBETCTBMHM C ycinoBusMmH JloroBopa bpokepckoro oOciy>kuBaHUsl Ha pbIHKE LEHHBIX Oymar

oT , mnopysaer OOO Kb «APECBAHK» nepeunciauth

NpUHAUICKAIINE My JCHEKHBIC CPEICTBa B pa3Mepe ( ) co cuera Ne

, IO CJICAYIOIIUM IUIATCKHBIM PECKBU3UTAM Knunenra:

p/c B

K/c

BUK

(Knuenr)

3anonnsercs bpokepowm:
3asiBICHNE MPUHATO K UCIIOJHEHHIO “  ” 20 r. Bpewms npuema

[Moxmucs n @.N1.0. npunsBmero nopyderHue CoTpyHIKa

( )
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PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

MMPUJIOKEHUE Ne 8

« » 20 roaa

YBEJOMJIEHHUE

Hactossmum OOO Kb «APECBAHK», nanee mno Ttekery — «bpokep», yBemomiser
, Jdanee 1o Tekcty — «KIueHT» 0 TOM, YTO B COOTBETCTBHM C 3asBICHUEM
KnuenTa o npucoenunenuu k «PeriaMenTy okazanusi bpokepckux yciayr Ha pbIHKE IIEHHbIX Oymar
OO0 Kb «APECBAHK»IIOPYUYEHUEM Ha pacropxxenue JloroBopa/zakpbeitue Bpokepckoro
cuera Mexy bpokepom u Kimentom 3akitoueH/pacTOpruyT

Jorosop 00 oxkazanuu BpokepcKuX yciIyr Ha pbIHKe HEeHHbIX OyMar
oT « » 20__roma, panee mo Tekcry — «JloroBop» wu
OTKpPBIT/3aKphIT Bpokepckuii cuer (BamoTa - ) JUTSI
pacyeToB 1o CIeIKaM C IICHHBIMH OyMaramMu.

B cootBercTBuM ¢ JloroBopom KilMeHTYy npHCBOEH:

YHuUKaJLHBIA KO

(J1OIKHOCTB) IIOAIINCH D.N.0.
ML.IL.
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PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

INPUJIOKEHUE Ne 8A
« » 20 roaa
YBEAOMJIEHHUE
Hactossmum OOO Kb «APECBAHK», nanee mno Ttekery — «bpokep», yBemomiser

, Jlajnee 1o TekcTy — «KiaueHT» o ToM, 4TO B COOTBETCTBUHU C 3asiBICHHEM
Knunenra o npucoeaunennu k «PersiamenTy oka3aHusi bpokepckux yciayr Ha pblHKE LIEHHBIX Oymar
OO0 Kb «APECBAHK»IIOPYUYEHUEM Ha pacropxxenue JloroBopa/zakpbeitTue Bpokepckoro
cueta w/mmn [NIOPYUYEHUEM HA BO3BPAT JEHEXHbBIX CPEJCTB wmexny Bbpokxepom u
Knmenrom 3akioyeH/pacToprayT

Jorosop 00 okazannu bpokepckux ycjyr Ha ppIHKe LHIeHHbIX Oymar
oT , Jajmee MO TeKCTy — «JloroBop» U OTKpPBIT/3aKPHIT
NuauBuayanbHbIi MHBECTUIHOHHBIN CYeT Il pacdeToB II0
C/IeTIKaM C IIEHHBIMU OyMaramu.

B cooTBeTcTBUU C HOFOBOpOM KJII/IeHTy IIPHUCBOCH:

YHUKAJILHBIA KO

(J1OIKHOCTB) IIOAIINCH D.N.0.
ML.IL.
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PETJIAMEHT OKA3AHU A BPOKEPCKUX YCIIYT HA PBIHKE HEHHBIX BYMAT OOO Kb «-APECBAHK» (PEJAKLIS Nell)

MNPUJIOKEHHUE Ne 9

OTYET BPOKEPA
0 COCTOSIHMH CYETOB KJIHEHTA MO0 ¢/1eJIKAM H ONePaluMsiM ¢ HeHHbIMH OyMaramMu KJIHeHTA 32 Mecsill

HuBecTop: Bpokep:
Kon UnBecTOpa: JlaTa cocTaBJ/ieHUsI oTYeTa:
orosop: OT4ye THBIH MepHO:

Hndgopmanusi 0 caeakax,

IX B OTYETHOM Ilepi

Homep Jlata u Bpems Buwx crenxn | Hammenosamme B | Koawuecrno | Lema, ex.an / [Baxiora uenst Cymma TpouenTusiii Mecro Taanosas Tlranosas Komucens Cepeucuas | Kanpunrosas | Komucens Komucens Cranka, %
creaxn Ak ouenmst 1B, wr. % noxox cosepmienns |aaTa nepexoxa nara Supn KoMucenst KoMuccHst neno nocpenmmia
crenkn npae wa B pacueron
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 20

Hndgopmanus o caejikax ¢ IEHHbIMH OyMaramu, IX B OTYETHOM ITe pH
Homep JlaTa u BpeMst Bua caenxu | Hammenosanue B | Koamuecrso |Llena,ex.san / [Bamiora uenst Cymma IpouenT bl Mecto Jata Jlata Komuccnst Cepsucnasi | Knupunrosasi | Komucens Komucenst Craska, %

crenkn sak0uenust 1B, wr. % Koxox S Gupin KoM mceHst KoM HCceHst JIEENO nocpennnKa

crenxn Tpedonannii/o | Tpedonammnii/o

GszaTennbers | GszaTennbers

no 116 o JIC
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 20
Hud 0 c/1eJIKAX, He: P X B OTHETHOM Ilepuoje:
Homep Jlara n Bpevs Bux caeaxn [ Hammenopamne IB | Koamucerso |Iena,eaman / |Banwora uensi|  Cymma TpouenTubrii Meero Mlxanosas Mranosan Komucens Cepeucnan | Kanpunrosan | Komncens Komucens | Craska,%
ceaxn 3aKI04enns 1B, wr. % noxon comepmenus |1aTa nepexona nara Supcn KoMuccHst KoMucenst neno nocpenmmKa
caenxn npas ua 1B pacucron
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 20
Und
(i1} 0 IBUKEHHH 1€ X Oymar
B xoastmmii 0cTaToK, Mexonsimumii BT L1 anosniii
Haum enonanme 1B 3auncaeno Cnucano Mecro xpauenust
wr. ocratok, mT. [cBoGoano, mr. [ ocrarox, mr.
1 2 3 4 5 6 7 8

Hndopmanusi 0 IBHIKEHHH U OCTATKAX JIEHEKHBIX CPEeJICTB

BXxoasiluii 0CTaTOK IeHEKHbIX CpeacTB ()t
llla'l a_pacueTHOIi onepauun | 3auncieHo | CununcaHo | Ha3snaue Hne |
1 I 2 I 3 I 4 |
IL1aHOBBIIi OCTATOK Ha KOHell mepuoaa (___):
Hcxonsmmii 0cTaTOK A€HEKHBIX cpeacTs ()

Hnd 0 3aj10. TH 110 i :

Por P i &

OcCTaToK HA HAYAJIO a:
OCTaToK Ha KOHEIl epuoaa:

Hndopmanusi 0 3210/KEHHOCTH [0 HHBIM PACX01aM, IOJIEKAIIMM BO3MeELIEHUIO OpoKepy:

OCTaToK HA HAYAJIO IepHOIA:
OcTaToK HA KOHeIL a:




PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

MNPUJIOKEHHUE Ne 10

IMOPYUYEHUE
Ha pactop:xeHue /Jlorosopa/zakpoiTue bpokepckoro cuera
Hara roga
Hacrosmum (manee - KitmeHr)

Haumenosanue Knuenma

obpamtaercst B OO0 Kb «APECBAHK)» ¢ nmpocr60ii

pactopruyts [loroBop 00 okazaHuMm bpokepckux ~ycayr Ha  pbIHKE ILEHHBIX  Oymar
OT « » 20 ropa.

3aKkpbITh Bce bpokepckue cuera u/mnu UUC, oTkpeiThie B paMkax JloroBopa o0 oxazaHuu bpokepckux
YCIIYT Ha PhIHKE IIEHHBIX Oymar OT « » 20 ropa.

I[OHOJ'IHI/ITGJ'ILHBIG CBCACHUA:

Or Kinenra: / /

M.IL
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PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

NPUJIOKEHHUE Ne 11

Cocras cBenennii or Kiimenra — ¢pusuyeckoro juuna, npegocrasiasemMbix bpokepy B ciyuae

npeKpaiieHusi OpoKepcKoro aorosopa (B rom unciae Ha seaeaue MUC) y apyroro

HpO(l)ECCI/IOHaJIbHOI‘O YuyaCTHUKA PbIHKA HEHHbIX 6yMar

[Tpu nepeBoae nenusix 6ymar B OOO Kb «APECBAHK» miis mocieayroiero Haoroo0I0KeHus ¢

y4eToM

3aTpar Kimnenrt npeaoCTaBIACT B Ka4Y€CTBC OOKYMCHTAJIBbHOI'O IIOATBEPKACHUA

COOTBETCTBYIOIIUX pacxojoB KiueHTa OpUTrMHANBl WM HAAJIeKaluM o0pa3oM (HOTapHaIbHO)
3aBEPEHHbIE KONMUU JIOKYMEHTOB, Ha OCHOBAaHMM KOTOpbIX KIIMEHT mpou3Besl COOTBETCTBYIOIINE
pacxojbl:

OpOKEpPCKUE OTYETHI, JOTOBOPHI KYIUTU-TIPOJAKH, MHBIC JOKYMEHTBI, IOJTBEPKIAIONINE
proOpeTeHue IIEHHbIX OyMar;

HAOKYMCHTBI, IMOATBCPIKAAOIIHC (I)aKT nepexoga  HAJIOTOIUIATCIIBIIUKY  IIpaB 11O
COOTBCTCTBYIOIIMM LCHHBIM 6YMaFaM (BI)IHI/ICKI/I C JIMIECBBIX CUCTOB PETUCTPATOPOB, CHCTOB
ACIIO B HGHOSI/ITapI/IHX " IpOYUC NOKYMCHTBI, 3aBCPCHHBIC B MECTC BBI,Z[a‘II/I);

(bakT U CyMMY OIUIaThI COOTBETCTBYIOIIMX PACXOJIOB (ILIATEXKHBIC TIOPYUYCHHUS, OAHKOBCKUX
opepa, BBIIMCKH C JIMIEBBIX CYETOB, IOJATBEPKIAIOIIME ITOJHBIC pacueT, a TaKkKe
0003HaYarOIIKEe OIUIaTy UMEHHO ITHX IICHHBIX OyMar ¢ CChUIKOH Ha OTYET, IOTOBOP M TaK
nanee, MoATBEPKICHHbIE OaHKOM);

HUHBIC TOKYMCHTHBI.

B cnydae mnpeacraBneHus (QUIMYECKUM JHIIOM OPHUTHHANOB JIOKYMEHTOB bpokep 3aBepsier
CaMOCTOATENIbHO TaKHe JOKYMEHTHI U XPAaHUT UX B TeUeHUe msTH JieT (a03. 4, 5 1. 1 c1. 226, ab3. 1,
2m. 4 crt. 226.1 HK PD).
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PEIJTAMEHT OKA3AHUS BPOKEPCKUX YCJIYT HA PBIHKE IIEHHBIX BYMAT OOO Kb «<APECBEAHK»
(PEJJAKITHS Ne10)

MMPUJIOKEHHUE Ne 12

YBenoMiieHne 0 3anpere HA OCylIeCTBJIEHHE /1eliCTBUI, OTHOCAIIMXCA K MAHUITYJTHPOBAHUIO
PBHIHKOM, M OTPAHUYEHHMSIX HA MCI0JIb30BAHHUE HHCAIePCKoil MHpopMaun U (MJI1)
MaHUNYJTUPOBAHUE PHIHKOM

Hactosimum OOO Kb «APECBAHK)» yBenomiisieT o 3anpere Ha OCYIIECTBIECHUE ICHCTBUM,
OTHOCSIIIMXCS K MAHUITYJIMPOBAHUIO PHIHKOM, U OTPAaHUYEHUSAX Ha MCIIOJIb30BaHUE UHCANEPCKOM
uHpopMaLuu U (UIM) MAaHUITYJIMPOBAHUE PBIHKOM, YCTAaHOBJIEHHBIM DellepaabHbIM 3aKOHOM OT
27.07.2010 Ne 224-®3 «O npoTUBOJAEHCTBUU HETIPABOMEPHOMY MCIIOJB30BaHUIO MHCANWEPCKON
UHGOpPMALlMM W MAHUITYJUMPOBAHUIO DPHIHKOM M O BHECEHMHM HW3MEHEHMH B OT/eNbHbIC
3aKoHoAarenbHble akThl Poccuiickoit denepanum» MW NOPUHATBIMH B COOTBETCTBHM C HUM
HOPMAaTUBHBIMH [TPaBOBBIMU aKTaMHU.

O cymecTBe MAHUIYJTMPOBAHUA PHIHKOM
K MaHuIynupoBaHuI0 ppIHKOM OTHOCSATCS CIIEAYIOIINE AEHCTBUS:

a) YMBIIIICHHOE  pAClpOCTpaHEHHWE  Yepe3  CPeacTBa  MaccoBOil  MH(MOpMAIUH,
MH(POPMAIIMOHHO-TEJICKOMMYHUKAITMOHHBIE CETH, JOCTYH K KOTOPHIM HE OrpaHHuYeH
OTpeAeNIEHHBIM KPYroM JIHII (B TOM YHCIIe HHPOPMAIIMOHHO-TEIEKOMMYHHUKAITHOHHYIO
cetb "MHTEpHET"), MTOOBIM MHBIM CIIOCOOOM 3aBEJIOMO JIOKHBIX CBEJCHUI, B PE3yIbTaTe
KOTOpOTO 1I€Ha, CIIPOC, MPEIOKEHHE U 00beM TOPrOB (PMHAHCOBBIM MHCTPYMEHTOM,
MHOCTPAHHOW BAJIOTOM U (MJIM) TOBAPOM OTKJIOHWJINCH OT YPOBHSI WJIN MOAJEPKUBATHUCh
Ha YpPOBHE, CYLIECTBEHHO OTJIMYAIOLIEMCs OT TOTO YPOBHsI, KOTOPbIi chopMupoBacs Obt
0e3 pacnpocTpaHeHHUs TakuxX cBeJeHuil. Ecin MHOe He yCTaHOBJIEHO HaCTOSIINM
@DenepalbHBIM 3aKOHOM, IPOM3BOJCTBO, BBIIYCK WM PAacIpOCTpaHEHHE NPOLYKIIMH
3aperucTpUPOBAHHBIX CPEACTB MacCOBOM MH(OPMALIUY HE SIBISIETCS MAaHUITYTHPOBAHUEM
PBIHKOM HE3aBUCHMO OT MX BJIMSHUS Ha IIEHY, CIIPOC, NMPeIoKEeHne Ui 00beM TOProB
(MHAaHCOBBIM UHCTPYMEHTOM, MHOCTPAaHHOM BaJIIOTOM U (WJIM) TOBAPOM;

b) coBepienne onepaiuii ¢ GUHAHCOBBIM HUHCTPYMEHTOM, HHOCTPAHHOH BaJIHOTON U (HJIH)
TOBapOM IO MPEABAPUTEIILHOMY COTJIAIIEHUI0 MEXAY yYaCTHUKaMU TOPIroOB U (WJIK) UX
paOoTHHKaMu W (WJIM) JMLIAMH, 332 CYET WMJIM B MHTEpecax KOTOPBIX COBEPILAOTCS
YKa3aHHbIE ONEpallMU, B pe3ysIbTaTe KOTOPHIX LI€HA, CIPOC, MPEIIOKEHNE WIH 00BEM
TOProB ()MHAHCOBBIM WHCTPYMEHTOM, HWHOCTPAaHHOM BalOTOM M (WJIHM) TOBapoM
OTKJIOHWJIUCH OT YPOBHS WJIN MOJIEPKUBAINCH HA YPOBHE, CYIIECTBEHHO OTJIMYAIOIIEMCS
OT TOT'O YPOBHS, KOTOPBIN chopmupoBaics 0bl 6e3 Takux onepauuii. Hacrosmuit myHKT
MPUMEHSIETCS K OpPraHM30BAHHBIM TOpraM, OIEepaluy Ha KOTOPBIX COBEPIIAIOTCS Ha
OCHOBAaHMM 3asBOK, aJpECOBAaHHBIX BCEM YYaCTHHUKaM TOProB, B CIlydae, €CIHU
nH(popMalu 0 JIMLAX, MOJAABIINX 3asBKH, a TAKXKE O JHIaX, B UHTepecax KOTOPhIX ObLIN
MI0/IaHbl 3a5IBKH, HE PACKPBIBAECTCA APYTUM yYaCTHUKAM TOPIOB;

C) COBEpIIEHHE C/EIOK, 003aTeNIbCTBA CTOPOH MO KOTOPHIM HCIIOJHSIOTCS 32 CUET WM B
MHTEpEecax OJIHOTO JIMIA, B pe3yJibTaTe KOTOPBIX LI€HA, CIIPOC, MPENIOKEHUE WIH 00BEM
TOProB (MHAHCOBBIM HWHCTPYMEHTOM, MHOCTPAaHHOM BallOTOW U (MIH) TOBapoM
OTKJIOHWJIUCH OT YPOBHS WJIU MOJIEP)KUBAIMCH HA YPOBHE, CYIIECTBEHHO OTJINYAIOIIEMCS
OT TOTO YPOBH:, KOTOpPBII chopmupoBaicss Obl 6e3 Takux cienok. Hactosmui myHKT
MPUMEHSIETCS K OpPraHU30BaHHBIM TOpraM, CJIEJIKM Ha KOTOPBIX 3aKIIIOYAlOTCS Ha
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d)

f)

9)

OCHOBAaHUM 3asBOK, aJpECOBAaHHBIX BCEM YYacCTHMKaM TOpProB, B CIy4ae, €cCiH
uHopMalKs O JIMIAX, TOJABIINX 3asBKHU, a TAKXKeE O JIMIAX, B MHTEpPecaX KOTOPBIX ObLIH
I10/1aHbl 3a51BKH, HE PACKPBIBAECTCA JPYTMM Y4aCTHUKAM TOPIOB;

BBICTABJICHUE 3a CYET WM B MHTEPECaxX OJHOIO JIMIA 3as8BOK, B PE3yIbTaTE KOTOPOTO Ha
OpPTaHU30BaHHBIX TOPraXx OJHOBPEMEHHO TMOSBISAIOTCA JBe H Ooiee  3asiBKU
IIPOTUBOIOJOKHON HAIPABICHHOCTH, B KOTOPBIX II€HA IIOKYNKH (PUHAHCOBOIO
WHCTPYMEHTA, WHOCTPAHHOW BAJIOTHI M (WJIM) TOBapa BHINIE IIEHBI JMOO paBHA IICHE
IIPOAAXKH TAKOT'0 K€ (PMHAHCOBOI'O MHCTPYMEHTA, UHOCTPAHHOM BAJIIOTHI U (WJIM) TOBapa,
B Cllydae, €ClIM Ha OCHOBAHUU YKAa3aHHBIX 3asBOK COBEPILEHBI OIEPALlUM, B pe3yJbTare
KOTOPBIX LI€Ha, CIPOC, MPeUI0KEeHnEe WM 00beM TOProB (MHAHCOBBIM MHCTPYMEHTOM,
MHOCTPAHHOW BAJIOTOM U (MJIM) TOBAPOM OTKJIOHWJIMCH OT YPOBHS WJIN MTOAJIEPKUBATIUCH
Ha YpPOBHE, CYLIECTBEHHO OTJIMYAIOLIEMCs OT TOTO YPOBHS, KOTOPBIH chopMUpoBaICs Obl
06e3 Takux omeparuii. HacTosmmii myHKT NpUMEHSETCS K OpPraHMu30BaHHBIM TOpram,
olepaly Ha KOTOPBIX COBEPIIAIOTCA HAa OCHOBAHMU 3asBOK, aJPECOBAHHBIX BCEM
y4acTHUKAM TOPIOB, B cllyyae, eciau MHQopMalys O JULaX, NOJaBIIMX TaKue 3asBKH, a
TaKXe O JIMIAX, B UHTEepecax KOTOPbIX ObUIM MOJaHbl TaKuUe 3asBKH, HE PACKPBIBAETCS
JPYTUM y4aCTHUKAM TOPIOB;

HEOJIHOKpPaTHOE B TE€YEHHE TOPIOBOIO JHsI COBEPLICHHME HAa OPraHU30BAHHBIX TOPIax
CHCJIOK 3a CYET WIM B MHTEpecax OJHOrO JIMIA HAa OCHOBAaHHMM 3asBOK, MMEIOLIUX Ha
MOMEHT UX BBICTAaBJICHUS HAUOOJIbIIYIO LIEHY MOKYNKH JINOO0 HAMMEHBIIIYIO LIEHY IPOIaXH
(UHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHOH BaNIOTHI W (WJIM) TOBapa, B pe3yibTare
KOTOPBIX MX LI€HA CYLIECTBEHHO OTKJIOHMJIACh OT YPOBHS, KOTOPBIN chopMupoBaics Obl
0€3 TaKuX CIENOK, B IEJISAX MOCIEAYIONIET0 COBEPIICHHS 3a CUET MIIM B HHTEPECAX TOTO
K€ WJIM WHOIO JMIa NPOTHBOIOJIOKHBIX CHENOK 0 TaKUM LI€HaM M IOCIIENYIOLIee
COBEpIIEHHUE TAKUX MPOTUBOIIOJIOKHBIX CJEIJIOK;

HEOJIHOKpPAaTHOE B TE€YEHHE TOPrOBOTO JHS COBEPIICHHE HAa OPraHU30BAHHBIX TOPrax 3a
CUeT WM B HHTEpecax OJIHOTO JIMIA CHEJNOK B II€NAX BBEIEHUS B 3a0IyKICHHE
OTHOCHUTEJIBHO LI€Hbl (PHAHCOBOT'O MHCTPYMEHTA, MHOCTPAHHOM BaJIIOTHI U (MJIK) TOBapa,
B pe3yJibTaTe KOTOPBIX lIeHa (PMHAHCOBOI'O MHCTPYMEHTA, HHOCTPAHHOM BaJIIOTHI U (MJIN)
TOBapa MOAEPKUBATIACh HA YPOBHE, CYIIECTBEHHO OTVIMYAIOLIEMCS OT YPOBHS, KOTOPBIN
chopmupoBaiics Obl 0€3 TaKUX CIEIIOK;

HEOJJHOKpAaTHOE HEHCIIOJHEHHE O00s3aTeNbCTB IO OMNEepalysiM, COBEPLICHHbIM Ha
OpPraHM30BaHHBIX Toprax 0Oe3 HaMmMepeHUs WX HCIOJIHEHMs, C OAHHUMH M TEMH K€
(UHAHCOBBIM MHCTPYMEHTOM, MHOCTPAHHOH BaJOTOM M (MJIM) TOBApOM, B pe3yJbTaTe
4ero IeHa, CHpOC, MpeaoXeHWe WM O00beM TOProB (PMHAHCOBBIM HHCTPYMEHTOM,
WHOCTPAHHOW BAJIOTOM U (MJIM) TOBAPOM OTKJIOHWJINCH OT YPOBHSI WJIN MOAJEPKUBATHCh
Ha YpPOBHE, CYLIECTBEHHO OTJIMYAIOLIEMCsl OT TOTO YPOBHS, KOTOPBIH chopMupoBaics Obl
0e3 Takux onepauuid. YKazaHHblEe JEHCTBUS HE MPU3HAIOTCS MAaHMITYJIMPOBAHHEM
PBIHKOM, €cCli 00s3aTelbCcTBa M0 YKa3aHHBIM OIEpalusM ObLIM MpeKpalleHbl 110
OCHOBaHUSIM, TPEAYCMOTPEHHBIM [MpaBWJIAMHU OpraHu3aTopa TOProBIW U  (WUJIH)
KJIMPUHTOBOM OpraHU3aluy;

He sBnsrorcs MaHUITYJIUPOBAHUEM PBIHKOM JIeI\/’ICTBI/ISI, OMMPCACIICHHBIC ITYHKTAMH «C)», ((d», «e»,
KOTOPBIC HAIIPABJICHBI:
- Ha IogAcpKaHWE LCH HJIK CIIpoCa Ha HCHHBIC 6yMaFI/I B CBA3HM C pPasMCIICHUCM U
06paH_[CHI/ICM IOCHHBIX 6YMal" U OCYHICCTBJIAOTCA YH4aCTHUKAMU TOPTOB B COOTBCTCTBHUU C
A0roBoOpoM € SMUTCHTOM WJIN JIULIOM, 00sA3aHHEIM I10 OECHHBIM 6YMal"aM;
- Ha MIOAACPIKAHUC IIEH B CBA3U C OCYHICCTBJICHHUCM BBIKYIIA, an06peTeHH51 aKLII/II\/'I,
norameHnd HWHBCCTULIUOHHBIX I1aCB, 3aKPBIThIX IMACBBIX HWHBCCTHIHWOHHBIX (bOHJIOB B
ClIy4dasx, yCTAaHOBJICHHBIX (beﬂepaJIBHBIMI/I 3aKOHaMHU,;
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- Ha MoJJep)XaHue IIeH, CHpoca, MNPEUIOKEHUS WM o0beMa TOProB (UHAHCOBBIM
UHCTPYMEHTOM, HHOCTPAHHOW BAIOTOM ¥ (MJIM) TOBAPOM U OCYIIECTBISIOTCS y4aCTHUKAMHU
TOPIrOB B COOTBETCTBUHU C JIOTOBOPOM, OJTHOW M3 CTOPOH KOTOPOI'O SIBJISICTCS OPraHU3aTOp
TOPTOBIIH;
- Ha IPUOOpPETEHKE 3a CUET U B MHTEpecax MyOJIMYHOro OOIECTBa €ro aKIuii, JOMyIICHHBIX
K TOProBJI€ HAa OPraHU30BAHHBIX TOPraX, OCYIIECTBIIAEMOE B COOTBETCTBHHU CO cTaTheit 72.1
®enepanbHOTO 3aK0HA OT 26 nexadpst 1995 roga N 208-D3 "O6 akimoHepHBIX o0mecTBax .
He sBJsIIOTCS MaHUITYJUPOBAHUEM PBIHKOM JCHCTBUS KIMCHTA y4aCTHHUKA TOPTOB, B TOM YHCIIC
nojgava MopydeHus (pacmopspKCHHs) Ha COBEPIICHHE YYaCTHUKOM TOPrOB  JICHCTBHIA,
OIPE/ICTICHHBIX MYHKTAMHU «C», «d», «e», eClii Takue JCHCTBUS KJIMCHTA y4aCTHHUKA TOProOB, a
TaKXe YYaCTHHKA TOPrOB, COBEPIICHHBIC 110 TOPYUYCHHUIO (PACHIOPSUKEHHUIO) KIIMEHTA, HAPaBJICHBI
Ha MOJIICPKaHKe IIeH WM CIIPOca Ha IIeHHbIe OyMard B CBSI3H C pa3MEIICHHEM U OOpalicHueM
IICHHBIX 6yMar 1 OCYHICCTBJIAIOTCA B COOTBCTCTBHUU C JOT'OBOPOM, CTOPOHAMU KOTOPOI'O ABJIAIOTCSA
SMHTEHT WJIH JIUIIO, 00sI3aHHOE IO IIEHHBIM OyMaram, ¥ y4acTHUK TOproB. CTOPOHAMH 110 TaHHOMY
JIOTOBOPY TaK)K€ MOT'YT OBbITh OPraHMU3aTOp TOPrOBJIM M (MJIM) KIMEHT ydacTHHKa Topros. Eciu
KJIMEHT y4YacTHHKAa TOPrOB HE SBJIACTCS CTOPOHOW JAHHOTO JOrOBOpa, B HEM JIOKHO OBITH
yKa3aHo, 3a CYCT KaKOro KJIMEHTA JICHCTBYET y4aCTHUK TOPIOB.

OO0 00s13aHHOCTH CAMOCTOSITEJILHO He JO0NMYCKATh INOJAa4y 4epe3 3JIEKTPOHHBbIE CHCTEMbI
NOPY4YeHM i, KOTOpbIe MOTYT CO/Iep:KaTh NPU3HAKH MAHUIYIUPOBAHUA

CornacHo Pernamenty okaszanust bpokepckux yciyr Ha pbiHKe LeHHbIX Oymar OOO Kb
«APECBAHK» KnueHnt 00s13aH He JONycKaTh Mojady MOPY4YEHHH, KOTOpble MOTYT COAEP)KaTh
[PU3HAKW MaHUIYJIUPOBAHUSI.

OrpanuyeHusi HA UCNOJb30BaHUE HHCANAepCcKO MHGOPMaLUKM M (M/IM) MAHUILYJIHPOBAHHE
PBIHKOM

HHucaiinepckas uHpopManus - TOYHAss U KOHKpeTHas MH(opMalus, KoTopas He Obuia
pacrpocTpaHeHa (B TOM YHCIE€ CBEJCHMS, COCTaBJISIOIIME KOMMEPUYECKYIO, CIyKEOHYIO,
0aHKOBCKYIO TaliHy, TailHy CBSI3U (B 4acTH MH(OpPMalMM O MOYTOBBIX MEPEBOJAX JEHEKHBIX
CPEICTB) M HMHYIO OXPAaHAEMYIO 3aKOHOM TaiHYy) M paclpocTpaHeHHE KOTOPOH MOXKET OKa3aTh
CYILIIECTBEHHOE BJIMSIHME Ha 1I€Hbl (DPMHAHCOBBIX MHCTPYMEHTOB, HHOCTPAHHOW BalIOTHI M (WJIN)
TOBApOB (B TOM YHCJIE€ CBE/IEHUS, KACAIOIINECS OHOTO UM HECKOJIBKUX IMUTEHTOB 3MUCCHOHHBIX
LEHHBIX OyMar (Jajee - OSMUTEHT), OJHOW WM HECKOJbKHMX YIPABISIOUUX KOMIIAHUN
UHBECTULMOHHBIX (DOHIOB, TMAEBBIX WHBECTHIMOHHBIX (DOHJOB U  HEroCyJapCTBEHHBIX
NEHCUOHHBIX (OHAOB (Jajee - YNpaBISIOMAs KOMIAHMS) JIMOO OJHOTO WIM HECKOJIbKHX
(MHAHCOBBIX NHCTPYMEHTOB, NHOCTPAHHOW BAJIIOTHI U (MJIN) TOBApPOB).
3ampelnaercs UCIOJIb30BaHUE HHCa1epcKoi HHpOopMaIiK:

a) A0S OCYIIECTBIICHHs Omepanuii ¢ (UHAHCOBBIMH HHCTPYMEHTAMH, WHOCTPAHHOW
BaJIOTOM U (MJIM) TOBapaMu, KOTOPBIX KacaeTcs HHcalepckas nH(opmarus, 3a CBoi
CYET WJIX 3a CYET TPETHErO JIMIA, 3a UCKIIOUYEHNEM COBEPIICHUS ONEPALNi B pAMKaxX
UCTIOJIHEHUS 0053aTeNIbCTBA 110 TMOKYIKE WM Ipoaxe (PUHAHCOBBIX HHCTPYMEHTOB,
MHOCTPAaHHOW BaJIOTHI U (MJIM) TOBAPOB, CPOK UCTIOJHEHHUSI KOTOPOT0 HACTYIIHII, €CITU
Takoe 0053aTeIbCTBO BO3HUKIIO B PE3Y/IbTaTe ONEPAIH, COBEPIIEHHOM 10 TOro, KaK
JUILy CTalla U3BECTHA UHCaiiepckas HHpopMaIus;

b) myrem mepemaum ee Ipyromy IHUIly, 3a HCKIIOYEHHEM CIy4aeB IEpeaadd dTOH
MH(OpMALIUHY JIMIY, BKIIOYEHHOMY B CIIMCOK MHCAWJEPOB, B CBS3HM C UCIOJHEHUEM
0053aHHOCTEH, YCTAaHOBIEHHBIX (eepalbHBIMU 3aKOHaMH, JHOO B CBSI3U C
WCIIOJIHEHUEM TPYIOBBIX 00S3aHHOCTEH UM MCTIOIHEHHUEM J0T0BOPa;
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C) MyTeM Jlauu PeKOMEHIALUI TPETHUM JIMIaM, OOSI3bIBAHUS WK MTOOYKICHUSI HX MHBIM
00pa3oM K NPUOOPETEHUIO WK IPOoiaXke (PUHAHCOBBIX HHCTPYMEHTOB, HHOCTPAHHOM
BaJIIOTHI U (WJIN) TOBApOB.
3anpeaercss OCyIECTBIATh JEUCTBUSA, OTHOCALIMECS B COOTBETCTBUU ¢ DenepabHbIM 3aKOHOM
0127.07.2010 Ne 224-®3 «O npoTUBOAEHCTBUN HETPABOMEPHOMY MCIIOJIb30BaHUIO MHCAWIEPCKON
UHPOpPMALIMM W MAHMIIYJUPOBAHUIO PHIHKOM M O BHECEHMHM HW3MEHEHMH B OT/eNbHbIE
3aKOHOJATeNbHbIE aKThl Poccuiickon deaepannmy K MAHUITYJITUPOBAHUIO PBIHKOM.

B cnywae HapymeHuss TpeOOBaHMII 3aKOHOAATENBLCTBA B cdepe IMpeIoTBpalCHUs
MaHMITYJUPOBAHHUS PHIHKOM M OTPaHMYCHHMH Ha HCIIOJIB30BaHME WHCAWJIEpCKON HH(bOopMamu
KnueHT MoxeT ObIThb NpPHUBIEYEH K OTBETCTBEHHOCTHM B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanuu.

B cnyuae mnepenaum MOJIHOMOYMH IO PAaCHOPSKEHHUIO JCHEKHBIMHM CpPEICTBAMHU W/WUIH
HeHHbIMH Oymaramu Jpyromy juiny, KiumeHT o00s3aH yBEIOMHTH Takoe JIMIO0 O JACHCTBHSX,
KOTOpBIE 3aKOHOJATEIbCTBOM OTHECEHBl K MAaHUIYJMPOBAHUIO DPHIHKOM, OTPaHMYEHUSAX Ha
UCTIOJIb30BaHUE HMHCAWACPCKOW HMH(OpMAIMH, O HEIOIMYCTHMOCTH W 00 OTBETCTBEHHOCTH 32
MaHMITYJUPOBAaHHE PHIHKOM U HEIIPABOMEPHOE UCIOJIb30BaHUE UHCAIepCcKOi HH(DOpMaIUH.

Hacrosmee YBenomiieHue SBISETCS HEOTHEMIIEMOM YacThIO JOTOBOPA, 3aKIIOYAEMOI0
KnuentoM nyrem npucoenunenus k PernameHnTy okazanus bpokepcKuX yCiIyr Ha PbIHKE LIEHHBIX
oymar OOO Kb «KAPECBAHKY.

bank ysenomuser KimeHra, 4ro AelCTBYIOLAs peNakUMsl HACTOSALIETO Y BEIOMIICHHUS
ony0JIMKOBaHa Ha OpUIMAIIbHOM caliTe baHka B MHPOpPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHON ceTn
«MHTtepHar». KilneHT yBe1OMIIEH, YTO B Cllydyae BHECEHUs baHKOM M3MEHEHUH B TEKCT HACTOSIIEN
penakuuu YBeIOMIIEHMs, IACHCTBYIOIIEH Ha AaTy npucoenuHeHus Kimenra k PermameHty
okazaHus bpokepckux ycnyr Ha peiake neHHbIX Oymar OOO Kb «APECBAHK» u Hactosmemy
VBenomnenuro, KnMeHT npuHMMaeT M NPUCOECIMHAETCS K HOBOM PENAKUMU YBEIOMIIEHUS O
3allpeTe Ha OCYUIECTBJICHHWE JACUCTBUM, OTHOCAIIMXCA K MAHHUIIYJUPOBAHHUIO PBIHKOM, U
OTpaHMYEHUSAX Ha MCIONb30BaHUE HHCcalWaepckod uHpopmanuu M (WIM) MaHUIMYJIUPOBAaHUE
pPBIHKOM,  ONyONIMKOBaHHOW Ha  oduuuaibHOM caiite banka B  uH(pOpPMalMOHHO-
TeJIeKOMMYHUKalMOHHOM ceTu «HTepHaT». PackpbiTie nHpOpManyu o 1eHCTBYIOMEN peJakiun
HacTosero  YBelomieHus Ha  oduuuaneHOM — caiite banka B MH(pOpMalMOHHO-
TeJIeKOMMYHUKalMOHHOMN ceTu «HTepHaT», siBnseTcs (akToM JoBeneHus 10 cBeaeHus Kinenra
UHpOpMAllUK O 3allpeTe Ha OCYILECTBIEHUE ACWCTBUIM, OTHOCAIIMXCS K MaHUIYJIMPOBAHUIO
PBIHKOM, U OTpaHUYEHHMSIX Ha UCIOJb30BAaHUE HHCaiaepckoil wuHbopMauu W (UIN)
MaHUIYJIUPOBAaHUE PBIHKOM M O3HakoMyieHHsd KilmeHTa ¢ akTyalbHOM pefakuued HacTOAIIErO
YBenomMieHusl.
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MNPUJIOKEHUE Ne 13

Tunosast popma

3ASIBJIEHUE
(00 ycTaHOBIIEHUU pa3zMepa KOMHUCCHOHHOTO BO3HATPAXKIACHHS B pAMKaX CIICIIHATILHOTO
npeoxeHus bpokepa)

r. MockBa (mara)
Kinent
Koxa Knuenra

Hacrosmum Kiment, B cootBercTBuu ¢ ycnousmu  JoroBopa Bpokepckoro oOciyxnBaHUS Ha PBHIHKE IIEHHBIX
Oymar oT , IPOCUT yCTaHOBUTH pa3Mep KOMHCCHOHHOTO BO3HATPaXIEHHUS B paMKax
CIeIaNbHOTO IpeIokeHns bpokepa, ykazannoro B Tapudax bpokepa B pazmepe pyOuneii

KOIIEEK II0 CACIIKE Ha CIEAYIOIUX YCIOBUAX!

No | HaumenoBanue Bun, kateropus (Tum), Bun coenku | Llena onHo# Konunuectso Bamrora
/n SMUTECHTA BBIIYCK, TPaHIII, CEPHS, Y THII LIEHHOH LEHHBIX Oymar
rOCyapCTBEHHBIN nopyuenusi | 6ymaru, % ot
PErUCTpalOHHbII HOMEP HOMHHAJIA

LIEHHBIX Oymar

/ /
(d0J1KHOCTH PYKOBOAHTEJISl OPraHU3ALMH) (Moamuce) (D.H.0.)
Js cay:xe0HbIX 0TMeTOK Bpokepa:
[ara npuema 3asiBICHUS: « » 20 T.
Jorosop 00 okazaHiH bpokepckux yciryr Ha peIHKE IIEHHBIX Oymar:
Hara JloroBopa 00 oka3zaHuu BpokepCcKuX yCJIyT Ha PhIHKE IIEHHBIX OyMar: « » 20 T.
OTBETCTBEHHBIH COTPYAHUK, IPHHSBIINHN 3asBICHNE / /
Akuent Bpokepa:
YcTaHOBUTH pa3Mep KOMHCCHOHHOTO BO3SHATPAKACHUS B paMKax CIIEIHAIBHOTO TpeioxkeHns bpokepa, ykazannoro B Tapudax
Bpoxepa B pazmepe pyOneit KOIIEeK.
JIOIKHOCTHOE JIUIIO / /
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MNPUJIOKEHUE Ne 14

Tunosast popma

Ipuioxenue Ne 1

K Memoouke mecmupoganus gpuzuieckozo
JqUYa, He ABNAIOUE20C K8ANUDUYUPOBAHHBIM UHBECTOPOM

MeToauka oneHKH pe3yabTaTOB TECTUPOBAHUSA

1. Pesynbrarhl OTBETOB Ha BONPOCH O10Ka «CaMOOIIEHKa» HE OLIEHUBAIOTCS.
2. Pe3ynbTar TECTUPOBAHUS OLEHUBAETCS KaK MOJIOKATENLHBIN B ClIydae, €CIIM TECTUPYEMOE JIULIO
MPaBWJILHO OTBETHJIO Ha BCE BOMPOCHI OJIoKa «3HaHUS». B ciydae eciiv TecTUpyeMoe JIUI0 HENPaBUIILHO
OTBETUJIO XOTs ObI Ha OJTUH BOIIPOC OJi0Ka «3HAHUSY, PEe3YJIBTAT TECTUPOBAHMUS OLICHUBACTCSI

KaK 0TPMLATEJbHbI.
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(PEJIAKIIVS Nell)

HPUIIOKEHHUE Ne 15

Tunosas hopma

IMpuioxernue Ne 2

K Memoouke mecmupoganust ghusuueckoeo
JUuYa, He ABNAIOUE20C K8ANUDUYUPOBAHHBIM UHBECTOPOM

YBEJAOMJIEHHUE O PE3YJIbTATAX TECTUPOBAHUA

« » 20_ropa

Hacrosmmum OO0 Kb «cAPECBAHK», Takxe nuMeHyeMblid «bpokepy, yBeAOMIISIET

|®HO/, ynukanbHbIi KO KIHEHTA , O TIOJIOKUTENTFHOM / OTPUIATENFHONW OIICHKE pe3ylbTaTa
Bamrero tectupoBaHusi, NPOBEICHHOTO B OTHOLICHUH (YKA3bl8AIOMCA 6UObI (DUHAHCOBHIX UHCIMPYMEHMOS,

COeNOK U (i) 0020680P08, 8 OMHOULEHUU KOMOPBIX NPOBOOUTLOCH MEeCMUPOBAHUE).

(JlomKHOCTB) MOANHUCH ®.1N.0.
ML.IL

[omyueno: @UO Knuenma
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PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

MNPUJIOKEHHUE Ne 16

Tunosas popma
IIpnioxenne Ne 3

K Memoouke mecmuposanus ¢usuueckozo nuya,
He ABNAIOUe20Cs KEANUPUYUPOBAHHBIM UHEECTNOPOM

YBEJOMJIEHUE O PUCKOBAHHOM IIOPYYEHUU

« » 20_roaxa
Hacrosmum OOO KB «APECBAHKY, Takxe umenyeMslii «bpokep», yBenomiseT /®UOI,
YHUKAJIbHBII KOJ KJIHEHTa , 0 TOM, YTO B CBA3M C OTPHULATEIBHBIM PpE3yJIbTATOM TECTHUPOBAHUS,

npoBeneHHOro bpokepom mocne moiydeHus HOPYYeHHs [dama, HoMmep ROpyueHus, OONOTHUMENbHO Modicem Oblib
VKA3an 6u0 (PUHAHCOB020 UHCPYMEHMA, COelKU (002080pa) u KOIUYECME0 UYEeHHbIX Oymae (UHbIX QUHAHCOBbIX
UHCIPYMEHMO08) 8 NOPYYeHUU ], COBEPILICHHE CENKH (3aKIII0USHUE JOrOBOPa), YKa3aHHBIX B IIOPYICHUH, HE SABIIACTCS TS
Bac njeiecooOpa3HbIM ¥ BIICUET 3a COOO0M CIIeAYIOIINe PUCKH:

1.

2.

3, ceasannvix ¢ cosepuienuem coenxku (3aKmouenuem 002060pa), nymem

Ilpusodumcs kpamxoe onucanue puckos
UX nepeyucieHus: Uil SUNnepeCuliKu Ha CMpanuyy cauma opokepa 6 uHGOpMayuoHHO-MeNeKOMMYHUKAYUOHHOU Cemu
Humepnem, codeporcawyio nepeuucienie coomeemcmayiouux puckoas.

B cBa3u ¢ BeimensnoxeHasiM, 000 Kb «APECBAHK» He HeceT OTBETCTBEHHOCTH 32 YOBITKH U PACXO/IbI,

KOTOpBIE MOTYT BO3HUKHYTH Y Bac B pe3ynbrare ucnonnenns Bammx nopydeHui.

(JlomKHOCTB) MOANHUCH ®.1.0.
M.IL.

[Honyueno: ®OUO Knuenma

% B sasucumocmu om 6u0a Qunanco6o2o uncmpymenma, coenku (002060pa) yKazvl6aomcs pUCKU U3 cledyiouezo nepeyHs.
- omcymemeue 2apanmui COXpAHHOCIU BIONHCEHHBIX CPEOCNE CO CHOPOHbL 20CYOapcmea,

- omcymemeue 2apanmuiu noay4eHus O0X0OHOCm,

- PUCK ROMEPb Npu NPooadXce Uiu O0CPOYHOM BbIXOOe U3 UHCIPYMEHMA,

- PUCK NOmMepU NEPEOHAUANLHO BLONCEHHBIX CPEOCMS,

- PUCK OCMAMbCSL QOIHCHBIM.

B oonoanenue k puckam uz ykasannoz2o nepeuns bpoxep enpase ykazamo utvle pucku no c60emy yCMOmpeHuro.
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PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

HNPUJIOKEHHUE Ne 17

Tunosas popma

MMpuaoxenue Ne 4

K Memoouxe mecmupoganust ghusuueckoeo
JUYa, He ABNAIOUe20Cs KEATUDUYUPOBAHHBIM UHBECTHOPOM

3ASIBJIEHUE O IIPUHATHUU PUCKOB

Hactosmum s, /@HUO/, yaukanbHBIN KO KIUCHTA , 3asIBJISIO, YTO

PE3YIbTAT TCCTUPOBAHMA BBIABUII Y MCHA HEAOCTATOUYHLBIC OIIBIT U 3HAHUA JIsI MHBCCTUPOBAHUSA B

OTHOIICHUN

HecmoTpst Ha 3TO 51 OATBEPKAAL0, YTO TOTOB MPUHATH PUCKH, CBA3aHHBIE C COBEPIIEHUEM YKa3aHHBIX
MHOIO B IIOPYYCHHUH CHICJIOK, U IIOHECTH BO3MOXKHBIC YOBITKH.
Sl moHMMaro, YTO HEIOCTATOK 3HAHUM U OIBITa MOXKET IPUBECTH K MIOJHOW MOTEPE BI0KEHHBIX

MHOIO B | yraswisaromest 610vl PUHAHCOBLIX UHCMPYMEHMOE, COENLOK
u (unu) 002060po6 /| NEHEKHBIX CPEICTR.

OUO Knuenma

« _» 20 roma
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PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

HNPUJIIOKEHUE Ne 18A

Undopmauuonnoiii 0okymenm
Q0bIKHOBEHNAA AKYUA POCCUIICKO20 AKUHOHEPH020 00uiecmea

[IpenocraBisieTcss B COOTBETCTBUM C  YCTAaHOBJICHHbIMH TpeOoBaHusiMH. He sBisercs
WH/IMBUyaJIbHOM MHBECTHUIIMOHHON pEeKOMEHJalMel Wi pekiiaMHbIM MatepuainoM. MHpopmanus
IIPUBE/ACHA JJI1 IOHMMAaHUS CYUIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOBIKHOBEHHBIX aKLUMN
POCCUICKHMX aKIIMOHEPHBIX OOILECTB.
ITO He BKJIaJ
Bbl MoskeTe NOTEPATH BCE, YTO BJIOKHIU
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B ciyyae noteps KOMIIEHCALMI He IIPeyCMOTPEHO
Jloxox He rapaHTHPOBAH

OcHogHble xapakmepucmuku 00bIKHOBEHHOU aKUUU:

OObIKHOBEHHAs aKIUsl — 3TO LIEHHAas Oymara, 3aKperuisionias mpasa ee Biajenblia (akKImonepa) Ha
MOJIyYE€HUE YaCTH MPUOBLIN aKIMOHEPHOro oOIiecTBa (IUBUACHIIOB), HA y4acTHE B YIPaBICHUU
aKIMOHEPHBIM OOIIECTBOM U Ha YaCTh MMYIIECTBA, OCTAIOIIETOCS Mocie ero JukBuaauuu. Kaxnas
OOBIKHOBEHHASI aKIIMsI OJTHOTO AKIIMOHEPHOTO OOIIECTBA MPEIOCTABIISET OJUHAKOBBIA 00BEM IPaB.
AKIMS UMeeT HOMUHAIBHYIO CTOMMOCTb, KOTOpasi /Ui Biajejblla aKIMU HE MMEET KaKOro-iudo
3HAQYEHMS M HE OTPAKAET €€ PHIHOYHYIO CTOUMOCTb.

Ilpaso na nonyuenue yacmu npudsliu aKYUOHEPHO20 00uiecmaa. AKoHepHoe 00IIECTBO MpaBe,
HO He 00s3aHO BBIIUIAYMBATH TUBUIICH/bLI. PelieHne O BbIIUIATE IUMBHUICHIOB U WX pa3Mepe
MPUHUMAETCS OOIIMM COOpaHueM aKIMOHEPOB. B ciydae BBITUIATHI TWBHJICHIOB YCTAHABIUBACTCS
JaTta, Ha KOTOPYIO OIPENEeNsIOTCS JIHMIA, UMEIOLIUME MpPaBO Ha IOJXYy4YeHHE TUBUACHAOB. Jls
MOJTydeHus1 AUBUACHIAOB Bam HeoO0XonuMo OBITh BJIQJENbIIEM AaKI[MU HA YCTAHOBJICHHYIO JaTy.
[TockonbKy pacdeTsl 1o ClIeKaM ¢ aKIUsIMU Ha OUpIKe MPOU3BOAATCA Ha CIEAYIONINI pabounii 1eHb
MOCJIE€ COBEPIICHUS] CHENKH, I TOJy4eHUs OOBSBICHHBIX IUBUIEHIOB Bam HeoOXxomumo
MPUOOPECTH aKIUIO 32 OJWH JIEHb 10 YCTAaHOBICHHOM aThlI.

Yuacmue ¢ ynpasnenuu akyuonepnvim oougecmeom ocyumecTBiasieTcsi HOCPEACTBOM IOJIOCOBAHUS
Ha O0IIMX cOOpaHusX akimoHepoB. O1Ha OOBIKHOBEHHAS aKIIUS JAeT OJMH roJioc (3a UCKIIOYEHHEM
ciydaeB M30paHUs KOJUIETHAIBHBIX OPraHOB YIIPABIICHUs] OOIIECTBOM, KOTJa OJIHA aKIIUS JaeT
KOJIMUYECTBO rOJIOCOB, PABHOE KOJIMYECTBEHHOMY COCTaBY KOJUIETHAILHOTO OpPraHa).

Yuacmue 6 pacnpedenenuu umywiecmea, ocmarwwiezoca npu aukeuoayuu (damnkpomcmee)
obmectBa. [Ipu nukBuAanMK OOIIECTBO MPEKpAIIaeT CBOIO JIEATEIbHOCTh, UMYILECTBO OOIIECTBA
pacmpenenseTcs MeXIy KpeauTopamu (Kak MpaBHIIO, MyTeM MPOAaXKH HWMYIIECTBA M Tepeaadu
JICHEKHBIX CPEJICTB KPEAUTOPaM), @ B OCTABIICICS YaCTH - CPEH BJIAJIENbIIEB MPUBUIETUPOBAHHBIX
U OOBIKHOBEHHBIX aKIWW. BeimmaTel BiagenbiaM OOBIKHOBEHHBIX aKI[UH MPOU3BOISTCS B
MIOCJICHIOIO OYEPEIb.

Ocnoenvie pucku:

Poinounstit puck (pyUCK HETaTUBHOTO U3MEHEHHS] CTOMMOCTH akiuu). CTOMMOCTh NMpUHaAeKaIei
Bam 0OBIKHOBEHHOH aKIIMM MOKET KaK pacTH, TaK U CHUXKATHCS, U €€ POCT B NMPOLIOM HE O3HAYaeT
ee pocta B Oyaymiem. CyliecTByeT puck Toro, 4ro Brl moHecere yOBITKH B pe3ysibTaTe CHUKEHUS
LEHBI aKIMK. Takke B OTACIBHBIX CIy4YasX PbIHOYHAS CTOMMOCTD AKLUHA MOYKET YIIACTh 10 «HYJIIA»,
Torzaa Bel MokeTe moTepsATh BCE BIOKEHHBIE CPECTBA.

Puck nuxeudnocmu. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTh MPOJATh aAKIHUIO B 000 MOMEHT 6e3
CYLIECTBEHHOI'O CHMKEHHSI €€ CTOMMOCTH, 3aBHCHUT OT CIIpOca U NMpeaiokeHus Ha peiHke. Hanbomnee
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(PEJIAKIIVS Nell)

JTUKBHUJIHBIMH  SIBIISIIOTCS.  aKI[UW, OOpallaloIiuecs Ha OPraHW30BAaHHOM pBHIHKE, aKIHH, He
oOparmaroniyuecss Ha OPraHM30BaHHOM PBIHKE — MEHEE JIMKBHJIHBI, OJIHAKO B JII0OOOM ciydae Bwr
MOXETE CTOJIKHYTHCS B OMPEACIICHHBI MOMEHT C HEBO3MOKHOCTBIO MPOJATh CBOU aKIIMH UJTH C TEM,
yTo BaM npuaercs mposaTh UX C CyIIECTBEHHBIMH YOBITKAMH M3-3a CHHKEHUS CIIPOca Ha HUX WIIH
KaKux-1u00 orpaHudeHuii Ha WX oOpameHue. [IpeamochuikaMu UIss CHUKCHHS JTMKBUIHOCTH
OOBIKHOBEHHBIX aKI[UH MOTYT SIBJISATHCS: UCKIIFOUCHHUE aKIUi U3 (POHIOBBIX MHACKCOB, HETAaTHBHBIC
KOpPIIOpAaTHBHBIE COOBITUS M IPYTUe 00CTOSTEIHCTBA.

Puck _nenonyuenus _00x0008 _(0usuoendog) no _00blkHoseHHblM _akuuam. OOmee coOpaHue
aKIIMOHEPOB MOXKET HE MPUHSTH PEIICHUE O BBIIUIATE JMBHUJICHJIOB JaXe B ClIydae PEeKOMEHIAIUU
COBETa JMPEKTOPOB UX BBIIUIATUTH, KaK MPU HAJTUMYHUH, TAK U OTCYTCTBUU JOCTATOYHOM JJISA 3TOTO
PUOBLIH.

Puck 6ankpomcmea_axkuuonepnozo oduwecmea. B cnydae 6aHKpOTCTBA aKIIMOHEPHOTO OOIIECTBA
pa3Mep €ero HMYIIECTBAa HEJOCTATOYEH /I pacdyeToB cO BceMu Kpenutopamu. lloramenue
32JI0JDKEHHOCTH TIPOMCXOJIUT COTJIACHO 3aKOHOJATEIPHO YCTAHOBJICHHON OYEepPEIHOCTH. BBIMIaThI
OCTAaBIIETOCS UMYIIIECTBA BIIAJENIbI[aM OOBIKHOBEHHBIX aKIIMI MPOU3BOISATCS B MOCIIECTHIOK OYEPE/Ib
1, KaK IPaBUII0, UMYIIECTBA 00IIeCTBA HEIOCTATOYHO /JIsl TAKUX BhITLIAT. B pesynbrare Bel Moxkere
MOTEPSITH BCE CBOM BJIOXKEHHUS B OOBIKHOBEHHBIE aKIIUU OOIIIECTBA.

Komuccuu

IIpu cpenkax ¢ OOBIKHOBEHHBIMM aKLHUSAMH B3UMAaeTcs KOMHCCUS Opokepa 3a HCHOJHEHUE
MOPYYEHUH, a TaKkKe MOTYT B3MMATbCi KOMMCCHU OUPXKH U KIMPUHIOBON OpraHus3aluu 3a
COBEpLICHHE CICJIKH, KOMUCCHS JIEMO3UTapUs 3a YUET IpaBa COOCTBEHHOCTH MHBECTOpPA Ha aKIUIO.
Pasmeps! Bcex TapudoB MOKHO HalTH Ha caidTe OpoKepa, NEeNO3UTaAPHs, KIMPUHTOBOM OpraHU3aIuu
1 OUPIKH.

Kanoowvl u npeonoscenusn
XKano6s! u mpenoxenus Bol MoxeTe HanpaBUTh bpokepy, B caMOperyliupyeMyr0 OpraHu3aiuio B
cdepe GUHAHCOBOTO PBHIHKA, YJICHOM KOTOpOil siBisieTcst bpokep, wim B bank Poccun.
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(PEJIAKIIVS Nell)

MNPUJIOKEHUE Ne 18b

Undopmauuonnoiii 0okymenm
Ipueunezuposannas akyus poccuiicko20 AKUUOHEPHO20 00w ecmea

[IpenocraBisieTcss B COOTBETCTBUM C  YCTAaHOBJICHHbIMH TpeOoBaHusiMH. He sBisercs
WH/IMBUyaJIbHOM MHBECTHUIIMOHHON pEeKOMEHJalMel Wi pekiiaMHbIM MatepuainoM. MHpopmanus
NpUBEJCHA JJs MOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PUCKOB OOBIKHOBEHHBIX AaKIIMK
POCCUICKHMX aKIIMOHEPHBIX OOILECTB.
ITO He BKJIaJ
Bbl MoskeTe NOTEPATH BCE, YTO BJIOKHIU
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B ciyyae noteps KOMIIEHCALMI He IIPeyCMOTPEHO
Jloxox He rapaHTHPOBAH

OcHoéHbie XapaKmepucmuku nPUGUIeZUPOBAHHON AKUUU:

[TpuBunerupoBaHHas akIys — 3TO LIEHHas Oymara, 3aKperuisrolas npasa ee Biia/ieNblia (aKIuoHepa)
Ha IOJIyYE€HUE YacTH NPUOBLIN aKIIMOHEPHOT0 O0IIecTBa (IMBUCH/IOB), HA yYacTHE B YIPaBICHUU
aKIMOHEPHBIM OOIIIECTBOM M Ha YaCTh UMYIIECTBA, OCTAIOLIETOCS I1OCIIE €ro JIMKBUIAMU. B oTiinune
OT OOBIKHOBEHHBIX aKIMH MPUBUJIETMPOBAHHBIE aKIUU MOTYT OBbITh Pa3HbIX THUIIOB JAaXKE€ Y OJHOIO
aKIuoHepHoro odmiectBa. Kak mpaBuio, y NpUBWIETMPOBAHHBIX aKIMN €CTh MPEUMYIIECTBO IO
CPaBHEHHUIO C OOBIKHOBEHHBIMU aKIIUSIMU IIPU MOJIY4E€HUN TUBUAEHA0B. OHO 3aKJIF04AETCs B TOM, YTO
70 TeX IOp, MOKa BIIAAEIbIb NPUBHICTUPOBAHHBIX AKLUH HE MOJIydaT ONpEENICHHbIE B yCTaBe
JUBUICH/IbI, BJIAJENblbl OOBIKHOBEHHBIX aKLUUN TaKK€ HE MOTYT MOJYYUTh AUBUACHIBL. Takxke
MIPEUMYIIECTBOM BJIAJIENIbLIEB MPUBUIETUPOBAHHBIX AKIUH MOXXET OBbITh MpPaBO Ha IOIY4YEHHE
OIpeJIeJIEHHON B yCTaBe CyMMBI ITPH JIMKBUIALMH aKIIHOHEPHOT0 00IIeCTBA, A0 MMOJIy4YeHHsI KOTOPOH
MMYILECTBO HE MOKET PaCIpeesAThCs CPEAU BIIaJIENIblIEB OOBIKHOBEHHBIX aKIUH.

Kaxnas npuBnierupoBaHHas akIysi OJHOTO THUIIA UMEET OJIMHAKOBBIN 00bEM IMpaB.

AKIMS MMeeT HOMUHAJIbHYI0 CTOMMOCTb, KOTOpast Ui Biajeiblla aKIMM HE MMEET KaKoro-inbo
3HAYEHUS U HE OTPAXKaeT €€ PhIHOYHYIO CTOMMOCTb.

Ilpaso na nonyuenue uwacmu npudbLIU AKYUOHEPHO20 00Uiecmeqa. AKIHMOHEPHOE OOLIECTBO
BIIpaBe, HO He 0053aHO BBHIIUIAYMBATh AUBHJICH b Ja’Ke 110 MPUBUIIETUPOBAHHBIM akLUsAM. Pemenue
O BBIIJIaTE TUBUJEHAOB M UX pa3Mepe MpUHHUMAeTcs oOmMM coOpaHHMEM akIMOHEpoB. B ciyuae
BBIIJIATHI JUBUICHAOB YCTaHABIMBAETCS JaTa, Ha KOTOPYIO ONpPENENsIOTCs JIMLA, UMEIOIUeE MTPaBo
Ha TOJIy4eHHUE NUBHUJIEHAOB. [[is monyueHus nuBuIeHAOB Bam HeoOXonuMo OBITH BiaJeNblIEM
aKIMM Ha YCTAaHOBJIEHHYIO naTy. IlockoibKy pacueTbl MO cIelKaM C akUUsAMH Ha Oupike
IIPOU3BOJATCS Ha CIEAYIOIIMNA pabdo4yuii JEHb IOCJIE COBEPLICHMS CAEIKH, Il IOIy4EeHUs
0OBsIBIIEHHBIX TUBUIEHA0B BaM HE00X01MMO MpHoOpecTr akIUIo 3a OJIMH JIeHb /10 YCTAHOBJIEHHOU
JaThl.

Yuacmue ¢ ynpasnenuu akyuonepnvim oougecmeom. Kaxk npaBuiio, NpuBUIETHPOBAHHBIE AKIIUU HE
IIPEJOCTABIIAIOT MpaBa rojoca. MckimoueHreM sBiseTcs: roJoCOBaHUE MO0 OTJENIBHBIM BOIIPOCaM, B
YaCTHOCTH, O JMKBUAALUMHU (peopraHu3anuu) oOmiecTBa, 00 OrpaHWYEHHUs INpaB BIIaJENIbLIEB
MPUBWIETUPOBAaHHBIX akuuii). Kpome Toro, B ciyuae, eciu obuiee coOpaHHe aKIMOHEPOB HeE
NPUHUMAET pelIeHHs] O BbIIJIATe TUBUACHIOB, BJIaJeNblibl MPUBHICTUPOBAHHBIX aKIMH, pa3mep
JTUBUICHJIOB 110 KOTOPBIM OIpENieieH B ycTaBe, IPUOOPETAIOT MO CBOMM aKLIMSIM IIPaBoO rojoca Mo
BCEM BOIIPOCaM M MOTYT y4acTBOBaTh B OOLIMX COOpaHUSAX aKIIMOHEPOB HApaBHE C aKIIMOHEpaMH —
BJIa/I€TIbIIaMU OOBIKHOBEHHBIX aKLUM, 00J1ajast Mo KaX /101 aKI[MKU OJHUM T'OJI0COM, J0 TeX Mop, MoKa
aKLMOHEPHOE OOIIECTBO HE BHIIIATUT OMPENIETICHHBIX B YCTaBe JUBUICH/IOB.
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Yuacmue 6 pacnpedenenuu umywecmea, ocmaiowjecoca npu aukeuoayuu (6ankpomcmee)
obmecTBa. [Ipy nuKBUAanMU 0OLIECTBO MPEKPAIAET CBOIO JEATEIBHOCTh, UMYLIECTBO OOIIECTBA
pacnpezensercs MeXIy KpeauTopaMmu (Kak MpaBUiIo, IYTEM IMPOJaXH HUMYILIECTBA U IMepeAaydu
JEHEeXKHBIX CPEACTB KpPEIUTOpaM), a 3aTeM CpEeAM BIAJENbLEB NPUBWICTUPOBAHHBIX aKLUM, IO
KOTOPBIM OIIPEICIIEH pa3Mep JIMKBUIALMOHHOM CTOMMOCTH. Ecin pasmep JIMKBHIALMOHHOU
CTOMMOCTH IO TPHUBHWJIETHPOBAHHBIM aKLIMSIM HE ONPEICIICH, BIAACIbLbl IPUBWIECIMPOBAHHBIX
aKLIMU y4acTBYIOT B PACIpPENEICHUHM MMYILECTBA B IIOCIEIHIOI O4Yepeb HApPaBHE C BIaACIbLaMU
OOBIKHOBEHHBIX aKLUH.

OcHognvle pucku:

Poinounsiit  puck  (PUCK He2amMuUGHO20 U3IMEHEHUA CHIOUMOCHIU aKWuu) - CTOMMOCTh
npUHaIeKaniel Bam npuBuierupoBaHHON akIIMK MOKET KaK pacTH, TaK U CHUXKAThCS, U €€ POCT B
MPOIIJIOM HE O3Ha4aeT ee pocta B Oynymem. CymmecTByeT puck Toro, 4to Bel noHecere yObITKH B
pe3ynbTaTe CHIKEHUS IEHBbl akliud. Takke B OTAENBHBIX CIIydasX PbIHOYHAS CTOMMOCTH aKIIMH
MOXET YIAaCTh JI0 «HYJIsSH», Toraa Bel MOKeTe MOTEpsITh BCE BIOKEHHBIE CPEJICTBA.

Puck nukeuonocmu. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTH MPOJATh aKIUIO B 000 MOMEHT 0e3
CYIIECTBEHHOT'O CHMYKCHHSI €€ CTOMMOCTH, 3aBHCHT OT CIIPOCa M MPEIOKEHUs Ha phiHKe. Hanbomee
JUKBUJIHBIMHU SIBIISIIOTCS  aKIUU, OOpallaloliuecs Ha OpPraHU30BAaHHOM pBIHKE, aKIUH, He
oOpamraronyecss Ha OPraHU30BaHHOM DPBIHKE — MEHEE JMKBUAHBI, OJHAKO B J0O0M ciydae Bol
MOJKETE CTOJIKHYTHCS B OIIPEICICHHBIII MOMEHT C HEBO3MOKHOCTBIO MPO/IaTh CBOU aKIIUU UITH C TEM,
910 Bam mpumercs nmpojaTh UX C CYIIECTBEHHBIMH YOBITKAMH W3-3a CHHIKCHHS CIIPOCa HA HUX WIIH
Kakux-1u00 orpaHudyeHuii Ha ux oOpamieHue. [Ilpeamockuikamu JUisi CHUMKEHHS JTUKBHUIHOCTU
MPUBUIICTUPOBAHHBIX AKIUHA MOTYT SBJISITHCS: HUCKIIOYEHHE aKIuil u3 (OHAOBBIX MHJIEKCOB,
HEraTHBHbBIE KOPIIOPATUBHBIE COOBITHS U IPYrHe 00CTOSTENbCTRA.

Puck nenonyuenus 00x0008 (0ugsudendos) no npusuiecuposannvim_axyuam. OOmee coopanue

aKIIMOHEPOB MOXKET HE NMPHHATH PEIICHUE O BBIIUIATE JAWBUACHIOB JIaKe B CIydae PEeKOMEHIAINN
COBCTAa JUPCKTOPOB UX BLIIUIATHTH, KaK IIPH HAJIWYUH, TAK U OTCYTCTBUU I[OCTaTO‘IHOI\/JI JJIA 9TOI'O
NpUOBLTH, JTake TI0 MPUBUIICTUPOBAHHBIM aKIMsSIM, pa3Mep AMBHICHIA MO KOTOPHIM ONpEIesCH B
ycTaBe.

Puck_6anxpomcmea_axuyuonepnozo oduiecmea. B ciyuae GaHKpOTCTBa OOIIECTBAa pasMep €ro
UMYILECTBA HEJIOCTATOYEH Ui PacyeTOB CO BCEMH KpeauTopamu. [loramieHue 3a0/KEHHOCTH
MPOMCXOAUT COTJIACHO 3aKOHOIATENFHO YCTAaHOBJIIEHHOH OYepeJHOCTH. BBIIIaThl OCTaBIIETOCS
HUMyHIECTBa HPOU3BOAATCA BJIaACIbIaM MPHUBUICTUPOBAHHBIX aKHI/II\/JI, 0 KOTOPBIM B YCTaB€
OTpeZie]IeH pa3Mep JMKBUIAIMOHHOW CTOMMOCTH, — B ONPEAEICHHOM pa3Mepe, H B IOCIEIHIOI0
o4yepeab — MO MPUBUIICTUPOBAHHBIM aKIIHUAM, 11O KOTOPBIM pa3MeEp J'II/IKBI/II[aIII/IOHHOI\/'I CTOUMOCTH HE
OTpeZie]IeH, M IO OOBIKHOBEHHBIM akiusM. Kak mpaBuio, B ciydae OaHKpPOTCTBAa HMMYIIECTBA
O6HI€CTBa HEAOCTAaTOYHO AJIA BBIIIJIAT KaK 110 MPUBUJICTUPOBAHHBIM AKIUAM, IO KOTOPBIM OIIPEACITICH
pa3Mep JUKBHIAIIMOHHONW CTOMMOCTH, TaK M MO MPUBUJICTUPOBAHHBIM aKIIUSM, IO KOTOPBIM pazMep
JIHKBI/IJI&HHOHHOﬁ CTOMMOCTU HEC OIPCACIICH. B peE3YIbTATC Brr moxere MNOTEPATH BCEC CBOH
BJIO)KEHHS B TIPUBHJICTHPOBAHHbBIE aKIINH OOIIECTBA.

Komuccuu

IIpu cnmenkax ¢ OOBIKHOBEHHBIMH AaKIMSIMH B3WMaeTCs KOMHCCHS Opokepa 3a HWCITOJIHEHUE
MOPYYEHUH, a TaKkKe MOTYT B3MMAThCS KOMHCCHU OWPXKH WM KIMPUHTOBOM OpraHU3aluu 3a
COBEpIICHHE CJICITKH, KOMUCCHS JCTIO3UTAPHS 32 YUET MpaBa COOCTBEHHOCTH WHBECTOpA Ha aKIIHIO.
Pa3meps! Bcex TapuoB MOXKHO HAUTH Ha caiiTe Opokepa, NENO3UTapusl, KIMPUHTOBOIM OpraHu3aluu
1 OUpXKH.

Kanoowvl u npeonoscenusn
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Kanobs! u npemnoxxenus: Bel MoxkeTe HanpaBuTh bpokepy, B cCaMOperyinupyemMyo OpraHu3aiiio B

cdepe hrHAHCOBOTO PBHIHKA, YWIEHOM KOTOPOH siBisieTcst bpokep, unu B bank Poccun.
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IMPUJIO)KEHHUE Ne 18B

Undopmauuonnoiii 0okymenm
Dvrouepcuulit 002080p (Konmpaxm)

[IpenocraBisieTcss B COOTBETCTBUM C  YCTAaHOBJICHHbIMH TpeOoBaHusiMH. He sBisercs
WH/MBUYyaJIbHOM MHBECTHIIMOHHON peKOMEHJaluel Wil pekiaMHbIM MaTtepuainoM. MHpopmanus
IIPUBE/IECHA JJI IIOHMMAaHUSl CYUIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB OOBIKHOBEHHBIX aKIUI
POCCUICKHMX aKIIMOHEPHBIX OOILECTB.
ITO He BKJIaJ
Bb1 Mo:keTe NOTEPSTH He TOIBKO BCe, YTO BJIOKUIIHN, HO U OCTATHCH J0JKHBI
CpencrBa He 3acTpaxoBaHbl (He TAPaHTHPOBAHbI) FOCYAAPCTBOM
B ciyyae noteps KOMIIEHCALMI He IIPeyCMOTPEHO
Jloxox He rapaHTHPOBAH

OcHoeHbie xapaKkmepucmuku QorouepcHoz0 KOHMpaKma:

@brouepCHBI KOHTPAKT — 3TO 3aKJII0OYaeMblil Ha OPraHM30BAHHOM PBIHKE JIOTOBOP O Iepejade B
OyaymemM Kakoro-immdo 0a30BOTo akTHBa (MOCTABOYHBINA (PHIOUEPCHBINM KOHTPAKT) WM O BBIILIATE
pasHULIBI MEXAY LEHOM 3aKI0YEHUs U LIEHON MCIOJIHEHHUs (bIOUYEepPCHOr0 J0roBOpa (KOHTPAKTa),
KOTOpasi 3aBUCUT OT IEHBI (3Ha4eHWs1) 0a30BOrO aKkTHBa (pacdyeTHBIH (PHIOUYEPCHBIH KOHTPAKT).
ba3oBbIM aKTMBOM MOTYT BBICTYNATh LIEHbl aKIMW, OOJUranuii, TOBAPOB, 3HAUYEHUS HHICKCOB,
BAJIOTHBIX KypCOB, IMPOLIEHTHBIX CTaBOK. OJIHOBPEMEHHO HA OpPraHU30BaHHBIX TOPrax MOLYT
00palaTbCsi HECKOJIbKO (PBIOYEPCHBIX KOHTPAKTOB HA OJMH 0a30BbIil aKTUB C PasHbIMU CPOKaMH
UCIIOJIHEHUSI.

YcnoBust ppIOYEPCHOTO KOHTPAKTA YKa3aHbl B CIEHU(HUKAIMKA, KOTOpas pa3MellaeTcs Ha caite
OMPIKH.

PacueTHast ieHa ()bIOYEPCHOTO KOHTpAKTa ONPENEIAETCS] HECKOIBKO Pa3 B JEHb 10 pe3yiabTaTaM
OUP>KEBBIX TOPTOB OA30BBIM AKTUBOM BO BpeMsI KIIMPUHTOBOM ceccuU. B pe3ynbpTare KIMpHUHTa TakKe
oTpesieNisieTcsl BapHallMOHHAs MapkKa — 3TO CyMMa JI€HEKHBIX CPE/ICTB, KOTOPYIO OJIHA U3 CTOPOH
(mokymaTens WIM TpojaBel) (bIOUEpCHOr0 KOHTpaKTa oO0sf3aHa yIMjauuBaTh JPYrol CTOpOHE
KK/l IEHb B 3aBUCIMOCTH OT COOTHOIIEHHUSI LIEHbI 3aKJIFOUEHUS] KOHTPAKTA U €T0 paCYeTHOM LIEHBI.
dopmyrna pacyera BapUallMOHHONW Map»H YKa3bIBaeTcsl B cieln(UKaLuU (bIOYEPCHOTO KOHTPAKTA.
Jloxon o pproYepcHOMY KOHTPAKTy BO3HUKAET, €CIM CyMMa IOJIyY€HHON BapHallMOHHOM Map)kKu
IIPEBBIIACT CYMMY YIUIAYEHHOM, a YOBITOK — €CIM CyMMa IOJy4YeHHOH BapHallMOHHOM Map:ku
MEHBIIIE CYMMBI YIIJIAYEHHOM.

MaxkcuManbHBI CPOK BIaJE€HUS (bIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OrpPaHHUYEH CPOKOM
neiictBust KoHTpakTa. CyllecTBYIOT KOHTPakKThl, CpPOK JIEHCTBUS KOTOPBIX aBTOMAaTHUYECKU
MPOJIOHTUPYETCS.

Ocnoenvie pucku:

Poinounsvlii_puck (puck Hezamugno20 UMEHEHUA CHOUMOCHIU hblouepcHo20 KOHmMPAKMaQ).
PacueTHast cTouMOCTh (PBIOYEPCHOTO KOHTPAKTA 3aBUCHT OT IIEHBI (3Ha4eHHUs1) 0A30BOI0 aKTHBa, a
3HAYUT OT PHIHOYHOIO pHicKa 0a30BOT0O aKTHBA, OHA MOXKET KaK pacTH, TaK U CHU)KAThCA, U €€ POCT B
IPOIIJIOM HE O3HayaeT ee pocta B OyaymeMm. CymiecTByeT PUCK TOrO, YTO MO (bIOYEPCHOMY
noroBopy (KOHTpakTy) Bbl moHecere yOBITKM, B TOM YHCJIE MOKETE IMOTEPSATh BCE BIIOXKECHHBIE
CpeACTBAa M OCTAThCS TOJIKHBI OpOKepy.

Puck_nukeuonocmu. OTCYTCTBYET TrapaHTUsl JIMKBUAHOCTH (PbIOYEPCHOTO KOHTpaKTa B JIFOOOM
MOMEHT BpeMeHU. JINKBUAHOCTh 3aBUCUT OT CIIPOCA U MPEAJIOKEHUS Ha PbIHKE. PUCK TMKBUIHOCTH
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MPOSIBIISIETCS. B CHUKEHUU BO3MOXKHOCTH COBEPILUTH CHENKY C (PHIOUYEPCHBIM KOHTPAKTOM, B TOM
YHCJIe 3aKPBITh NO3ULINIO IO HEOOXOIMMOM IIeHE U3-3a CHUXKEHMSI CIIPOCa Ha HETO.

Puck ucnonvzosanua punancoeozo niaeya. JIns Toro, 4T0ObI OTKPBITH MO3UIHUIO IO (PBIOUEPCHOMY
KOHTpakTy, Bam Heo0XomumMo HMeTh TONBKO 4YacTh CTOMMOCTH KOHTpAaKTa (rapaHTHHHOE
obecrieyeHre), a He BCIO cymMMmy UenukoMm. IIpu 3Tom Bo3HHMKaeT «3(ddekr miaeday», KOTOpBIHA
YBEJIMYMBAET KaK MOTEHIMAIbHbIN 10X0/, TaK M BO3MOKHBIE YOBITKU. KilnpuHrosas opranusanus u
OpOKephI JOIHKHBI YIPABIISATh PUCKAMH M B HEKOTOPBIX CITy4yasiX BBHTy HEOIArOMPHUATHBIX PHIHOYHBIX
Kosle0aHUH MOTyT NOTpeOOBaTh BHECTH JOIOJHHUTEIbHbIE JCHEXKHbBIE CPEICTBA AJS YIUIAThI
BapHUAllMOHHOW MapKu M C/eJaTh 3TO B KOpoTKoe BpeMs. OOmmii yObITOK, KOTOphId Bbl Moxere
IIOHECTH B PpE3yJIbTaT€ HEraTUBHOTO M3MEHEHUS pPAaCYeTHOW CTOMMOCTH KOHTpPAKTa, MOXKET
3HAYUTEIBHO MPEBBICUTH CYMMY CPEJICTB, UCIIOIB30BAHHBIX MPH €TI0 IPUOOPETEHUH.

Puck _usmenenusa pasmepa capanmuiingzo odecneyenusa. B nepuon ynepkaHus MO3ULHMM 110
(bBIOYEPCHOMY KOHTPAKTY MOKET MPOU30UTH MEpecyeT rapaHTHIHOTO 00ECIeUYeHHsI, © OHO MOYXET
3HAYUTENNbHO YBEJIMYUTHCS, YTO 3aCTaBUT Bamero 6pokepa norpedoBaTh BHECTU JIONOJIHUTEIbHbIE
JICHE)KHbIE CPEJCTBA JUIsl COXPAHEHMs MO3MIMM U CHENaTh 3TO B KOPOTKOe Bpems. M3meHeHue
rapaHTUHHOrO 00ecreueHHs] MOXKET OCYILECTBIIATHCS KaK B TEYEHUE TOProBOM CecCUM, TaK U BHE
TOPIroOBOIl CECCUH.

Puck _npunydumenvnozo 3akpvimus nozuyuu. B cinydae, ecau Bammx JeHEXHBIX CpeJICTB,
HUMEIOLIUXCA B paclopsbkeHUH Opokepa, HeA0CTATOYHO JIIsl FapaHTUITHOTO 00EeCIeueHUs MU YILIAThI
BapUallMOHHOW Mapu OpoKep HMMeeT IMpaBO NPUHYIUTEIbHO, TO ecTh Oe3 Bamero cormacus,
3aKpBITh MO3HMIHUIO MO (PHIOYEPCHOMY KOHTPAKTY. 3aKPHITHE MO3HMIMU MPOUCXOJHUT MO TEKYIIUM
LIEeHaM, KOTOpbIe MOT'YT OBbITh HEBBITOJIHBI JUIsl Bac 1 mpuBeCTH K BO3HUKHOBEHHIO y Bac yOBITKOB.
Bbl MokeTe MOHECTH 3HAUYMTEIbHBIE YOBITKM, HECMOTpPS Ha TO, YTO IIOCJIE 3TOr0 W3MEHEHUE
pacyeTHOM LIeHbl KOHTPAKTa MOXKET NPUHATH OjaronpusTHoe A1 Bac Hanpasienue u Bol nonyunnu
Ob1 Toxo11, eciu Obl Baia mo3uius He ObuTa TPUHYAUTEIBHO 3aKPhITA.

Komuccuu

[Ipu cnenkax ¢ pproUepCHBIMU KOHTPAKTAMU B3UMAETCSI KOMUCCHUS OpOKepa 32 OTKPHITUE U 3aKPBITHE
MO3UIMH, TaK’K€ MOTYT B3UMAThbCsS OTAETIbHAs KOMHCCHS OpoKepa 3a HCIOIHEHHE (BIOYEPCHOTO
KOHTpaKTa, OMpkeBast U KIMPUHTOBasi KoMuccun. Pasmepsl Bcex Tapu@oB MOKHO HANTH HA calTe
Opoxepa, KITUPUHTOBOW OpraHU3AINH U OUPKH.

Kanoowvl u npeonoscenusn
XKanobs! u npennoxenus: Bol Moxere HanpaBuTh bpokepy, B caMOperyinpyeMyro OpraHu3aiuio B
cdepe pUHAHCOBOTO PHIHKA, YJIEHOM KOTOpo# siBisiercst bpokep, wnu B bank Poccun.
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MNPUJIOKEHHUE Ne 18I’

Undopmauuonnoiii 0okymenm
Q0bIKHOBEeHIAA 00 UZAUUA POCCUIICKO20 IMUMEHMA

4

[IpenocraBnsieTcss B  COOTBETCTBMM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He  sBisercs
WHWBUIYAIbHON WHBECTUIIMOHHON pEeKOMEHIAIMEeH MM PEeKJIaMHBIM MartepuaioMm. Mubopmarus
MIPUBE/ICHA NIl MIOHUMAHWS CYIIECTBEHHBIX XapaKTEPUCTUK M PHCKOB OOIUTALMN POCCHICKOTO
SMHTEHTA.
ITO He BKJIaJ
BbI MokeTe MOTEPATH BCE, YTO BJIOKUIN
CpencrTBa He 3acTPpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

OcHogeHble XxapaKkmepucmuKku o0au2ayuu poccuiickozo IMUmeHma:

OOnuramust pocCUHCKOro SMUTEHTA — 3TO IIeHHask Oymara, 3aKperuIsionias npasa ee BiaJienbla Ha
MOJIy4YeHHUE B PEyCMOTPEHHBIHN B HEW CPOK OT SMUTEHTA €€ HOMHUHAIIbHOU cTronMocTu. O0auranus
MOXKET TaKKe IpeaycMaTpuBaTh IpPaBO €€ BJIAJENblla Ha IOJIYYEHHE YCTAaHOBJIEHHBIX B HEH
npoueHToB (KyrmoHoB). Kaxnas oOnurausi OJHOTO BBITYCKa UMEET OJAMHAKOBBIA 00beM mpaB. Bee
YCIIOBHS TTOTAIICHHUS U BBIIIAT KYITOHOB MO OOJIUTAI[NH OIIPE/IEIICHBI B SMUCCHOHHOM JJOKYMEHTAIIHH.
B wyactHOCTH, MOXET OBITH YCTaHOBJEHO, YTO pa3Mep KYMOHHBIX BBHIILUIAT MO OOIUTaLUAM
OIIpEEIIATCS SMUTEHTOM B mpoliecce ux oOpaieHus. Taxke, odnuray MOryT nperycMaTpuBaTh
(buKcUpOBaHHbIE KYIMOHHBIE BBIILIATHI PAa3HOrO pa3Mepa, B TOM YHCIE YyMEHBbIIAIOUIHECs B
CJIEYIOIEM KYIIOHHOM MEpPUO/IE.

[loramenre HOMHUHAJIBHON CTOMMOCTU OOJIMIallMU MOXET OCYILECTBISATHCS YacTsIMHU B IpoIiecce
oOparieHust oonuranuii (aMmoptusanus o0auranuu). B sTom citydae octaBiirecst KylOHHBIE TUTaTEXH
PacCUMTHIBAIOTCS UCXO/1 U3 HEMOTallleHHOM HOMUHAJIbHON CTOMMOCTH OOJIMTallHH.

OO6nuranuu MOTyT IpeyCMaTpUBaTh BO3MOXKHOCTh UX JOCPOYHOTO MOTAIICHU ] KaK 110 HHUIIUATUBE
SMUTEHTA, TaK ¥ 110 MHULIMATUBE UX BJIaJEbleB. B HEKOTOPHIX CilydasiX IMUTEHT WJIA UHOE JIMIIO0
3apaHee OOBSABISET O CBOEH TOTOBHOCTH MNPHOOpPECTH y J000r0 3aMHTEPECOBAHHOTO JIMLA
oOnuraiuu B onpeesieHHyto nary (odepra no oonuranusm). O6patuTe BHUMaHUE, YTO KOJTUYECTBO
obnuraiuii, mnpuoOpeTaeMbIX o odepTe, MOKET ObITH OTPAHUUYEHO, M BBl HE CMOXKeTe MpH KeTaHUU
poJaTh Bce uMeronuecs y Bac obnuranuu.

OO6nuranuyu KOMIaHuW (KOPIOpAaTUBHBIE OOJHTraluu), B OTJAMYME OT aKIui, HE JalT MpaBO Ha
ydacTue B yIpaBJIeHUH KoMIaHuel (001eCTBOM).

Yuacmue 6 pacnpedenenuu umywiecmea, ocmarwwezoca npu nukeuoauuu (6ankpomcmee)
obuiecmea. Ilpu nukBuzanuy oOIIECTBO MPEKpaIIaeT CBOIO AESITEIbHOCTh, UMYILECTBO 00IIECTBA
pacmpesensercs MeXIy KpeauTopamu (Kak MpaBUiIo, IMyTeM MPOJaXH UMYIIECTBA W Mepeaaydu
JIEHEKHBIX CPEJICTB KPEAUTOpaM), B TOM UHWCJIE BIJIaJiebllaMy OOJUTaIuii oomecTBa. Biagenbiisl
oOnuranuil y4acTBYIOT B paclpeleIeHHH UMYIIECTBA Mepe BIaieTbllaMi MPUBUIIETUPOBAHHBIX U
OOBIKHOBCHHBIX AKITHH.

4100 obvikHosenHOT 0bnueayueli noHumaemcs. obiueayus, He AGIIOWAACS CIMPYKMypHOLl obauzayuell, obauzayueii co CMpyKmypHbIM 00X000M
(obauzayueii, pazvep 00xX00a nO KOMOPOU 3A6UCUIN OM HACMYNIEHUA UM HEeHACMYNAEHUS 00HO20 UNU HECKOAbKUX 0OCMOSAMeNbCms, YKA3aHHbIX 6
abzaye emopom noonynkma 23 nynkma 1 cmamou 2 @edepanvrozo 3akona om 22.04.1996 Ne 39-D3 «O puitke yeHHbix 6ymazy), cyb0pOUHUPOBAHHOU
obauzayueti, obrueayueil 6e3 cpoKa no2auileHus, KOHepmupyemoil odaueayuetl, Kommepyeckou obaueayuell, oonueayuetl edepaibHo20 3auma Os
Qusuueckux auy (OD3-n), 3amewaioweii obaueayuell (odauzsayuetl, npedycmompennoil cmamveil 6 Qedepanvrozo 3axona om 14.07.2022 Ne 319-D3
«O 6Hecenuu usmeHenull 8 omoeivHole 3aKkoHoOoamenvHvle akmul Poccutickoli @edepayuuy), obaueayueil ¢ 3a10208blM 0becneyeHuem OeHeICHbIMU
mpebosanuamMu
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OC‘H08HblepuC‘Ku.‘
Poinounstii _puck (puck _He2amugHoz0 _UBMEHEHUS _CHMOUMOCHLU 06]1”2(1”””) - CTOHMMOCTH

npuHajiexkaied Bam o0auraum MOXKeT Kak pacTd, TaK U CHUXKAThCS, U €€ POCT B IMPOILJIOM HE
O3HayvaeT ee pocTa B OynyiieM. B ciiydae BOSHUKHOBEHHSI HEOOXOAUMOCTH peain3au o0Iuraiuu
JI0 ee TOTalICHHUs] SMHUTEHTOM CYIIECTBYET PUCK TOTO, 4TO BBI MmoHEceTe YOBITKHM B pe3ylbTaTe
CHIDKEHHUS 1IeHbI O0JIMTaluy Ha phIHKe. MI3MeHeHue [IeHbl Ha 00JUraluy CBsI3aHo, MPEeXKIe BCEro, ¢
W3MECHECHHUEM TIPOICHTHBIX CTaBOK Ha (UHAHCOBOM phiHKE. Kak mpaBuio, meHa oOiuranuu
CHIDKAETCS, €CJIH MTPOLIEHTHBIE CTAaBKU Ha PhIHKE PacTyT, U HA000POT - IIeHa OOJIUTalluy pacTeT, €Clin
MPOLIEHTHBIC CTAaBKU CHWXAIOTCS. Hampumep, eciii HOBbIE OONHTraliu BBIMYCKAOTCS C Ooiee
BBICOKOH TPOIICHTHOW CTaBKOH, TO cTapbie OOiMTamuu ¢ Oojee HU3KOW MPOIEHTHON CTaBKOM
CTaHOBSITCS MEHEE MPUBJICKATEIIbHBIMU JJI1 HHBECTOPOB. Takxe u3MEeHEeHHE PHIHOYHOM CTOMMOCTHU
oOnuranuii MOKeT ObITh CBSI3aHO C U3MEHEHHEM BOCHPUATHUS PHIHKOM (DMHAHCOBOT'O COCTOSHUS U
IJIATEKECTIOCOOHOCTH SMUTEHTA OOJIMTaIfii, B TOM YHUCJIE C U3MEHEHUEM KPEIUTHOTO pEeHTHHTa
OMUTEHTa (KOHKPETHOTO BBIMYCKAa OONUTalMii, JHIa, MPEIOCTaBUBIIEr0 OOECleYeHne 10
O0IMTaIusIM, TIPU €ro HATUIHH ), KOPIIOPATUBHBIME COOBITUSIMU M IPYTHMH OOCTOSITEIILCTBAMH.
Puck nukeuonocmu. JINKBUAHOCTB, TO €CTh BO3MOXXHOCTh IIPOAATh OOJIHUralnio B 110001 MOMEHT
BpeMEHU 0e3 CYIIECTBEHHOI'O0 CHIDKEHMSI €€ CTOMMOCTH, 3aBHCHUT OT CIIpOca M MPEIJIOKECHUS Ha
peiHke. Hanbounee TMKBUIHBIMU SIBIISIFOTCS OOJIMTAINK, OOpalatorecs Ha OpraHu30BaHHOM PBIHKE,
obnuraiuy, He o0pamaronrecss Ha OPraHu30BaHHOM PBIHKE — MEHEE JIMKBHIHBI, OJTHAKO B JTFOOOM
cinydyae Bbl MoO)keTe CTOJIKHYTbCS B ONPEIEICHHBII MOMEHT C HEBO3MOXHOCTbIO MPOAaTh CBOU
o0JIMTaIuy Wik ¢ TeM, 9T0 BaM nmpuaeTcs mpoaaTh UX ¢ CYIIeCTBEHHBIME YOBITKAMH U3-32 CHYDKCHUS
CIpoca Ha HUX WUJIM KaKuX-1u0o orpaHMYeHuil Ha ux oOpamienue. [IpeanoceuikaMu As CHUXKEHUS
JUKBUIHOCTH OOJIMTAllMA MOTYT SIBIATHCS: MCKIIOUEHUE OOJIMTanuid W3 KOTHPOBAJIBLHOTO CITHMCKA
OUpKU, CHIDKEHUE PEUTUHTa YMUTEHTA (KOHKPETHOTO BBIITYCKA OOIUTaLINiA, TUIA, TPEOCTAaBUBIIETO
obecrniedeHre 1Mo OOIUTaNHsIM, IPU €r0 HAJNYNN), HETaTUBHBIC KOPIIOPATUBHEIC COOBITUS W APYTHE
00CTOSTENHCTRA.

Kpeoummnuwtii puck. CymecTByeT puCK HEUCIIOJHEHUS YMUTSHTOM OOJUTAINNA CBOUX 00s3aTeIILCTB,
KOTOPBI MOKET PEaIn30BaThCs, B YACTHOCTH, B BUJIE MPONYCKA WX 33a/I€PKKU BBITUIATHI KYITOHOB U
(M) TorainieHuss HOMUHAJIBHON CTOMMOCTH OOJIUTAIUH ..

Puck_degponma. Cutyauusi, Ipu KOTOPOM SMUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIJEIbLAM
oOnuranuii cymMMmy noramieHusi oonuranuii 1 (Win) KynoHoOB 1o Hel. B aToM ciyyae MHBECTOpBI
PHUCKYIOT MOTEPATHh BCE CBOM BJIOKEHHS B JIaHHYIO IIeHHYIO0 OyMmary. Jlepont MoxkeT mpou3onT y
SMUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOTO peiiThHra. KpeauTHbIi peHTHHr OTpa)kaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTU HACTYTIIEHUS e OITa: HAMMEHEE BEPOSATHBIN YPOBEHb, KaK
npaBuio, 0003HauvaeTcss «AAAy (BBICIINN KPEAUTHBIN YPOBEHbB, 3aTeM cleayeT «AAy, «Ay», «BBBy,
«BB», «B» mo creneHu yBenu4eHUs BepoOSTHOCTH aedonta). Yem HuKe KpeAUTHBIH pedTHHT
SMUTEHTa (KOHKPETHOTO BBIMYCKAa OOJHUTAIMi, JIMIa, TMPEJOCTABUBIIETO O0OECIeUeHne TO0
o0nuranusM, Mpu €ro HaJIM4YWHU), TEM BBIIIE MO MHEHHUIO KPEIUTHOTO PEHTHHTOBOTO areHTCTBA
BEPOATHOCTH JiehosTa.

Puck 6ankpomcmea amumenma. ITpu npuoOpeTeHnn o0IUrauii, SMUTEHTAMU KOTOPBIX SIBIISIFOTCS
OpraHu3aIyy, CyIEeCTBYeT pUCK OAaHKPOTCTBA AYMUTEHTA. B ciydae GaHKpOTCTBA SMUTEHTA pa3Mep
€ro UMYIIECTBAa HEAOCTATOUYEH JIJIsl pacyeTOB CO BCeMH KpeauTopamu. lloramenue 3a10mKeHHOCTH
MPOMCXOAUT COTJIACHO 3aKOHOJATENHHO YCTAHOBJIICHHOW ouepeaHocTH. HecMoTpst Ha TO, 4TO B
ciiydae OaHKPOTCTBA BBHITUIATHI OCTABIIETOCS HMYIIECTBA DMHUTEHTA MPOU3BOJSATCS BIaJAebllamMm
oOmnuraruii mepe BiiaeabllaMy MPUBIJICTUPOBAHHBIX M OOBIKHOBEHHBIX aKITUN, UMYIIIECTBA MOKET
OBITH HEOCTATOYHO JJIsl BBIIUIAT MO obnuramusiM. B pe3ynbraTte Bbl MOkeTe MOTEpSTh BCE CBOM
BIJIOKCHUS B OOJIUTAINH.

B OonpmmHCTBE cliydaeB JIMHUTEHT OepeT Ha cebs o0s3arenbcTBa MO oOmuramusMm 0e3
JOTIOJTHUTEIFHOTO MMYINECTBEHHOT0 oOecmedeHus 1mo HUM. CrocoOHOCTh AMHUTEHTA B TOJTHOM
00BEME BBITIONHATH CBOM 00S3aTENbCTBA MO OONHTranusM MOATBEPKIAAECTCS, HAIPUMEpP, BHICOKHUM
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KPEIUTHBIM PEUTHUHIOM SMHUTEHTA, YCHEIIHOW JESTEIbHOCTHIO AIMUTEHTA, €r0 YCTOMYHMBBIM
(UHAHCOBBIM MOJIOKEHHEM, penyTauued u T.1. Bmecre ¢ Tem ucnoigHeHHEe 00sA3aTENbCTB IO
o0IUTaKAM MOKET OBITh MOJHOCTBIO MII YaCTHYHO 00ECIEUnBaThHCS 3aJI0TOM, IOPYUUTEIBCTBOM,
0aHKOBCKOM TapaHTHUEH, TOCYIapCTBEHHON WJIM MyHHITUNIATBHOW rapantuei. [Ipenmnonaraercs, 4ro
B CJIydae HEBBIOJHEHHUS SMHUTEHTOM CBOMX OO0S3aTENbCTB MO TaKUM OOJUTaLMsAM IOTallleHHE
3aJI0JDKEHHOCTHU Tepe]l BiIaJenblaMi OOJIHUraiuil oCcyliecTBIseTcs (MOTHOCTRI0 UM YaCTUYHO) 32
cUeT MpeaycMOTpeHHOTo obecrieueHus. [Ipu mokymnke obnuramnmii Bam ciemyer oOpatuth BHUMaHUE
KaK Ha ()MHAHCOBYIO YCTOWYMBOCTH U JOOPOCOBECTHOCTh SMUTEHTA, TAK U HA KaUeCTBO 00ecreveHus
1o o0nuranusaM (pu HATUYUH).

Komuccuu

ITpu cnenkax ¢ 06aUralusIMu POCCUHCKHUX SMUTEHTOB B3UMAETCsl KOMUCCHsI OpoKepa 3a UCIIOJHEHHE
MOPYYCHUH, a TaKKe MOXKET B3UMATbCd KOMHCCHM OWPXKHM M KIMPUHTOBOM OpraHM3aluu 3a
COBEpILUEHHE CHENIKH, KOMHUCCHUS JEeMO3UTapus 3a Y4eT IIpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
obmuranuio. Pazmepsl Bcex TapruoB MOXKHO HATH Ha caiiTe Opokepa, AeMO3UTapusi, KIMPHHTOBOM
OpraHu3aluu U OUpKU.

[Tpu mokymke oOpaniaromeics Ha ppIHKE OOJUTaIlKi B CYMMY CAEIKH BKJIFOYAETCS YaCTh KYIIOHHOTO
IPOLIEHTHOrO J0XOJa IO OOJUraluu, pacCUuThiBaeMas HPONOPLHUOHAIBHO KOJUYECTBY IHEH,
MPOLIEAIINX OT JAThl MPEABIAYIIEH BBIIUIATHI KYIIOHHOTO J0XOZAa A0 JaThl MCIOJHEHUS CHIEIKH
KYIUIU-TIpOJaKu oOiurauuu. JlaHHbBIA HAaKOIUIGHHBIM KYIOHHBIM J0XOA MNepeaaercss MpoJaBIly
obyuranuu.

Kanoowvl u npeonoscenusn

XKanobsl u mpennoxxeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpbIM BbI coTpynHuvaere, B
CaMOPETyJIMPYEMYI0 OpraHU3anuio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOIl SIBIISIETCS TAKOM
opoxep, wiu B bark Poccun.
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IMPUJIOKEHUE Ne 181

Ungopmayuonnwiii d0oxymenm
Qonuzauusa ghedepanvrozo 3aiima ona usuyeckux auy (OPDP3-n)

[IpenocraBnsieTcss B  COOTBETCTBMM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He  sBisercs
WHJIMBHUIYAIBHOW MHBECTUIIMOHHON PEKOMEHAAIMEH MM pPEeKIaMHBIM MarepuaioM. MHbopmarnms
MpUBE/IeHA JJIs TOHUMAHUSI CYIIECTBEHHBIX XapaKTePUCTUK U pUckoB OD3-H.

ITO He BKJIaJ
BbI MokeTe MOTEPATH BCE, YTO BJIOKUIN
B ciiyuae morepb KOMINeHcaluii He MPeTyCMOTPEHO

Ocnosnvie xapakmepucmuxu OD3-u:

O®3-1 — nenHas Oymara, IpeJOCTaBIIAOLIAs BJaAEIbllaM IPAaBO HA MOJTY4YEHHE HOMHHAIbHOMN
CTOMMOCTH TIpH TOTAIIEHUH W KyMOHHOTo noxona. O®3-H Beimyckatorcss Munpunom Poccun u
HOMUHUPOBaHbI B pyoisax. OD3-H UMer0T PUKCUPOBAHHBINA KYIIOH, TO €CTh MPOLIEHTHAs CTABKa 110
HUM M3BECTHA 3apaHee U HE MEHSETCS B TEUEHUE BCEro cpoka oOpaiieHus. Bee ycnoBus noramenus
U BBIIJIAT KYHNOHOB MO OOJMralyy OINpeNeNeHbl B SMUCCHOHHOM aokyMmeHTauuu. IIpuoOperas
YKa3aHHbI MHCTPYMEHT, Bbl jaere cBom AeHexHbIe cpencTtBa B noar Poccuiickoit denepaunu B
e Munduna Poccun 1 nonydaere 10xo/1 1o GUKCUPOBAHHOM CTaBKe.

[Toxynate O®3-H UMEIOT NPaBO TOJIBKO PU3MYECKHUE JuLa - rpaxaane Poccuiickoilt @enepanuu.
Homunan O®3-1 cocrasisier 1 000 pyoaeii.

O®3-H Henb3s NOKyNaTh Ha MHAUBUAYAJIbHBIN HHBeCTULIMOHHBIN cueT (MUC).

O®3-H Henb3s KynuTh (MpoAaTh) Ha BTOPUYHOM pbiHKe. OD3-H mpuodpeTaroTcss U MPOAAIOTCS
UCKJIIOYUTENIbHO Yepe3 areHra, ¢ KoTopbIM MuHpuH Poccun 3aKimrounsi COOTBETCTBYIOLIUE
corjamieHue, 1o (UKCUpOBaHHOM Tekymied 1eHe. MunpuH Poccunm BopaBe yCTaHOBUTH
MHMHHMMAJIbHOE H MAKCMMAJIbHOE KOJIWYECTBO OOIMUranuii, JOCTYMHBIX AJIs MPUOOPETEHHS OTHUM
(Gu3MYecKUM JIMLIOM, a TaKKe MakCUMallbHOe KoindyecTBO obnuranuit Od3-H oAHOTO BBITYCKA,
KOTOPBIM BIIPaBe BJaJI€Th OJHO (PU3NUECKOE JIUILIO.

OcHoenvle pucku:

Poinounvlii_puck (PUCK _Hez2amueHo20 U3MEHEHUS _CHOUMOCMU _00uzZauu) OmcCcymcmaeyent.
[Tponate OD3-H 10 ee noramenus Bl MokeTe areHry, uepes koroporo Bel mpuodbpenu OD3-H.

B teuenue nepBbix 12 MecsieB BiaieHust Bel MoxkeTe BEpHYTh BIIOKEHHBIE CPEACTBA, HO MOTEPSIETE
MPOIICHTHBIA JTOXOJ 3a ATOT mnepuoja. Beikynm Oymaru areHToM OyJeT OCYIIECTBISATHCS MO LIEHE €
nproOpeTeHus, HO HEe BbIllIe HOMUHATBHOU cToMMOCTH. [1o ucteuenuu 12 mecsien BiaaeHus Bl
MOXeTe MpebsiBUTH CBOM OD3-H K BBHIKYITY TaKXKe IO I[eHe TPHOOPETEHUS HE BBIIIIE HOMUHAIHHOU
CTOMMOCTH, HO Y€ C COXPaHEHUEM MTPOLIEHTHOTO T0XO/a.

Puck auxeuonocmu omcymcmeyem.

Kpedummnuwlii puck, 6 mom yucine puck degponma, B otHomieHnn ODP3-H MOKET peaaIn30BaThCs B
CiTydae KpaliHe HETaTUBHBIX KOHOMHYECKHUX U (MJIH ) TOJTUTUIECKUX COOBITUMN, CIIEICTBUEM KOTOPBIX
SIBIIIETCS HEBO3MOKHOCTh Poccuiickoit denepanuu B muie MunpuHa Poccun oTBedaTh NOTHOCTHIO
HJIM YaCTUYHO IO CBOHMM 00513aTEILCTBAM.

Komuccuu
IIpu cpenkax mo mpuoOperenuto OD3-H y areHra, a Takxke mpu obOpatHoM Bbikyne O®D3-H
COOTBETCTBYIOIIMM areHTOM 1o Baremy mopydeHuro B HacTOsIIIee BpeMsi KOMUCCHS HE B3UMAETCH.
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Kanoowvl u npeonoscenusn

XKanobsl u mpennoxenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpbIM BbI coTpynHuvaere, B

CaMOPETyJIMPYEMYI0 OpraHU3aluio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOIl SIBIISIETCS TAaKOM
Opoxkep, wiu B bank Poccun.
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IMPUJIOKEHHUE Ne 18E

Undopmauuonnoiii 0okymenm
Hunocmpannaa denozumapnas pacnucka Ha aKkuuu

[IpenocraBnsieTcss B  COOTBETCTBMM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He  sBisercs
WHIMBUIYAIbHOW MHBECTUIIMOHHON PEKOMEHAAIMEH WM peKIaMHbIM MaTepuanioM. MHdopmarus
MPUBEJICHA /IJI1 TOHUMAHUs CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB JICTIO3UTAPHBIX PACIUCOK Ha
aKIHUH.

910 He BKJIAJ
Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) IOCY1APCTBOM
B ciryyae motepb KoMIneHcauuii He MPeIyCMOTPEHO
Jdoxox He rapaHTHPOBaH

OcHoeHble XapakmepucmuKkuy UHOCMPAHHOU 0enO3UmMAapHoll pACRUCKU HA AKWUU'

HNHocTpanHsie qeno3uTapHas paclucka Ha aKI[uy — MHOCTpaHHas [ieHHast Oymara, yA0CTOBEPSIOIast
[paBa Ha OMNpPEAEICHHOE KOJIMYECTBO AaKLUMK POCCHUMCKOTO WJIM MHOCTPAHHOro sMuTeHTa. OnHa
JEN03UTapHAas PACIMCKa, B 3aBUCUMOCTH OT YCIIOBUH BBIITYCKa, MOXKET YJIOCTOBEPATH IIPAaBA HA OJIHY
aKIIMIO, YaCTh AKIMHU WM Ha HECKOJIBKO aKIUH.

HGHO?;I/ITapHI)Ie paciiuCKu HC ABJAKOTCA aAKIUAMU. OMUTEHT ACMO3UTAPHBIX PaClUCOK -
WHOCTpPaHHBIN Aeno3uTtapuii (kommanus). OcyliecTBIEHUE MpaB MO MPEICTaBISIEMbIM PaCUCKaMU
AKIUAM, TAaKHUX KaK IHOJYUYCHUC JIHUBUACHIAOB, Y4YaCTHC B YIIPaBJICHUH O6HI€CTBOM, ydacTue B
pacrnpeiesieHud UMYIIEeCTBa OOIIECTBA MPHU €ro JIMKBUJIAIMK, BO3MOKHO TOJIBKO TIPU COJICHCTBHUH
OMUTEHTA AETO3UTAPHBIX pacnucoK. TOYHBIA 00bEeM MpaB BIaAeNblia JACTO3UTAPHBIX PACIHCOK
YCTaHAaBJIMBACTCA B OMUCCUOHHBIX JOKYMCHTAX U MOXCT OTIIMYATLCA JJIA pa3JIMIHBIX MHOCTPAHHBIX
JIEMIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.

OMuTeHT 6e3 Batero cornacusi BupaBe KOHBEPTUPOBATH JICTIO3UTAPHBIE PACIIMCKHU B aKI[UMH, IIpaBa
Ha KOTOpbIE OTU PACHUCKU YIOCTOBEPSIOT, B J3TOM ciiydac Bbl cTaHeTre BiaaelbleM
COOTBETCTBYIOIIETO KOJIMYECTBA AKIIHIA.

B ycranosnennsix bankom Poccuu crmyuyasix MHOCTpaHHBIE JETMO3UTApHBIE PACTIHCKH MOTYT OBITh
AOCTYITHBI UCKITFOUUTECIIBHO KBaHHq)HHHpOBaHHBIM HWHBCCTOpaM.

Taxxe crenyer ydecTb, UTO Biajeiel] ACTO3UTAPHON PACIHCKU MOXKET 3alllUTUTh CBOM MpaBa (B
clydyae WX HapyIIeHUs) TOJBKO B HWHOCTPAHHOM CyJ€ II0 TMpoIeaypaM, YCTaHOBIEHHBIM
MHOCTPAaHHBIM 3aKOHOAATEIBCTBOM.

Hanoru Ha noxon mo Aemno3uTapHbIM pacluCcKaM Ha akUuu (B TOM 4YHCIEe, Ha TUBUIEHMbBI), MOTYT
CYILIECTBEHHO OTJMYAThCS OT HAJIOra MO aKLUMAM COOTBETCTBYIOLIMX KommaHui. Hamorum Ha noxon
MO0 JCTIO3UTAPHBIM pacClMCKaM MOT'YT YIUIQYUWBATbCA HE TOJIBKO B POCCI/II/I, HO U 3a py6e>K0M — B
CTpaHe, B KOTOPOH BBIMYIIEHBI ACTIO3UTapHBIE pacicKu. Heo0X01uMo yTOUHATh COOTBETCTBYIOIITHE
YCJI0BHUsd, B TOM YHMCJIC HA HNPCAMET HAIUYWUA WA OTCYTCTBHA HBOf/iHOFO Hanorooo6moxenus. B
HEKOTOPBIX Clydasx Bam mpuuercss cCaMOCTOATENBHO MOAABaTh JTOKYMEHTHI B HAJOTOBBIM OpraH U
YIJIAYUBATh COOTBETCTBYIOIIME HAJIOTH.

Cneyugpuueckue pucku:

[TockonbKy eNO3UTapHBIE PACTTUCKU SIBIISIFOTCS IIEHHBIMU OyMaraMu, BBITYIIIEHHBIMU HHOCTPAHHBIM
SMUTCHTOM, JUIS HWHBECTOPOB CYIICCTBYIOT PHCKH BBEJICHUS WHOCTPAHHBIM TOCYIapCTBOM
OTpPaHUYEHUH, TPENATCTBYIOMIMX OCYIIECTBICHUIO BJaJeibllaMl pPACIUCOK CBOMX TIpaB. B
JaCTHOCTH, WHOCTPAHHBIM TOCYJIApPCTBOM MOTYT OBITH BBEACHBI OTPAHUYCHHS HAa COBEPIICHUC
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CIETIOK W/WIIM PErHCTPAIMIO MPaB Ha HUX B JCTIO3UTAPHH, B TOM YHCJIEC CAHKIIUUA MOTYT OBITh B
OTHOIIIEHWH POCCUMCKON KOMIIAaHWH, HA aKIIMU KOTOPOH BBIMYIIICHBI ACTIO3UTAPHBIC PACTIMCKH.
Kpome Toro, cymiectByeT puck M3MEHEHHUsT MHOCTPAHHOI'O 3aKOHOJIATENIbCTBA, U, KaK CJECICTBHE,
PHUCK U3MEHEHUS TIEPBOHAYATIBHO MPEAYCMOTPEHHOTO 00beMa MpaB U (UJTK) YCIOBUH UX peaTu3aiiu
JUTsl ”THBECTOPOB.

OcHosHble pucKu:

Poinounuvlii_puck _(pUcK _He2amueHo20 _U3MEHEHUA _CHOUMOCHU _0eHO3UMAPHBIX _PACRUCOK).
CrouMocCTh MpUHAIeKaIIeld BaM nermo3uTapHoi paclmiuCcKd MOXKET KaK pacTH, TaK U CHUXKAThCS, U
€e pOCT B MPOIILJIOM HE 03HAYaeT ee pocTta B OyaymieM. LleHa Ha neno3uTapHbie paciCKU Ha aKIUN
MOXKET OKa3aThCsl HUKE, YEM IIEHA Ha MPEJCTaBIIsIeMble MMM aKITUH 3TOH ke Kommnanuu. CylecTByeT
pHUCK TOTO, 4TO BbI MOHECETe YOBITKH B pe3yabTaTe CHUKEHUS IIEHBI HA JICTIO3UTAPHYIO PACIIHCKY.
Takke B OTHENBHBIX CIIy4asX, B TOM YHCJIE C YYETOM BBINICYKa3aHHBIX OCOOCHHOCTEH M PHCKOB,
pPBIHOYHAST CTOMMOCTH JCTO3UTApPHOM PACHUCKH MOXKET yImacTh A0 «HYJsA», Toraa Bbel moxere
MOTEPSITH BCE BIOKCHHBIC CPE/ICTBA.

Puck _nukeuonocmu. JIMKBUAHOCTb, TO €CTh BO3MOXHOCTh MPOJATh JCMO3UTAPHYIO PACIUCKY B
0001 MOMEHT 0e3 CYIIECTBEHHOT'O CHIKEHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIpOca U MPEATIOKEHUS
Ha peiHKe. [Ipym 3TOM nemo3uTapHble PacCHUCKU HAa aKIUU KOMIIAHUU MOTYT OKa3aThCsi MEHEE
JUKBUJIHBIMH, YEM TIPEJCTABISIEMbIE MU aKIIUU TOM ke KoMiaHuu. B mobom cnyuae Bel mokere
CTOJIKHYTBCSI B ONPEICIICHHBI MOMEHT C HEBO3MOXXHOCTBIO MTPOJIaTh CBOM JCTIO3UTAPHBIEC PACTTUCKU
WM ¢ TeM, 4T0 Bam npuaercs npoaath uxX ¢ CyIIeCTBEHHBIMU YOBITKaMU M3-3a CHIDKEHUS CIIpOca Ha
HUX WIA KaKUX-TH00 OrpaHUYCHUN Ha UX OOpalleHue.

Puck nenonyuenusn 00x0008 (0ugudenoos) no denozumapuvim_pacnuckam. IlonyueHue 10xX0/10B
(IMBUACHAOB) MO ACTO3UTAPHBIM PACIUCKAM 3aBHCHUT, MPEXKIE BCEro, OT MOJIYYCHHS JIO0XO0JIOB
(IMBUIIEHIOB) MO aKIUSAM KOMIIAHWHU, HAa KOTOPBIE JIEMO3UTAPHBIE PACIHUCKH OBLIM BBITYIICHBI.
O01ee coOpaHre akKIIMOHEPOB MOXKET HE IPUHSTH PEIICHUE O BBIIUIATE TUBUICHJIOB JaKe B CITydac
PEKOMEHJIAllUM COBETa AUPEKTOPOB WX BHIIUIATUTH, KaK NIpPU HAIMYHAU, TaK U OTCYTCTBHUH
JOCTAaTOYHOM JIJISt TOTO MPUOBLIH.

Taxxe Bbpl MoxkeTe HE TONYYUTHh JAOXOMA (IMBHIEHIBI) MO JEMO3UTAPHBIM PACTHCKAM Ha aKIUU
KOMITAaHUM JIa)Ke€ B CIIy4ae, €Clid Ha akKIMM, Ha KOTOPbIE BBIMYILIEHbI 3TU JENO3UTAPHBbIE PACIIUCKH,
JUBUJICH bl OBLITM BBITIJIAUEHBI, U3-3a YKA3aHHBIX BBIIIE CMIEMU(PUIECKUX PUCKOB IO JEMO3UTAPHBIM
pacmuckam, B TOM YHCIIE B CBSI3UM C HEBO3MOKHOCTHIO BBIIIJIATHI 10X0Aa (AMBHUIEHIOB) SMUTEHTOM
JIEMO3UTAPHBIX PACTIMCOK.

Puck bankpomcmea akyuonepHozo 00uecmea Uil IMUmenma 0eno3umapHvlX pacnucox.

B cnydae GaHKpOTCTBa aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro HMMYIIECTBa HEIOCTAaTOYEH IS
pacyeToB co BcemMu Kpeautopamu. lloramenue 3ag0KEHHOCTH MPOUCXOAMT  COTJIACHO
3aKOHOJIaTEeNIbHO YCTAHOBJIEHHON OuYepeAHOCTU. BBIMIaThl OCTaBIIErocss UMYIIECTBA BIa/leblaM
aKIUN TPOU3BOJIATCS B MOCTEAHIOI OUepe/lb U, Kak MPaBUjIo, UMYIIECTBA OOIIECTBA HEJOCTATOUHO
JUTSL TaKuX BBIIIIAT. Takke ClIeayeT y4ecTh, YTO JaXe B CiIydae pacIlpeiesieHHUs] OCTaBIIErocs
MMYIIECTBA aKIIMOHEPHOTO OO0IIeCTBa aKIMOHEpaM ATOro OOIIEeCcTBA, BIAJENbIBI JEMO3UTAPHBIX
pPacIMCOK Ha aKIMKM ATOT0 OOIIECTBAa COOTBETCTBYIOIIME BBIIIATHI MOTYT HE MOJYYUTh B CBSI3U C
BBIIIICYKA3aHHBIMH CHEIHU(PUIECKIMHI PUCKAMH 1O JETMO3UTAPHBIM PACHHCKaM, B TOM YHWCIE H3-3a
HEBO3MOKHOCTH OCYIIECTBIECHUS COOTBETCTBYIONTUX BBHIIUIAT JACTIO3UTAPHUSIMHU.

Taxxe HE0OXOUMO YYUTHIBATH BO3MOKHOCTh OAaHKPOTCTBA DMHUTEHTA JIEO3UTAPHON pacmucku. B
9TOM ciiydae BBl MOXKeT€ MOJTHOCTHIO JIMIIMTHCS BJIOXKEHHBIX CPENICTB, MOCKOJIBKY PACIUCKH HE
SIBIIIFOTCSI aKIMSIMHU, a JIMII YOCTOBEPSIOT Bamm TpeOoBaHUS K IMUTEHTY PACIHCOK.

Komuccuu

IIpu cnenkax c JIEMO3UTAPHBIMH pacHUCKaMU B3WMaeTCs KOMHCCHsS OpokKepa 3a HCIOJHEHUE
MOPYYEHUH, a TakKe MOTYT B3MMAThCS KOMHCCUU OWPXKH U KIMPUHTOBOM OpraHU3aluu 3a
COBEpIICHHUE CJICIKH, KOMHCCHUS JIETO3UTApHs 3a ydeT MpaBa COOCTBEHHOCTH HWHBECTOpa Ha
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JIETIO3UTAPHYIO pacucKy. Pa3mepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe OpoKepa, Nerno3uTapus,
KJIIMPUHTOBOM OpraHU3aluu U OUPXKU.

Kanoowt u npeonosrcenusn

Kanobsr u mpennoxenuss Bel Moxere HampaBuTh Opokepy, ¢ KOTOpbIM BbI coTpyaHuvaere, B
CaMOPETyJIMPYEMYIO0 OpraHu3aluio B chepe GUHAHCOBOIO PhIHKA, WIEHOM KOTOPOIl SIBJIIE€TCS TAKOM
opoxep, wiu B bank Poccun.

CBowu npaBa, HapyIlIEHHbIE B pe3yJIbTaTe HEJOOPOCOBECTHBIX ACUCTBUI UM O€3/1eHCTBHSI SMUTEHTA
JIENIO3UTAPHBIX PACIUMCOK — MHOCTPAHHOM OpraHu3anyy Bbl MOXKeTe 3alUTUTh UCKIFOYUTEIBHO B

HHOCTpaHHOM CYyA€ I10 IIpoueaypaM, YCTaHOBJICHHBIM HHOCTPaHHBIM 3aKOHOAATCIIbCTBOM.
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IMPUJIOKEHHUE Ne 18K

Undopmauuonnoiii 0okymenm
Cyoopounuposannas 00au2auus poccuiicKo20 IMumenma

[IpenocraBnsieTcss B  COOTBETCTBMM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He  sBisercs
WHIMBUIYAIbHOW MHBECTUIIMOHHON PEKOMEHAAIMEH WM peKIaMHbIM MaTepuanioM. MHdopmarus
MpUBEJCHA JUJIi TMOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHUK U PHUCKOB CYOOPIMHUPOBAHHOMN
o0JUTaIi pOCCUHUCKOT0 SMUTEHTA.

910 He BKJIAJ
Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) IOCY1APCTBOM
B ciryyae motepb KoMIneHcauuii He MPeIyCMOTPEHO
Cy0opauHupoBaHHasi 00JIMranMs NMpeIHa3HA4YeHA IS KBAJIN(QUIHPOBAHHBIX HHBECTOPOB

OcHoenvle xapakmepucmuxku cyOOpAMHHUPOBAHHOMH 00 IMrallUM POCCUHIICKOT0 SMUTEHTA!
CyOopanHupOBaHHAasT OOIUTALUS POCCHICKOTO AMHUTEHTA - 3TO OOJIMTalus, BBITyCKaeMasi TOJIBKO
KPEIUTHBIMU OpraHU3alUsMHU, 10 KOTOPOW SMHUTEHT HMMEET MpaBO B OJHOCTOPOHHEM IOpSJIKE
IIPEKPATUTH BHIIUIATHI B CIIy4a€ CHUYKEHUS HOPMATUBA JOCTaTOYHOCTH COOCTBEHHBIX CPE/ICTB HUKE
ypoBHsi, onpesieenHoro bankom Poccun®. Takke MOXET OBbITH HPETyCMOTPEHO IIPABO SMUTEHTA B
OJIHOCTOPOHHEM IOPSIJIKE OCYIIECTBUTh MEHY WJIM KOHBEPTALUIO CYOOPAMHUPOBAHHBIX OOIMraluil
B OOBIKHOBEHHBIC aKIMU (JOJIM B YCTAaBHOM KamuUTaje) KPeIUTHOM OpraHu3aluud — SMUTEHTa. B
TaKOM CJlydyae peUICHHE O BBIIYCKE CYOOPAMHHUPOBAHHBIX OOJMIralMil JOJHKHO MpPEeaycMaTpUBaTh
KOX(Q(QUIUEHT MEHBI WM KOHBEPTAIlMH, PACCYMTAHHBIA HMCXOIS M3 COOTHOIICHHS PBIHOYHON
CTOMMOCTH OOBIKHOBEHHBIX AaKIMH KPEIUTHOM OpraHu3allud - SMUTEHTa (HO HE HIDKE MX
HOMUHAJILHON CTOMMOCTH) U pa3Mepa TpeOOBaHUH BIaAENbIIEB CYyOOPIMHUPOBAHHBIX OOJIUTaIINM.
Bce ycnoBus nmorarieHust ¥ BBIIUIAT KYTIOHOB 110 CYOOPAMHUPOBAHHBIM OOJIMTAllUsAM ONpe/eIeHbI B
SMHUCCHOHHOM TOKYMEHTaI1H.

Kaxnas cybopuHupoBaHHas 00JIMTalus OJJHOTO BBIITYCKAa UMEET OJJMHAKOBBIM 00BEM IpasB.
Cy0OopauHupoBaHHas o0nMranus MMeeT HOMMHAJIbHYIO CTOMMOCTh He MeHee 10 MUuInoHoB pyoseit
(3a MCKITIOYEHHEM BBINTyIIEeHHBIX 10 28.12.2018 roga) u cpok norameHust He MeHee IATH JIeT (100
HE UMEET CPOKa MOTaLICHUS).

CyOopanHUpOBaHHbIE O0IMTrallMY, B OTJIMYME OT aKIMii, HE JalOT MPaBO HA y4acTHE B yIPaBICHUH
KoMITaHuel (001IECTBOM) - SMUTEHTOM.

Yuacmue 6 pacnpedenenuu umywecmea, ocmarwwiecoca npu aukeuoayuu (dankpomcmee)
obwecmaea.

[Ipu nuKBHUAIMM JepKaTeld CyOOpAMHUPOBAHHBIX OOJMUTalMi MOJy4yaT BO3MELIEHHE CPEJICTB B
MOCJIETHIOKO OYepeib, MPOIMYCTUB BIIEPE]] BCEX APYIMX KPEIUTOPOB, B TOM UHUCIIE BIAJENbIEB HHBIX
oOnuranuii obmecTBa. B cioyyae HecocTosTeNbHOCTH (O0aHKPOTCTBA) KPEIUTHOW OpraHu3aluu -
HMHUTEHTa TPeOOBaHUS MO CYOOPIMHUPOBAHHBIM OOJUTALUAM, a TAKXKe MO (PUHAHCOBBIM CAHKLIUSAM
3a HEMCIOJHEHHUE 0053aTeNIbCTB MO CYOOPAMHUPOBAHHBIM OOJIUTALMSIM YIOBJICTBOPSIOTCS TIOCIE
yIOBIIETBOPEHUs TPeOOBAaHMI BCEX HMHBIX KPEIUTOPOB. YKa3aHHOE YCJIOBHUE YCTAHOBIEHO B
YCIIOBUSIX 3MUCCUU CYOOPAMHUPOBAHHBIX OOJIUTAIIHH.

Brnanenbubl cyOOpAMHUPOBAHHBIX OOJUTAllMil y4acTBYIOT B pPAcIlpeesIeHUH HMMYIIECTBA Iepe.
BIIQ/ICTIBI[AMU TIPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKITUH.

5 Deodepanvhviil 3akon om 10.07.2002 Ne 86-D3 «O Llenmpanvrom banke Poccuiickoii @edepayuu (Banke Poccuu)y, cm. 67
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OcHogHvle pucku:

Poinounsiit puck (PUCK He2amugHo20 UIMEHEHUA CHOUMOCIU CYOOPOUHUDOGAHHOU 00 1UZayu).
CroumocTs mpuHaAIeKameid Bam cyOOpIuHUpPOBAHHOW OONHWTaliu MOXKET Kak pacTd, Tak M
CHMXKaThCi, U €€ POCT B IPOILJIOM HE O3HA4aeT ee pocra B OyaymieM. V3MeHeHue LieHbl Ha
CyOOpIMHUPOBAHHbBIE OOMUTAIIMK CBSI3aHO, MPEXK/E BCETro, ¢ U3MEHEHHEM IMPOICHTHBIX CTaBOK Ha
¢una"coBoM pbiHKe. Kak mnpaBmiio, LeHa cyOOpAMHHPOBAHHOW OOJIMIALlMM CHMXKAETCS, €CIH
MIPOIICHTHBIE CTABKH Ha PhIHKE PAcTyT, © HA00OPOT - IIeHA CYOOPIMHIUPOBAHHOM OOJIHMralliy PacTeT,
€CJIH  IPOLEHTHBIE CTaBKM  CHWXKAKOTCSA. Takke  HM3MEHEHHWE  PBIHOYHOW  CTOMMOCTH
CYOOpIMHUPOBAHHBIX OONMranuii MOXKET OBITh CB3aHO C HM3MEHEHHEM BOCIPUSATHS PHIHKOM
(UHAHCOBOIO COCTOSHUSL M IUIATEKECHOCOOHOCTH KpPEAMTHOW OpraHu3aluM - SMUTEHTa
CyOOPIMHUPOBAHHOM OOJUTAllMM, B TOM YUCJIE C W3MEHEHHEM KPEAUTHOTO PEUTHMHIa SMHUTEHTA
(KOHKPETHOT'0 BBIIYCKa OOJIMTaluii), KOPIOPATUBHBIMU COOBITUSAMH U APYTUMH OOCTOATEIbCTBAMM.
Puck _uxeuonocmu. JIMKBUAHOCTH, TO €CTh BO3MOXXHOCTb NpOJAaTh CyOOpAMHHUPOBAHHYIO
obuuranuio B Jit000H MOMEHT BpeMEHHU 0e3 CYIIECTBEHHOI'O CHUXKEHMS €€ CTOUMOCTH, 3aBUCUT OT
cupoca M MpeiokeHus Ha pbiHKe. CyOopAMHMpOBaHHBIE OOJMIallMd MOTYT HMMETh HHU3KYIO
JMKBUAHOCTb, TO €CTh M3-3a CeLU(UKN HHCTPYMEHTA U MOBBIIIEHHBIX TPEOOBAaHHUM K HHBECTOPaM
ObIBaeT CIOXHO HaWTH mokynareis. CyOopAMHUpOBaHHBIE OONHMTalMKd MOTYT OOpaIiaThCcs Ha
OpPraHU30BaHHOM M HEOPraHM30BaHHOM PbIHKE. B onpeneneHHbli MOMEHT Bbl MOXKETE CTOJIKHYTBCS
C HEBO3MOXKHOCTBIO MTPOAATH CBOHM CYOOpAMHUPOBAHHBIE OOIHMTAIIMK WIH C TeM, 4To Bam mpumetcs
IPOJaTh UX C CYLIECTBEHHbIMHU YOBITKAMU H3-3a CHM)KEHHUS CIpPOCa HAa HUX WIM KaKUX-IH0O
OrpaHWYeHUl Ha WX oOpamenue. IlpeamocbulkamMu — UIi  CHWDKEHUS  JIMKBHIHOCTH
CyOOPIMHUPOBAHHBIX OOJUTaLUi MOTYT ABIATHCS: MHPOPMALIUSA O CHIPKEHUH KPEIUTHOTO PEUTHHTa
SMUTEHTA, O HEYCTOMYMBOM (PMHAHCOBOM IIOJIOKEHUHU, HEraTHBHBIE KOPIIOPATHBHBIE COOBITHS,
CHIJKEHME JOBEPUS K SMUTEHTY, IOTEPs peIyTalluy U IpyTrue 00CTOSATEIbCTBA.

Kpedummnuwii puck. CyiiecTByeT puCK HEHCIIOIHEHUSI SMUTEHTOM CyOOpIMHUPOBAHHBIX O0IMraluu
CBOHUX 00513aTeJIbCTB, KOTOPBII MOKET Peann30BaThCs, B YaCTHOCTH, B BUIE MPOITYCKa WU 3a/1€PKKU
BBIIJIATHI KYITOHOB | (MJIM) MOTAICHUS] HOMHHAJIBHON CTOMMOCTH CYOOPIMHUPOBAHHOM OOJIHMTaIiH.
Puck degponma. Cutyanus, npu KOTOPOM DMHUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENbLIAM
CyOOpAMHUPOBAHHBIX OOJIMTallMM CyMMY HOTalleHUs CyOOpJMHUPOBAHHBIX OONUTaluu U (WJIH)
KYIIOHOB I10 HUM. B 3TOM ciyyae MHBECTOpBI PUCKYIOT IOTEPATH BCE CBOM BJIOXKEHHUS B JIaHHYIO
LeHHY!0 OyMmary. /ledonTt MoxKeT NpOU30MTH Y SMUTEHTOB C JTHOOBIM YPOBHEM KPEIUTHOTO PEUTHHTA.
KpeauTHblil peUTHHI OTpa)kKa€T MHEHUE PEUTHHIOBOIO areéHTCTBA O BEPOSITHOCTU HACTYIUICHHS
nedoTa: HaMMEHee BEPOSITHBIA YPOBEHB, KaK MPaBHII0, 0003HavaeTcs «AAA» (BBICIINMA KPEAUTHBINA
YPOBEHb, 3aTeM clieqyeT «AA», «A», «BBB», «BB», «B» 1o crenenn yBenuueHus BEPOSATHOCTU
negonta). UeM HMKE KPEIUTHBIA PEHTHHT SMUTEHTA (KOHKPETHOTO BBIITYCKa CyOOPAMHUPOBAHHBIX
obnuranuit), TeM BbIILIE, 10 MHEHUIO KPEJUTHOTO PEUTHHIOBOIO areHTCTBA, BEPOSITHOCTD Je(oTa.
Puck_oankpomcmea mumenma. B ciyyae OaHKpPOTCTBA SMHUTEHTA pa3Mep €ro HMyLIeCTBa
HEJO0CTaTOYEH AJI pacueToB CO BCEMHM Kpeauropamu. IlorameHue 3aq0mKEHHOCTH MPOMCXOIUT
COIJIACHO 3aKOHOJATEIbHO YCTaHOBIEHHOW ouepeaHocTu. Hecmorps Ha TO, 4Tro B ciyyae
O0aHKpPOTCTBA BBIIIATHI ~ OCTABIIETOCS MMYILECTBA OSMUTEHTAa IPOU3BOAATCSA  BiaJeNbliaM
CyOOpAMHUPOBAHHBIX OONMUTalMi Tepel, BiaAeNblaMu TNPUBUIETUPOBAHHBIX M OOBIKHOBEHHBIX
aKIUil, UMyIIeCTBa MOXKET OBITh HEJOCTATOYHO ISl BHIIJIAT MO0 CYyOOPAMHUPOBAHHBIM OOJIUTAIIHSM.
B pe3ynbraTe Bel MokeTe MOTEpsATH BCE CBOU BIIOKEHUS B CyOOpAMHUPOBAHHBIE OOIUTALIUN.
CnocoOHOCTh  5MUTEHTa B TIOJHOM OOBbeMe  BBIOJIHATH CBOM  00s3aTelbCcTBA 110
CyOOpAMHUPOBAHHBIM OOJIUTAIMSAM MOITBEPIKIAETCS, HAPUMED, BBICOKUM KPEIUTHBIM PEUTHHIOM
HMHUTEHTA, €r0 YCTONYMBBIM (DMHAHCOBBIM IMOJIOKEHUEM U T.J. [Ipu mokynke cyOopIMHUPOBaHHBIX
oOnuranuii Bam ciegyer oOpatuth BHUMaHUE Ha (PUHAHCOBYIO YCTOWYUBOCTh U JOOPOCOBECTHOCTh
SMUTEHTA.

Komuccuu
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[Tpu cnenkax ¢ cyOOpIMHUPOBAHHBIM OOJHTAIUSM POCCHHCKUX SMUTEHTOB B3UMAETCSI KOMHUCCHS
Opokepa 3a UCIOJIHEHHUE TIOPYUCHUH, @ TAK)KE MOTYT B3UMAThCSl KOMUCCHU OWUP)KU U KIIMPUHTOBOM
OpraHu3alli 3a COBEPILICHHE CHEIKH, KOMHUCCHUS JACMO3UTApHs 3a y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha CyOOpAMHUPOBaHHYIO oOymranuio. Pa3mepsl Bcex TapudoB MOKHO HAaWTH Ha caiTe
Opoxepa, AETo3uTapusi, KIMPHUHTOBOW OopraHu3anuu u oupxu. [Ipu mokymnke oOpamaromieiicss Ha
pBIHKE CYOOpJAMHUPOBAHHON OOJMTallMd B CYMMY CICIKH BKJIIOYACTCS 4YacTh KYIOHHOTO
MPOLIEHTHOTO J0XO0Ja MO CyOOpJMHUPOBAHHOW OOJIHMTalliy, PacCUYUThIBAEMAs MPOTOPIIMOHATILHO
KOJIMYECTBY JHEH, MPOIIEAINX OT JaThl MPEIbIAYNIeH BBILIATHI KYIMTOHHOTO JIOXO0Ja JIO JaThl

WCIIOJIHEHUST CACTKUA KYIUTH-TIPOJIAXXKH CYOOPIMHUPOBAHHON oOywuranuu. J[aHHBIA HaKOTUICHHBIH
KYIOHHBIHN J10XOJ] TepeIaeTcsi NpoAaBIly CyOOpIMHUPOBAHHOMN OOIUTaIINH.

Kanoowt u npeonoscenusn

Kanobsr n mpemnoxenuss Bel MoxeTe HampaBuTh OpOKepy, ¢ KOTOpbIM BbI coTpyanuvaere, B
CaMOPEryJIUpyeMYI0 OpraHu3aluio B chepe GUHAHCOBOTIO PhIHKA, WIEHOM KOTOPOIl SIBJIsI€TCS TaKOi
opoxep, wiu B bark Poccun.

121



PETJIAMEHT OKA3AHUSI BPOKEPCKUX YCJIYT HA PBIHKE LIEHHBIX BYMAI' 00O KB «APECBAHK»
(PEJIAKIIVS Nell)

IMPUJIO)KEHHUE Ne 183

Undopmauuonnoiii 0okymenm
CmpyKmypHas ooauzayus poCcCuiickozo IMumenma

[IpenocraBnsieTcss B  COOTBETCTBMM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He  sBisercs
WHIMBUIYAIbHOW MHBECTUIIMOHHON PEKOMEHAAIMEH WM peKIaMHbIM MaTepuanioM. MHdopmarus
MpUBEJICHA JJIi TTOHMMAaHUS CYIIECTBEHHBIX XapPAaKTEPUCTUK U PUCKOB CTPYKTYpHOH OOIMranuu
POCCHIICKOTO SMUTEHTA.

910 He BKJIAJ
Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) IOCY1APCTBOM
B ciryyae motepb KoMIneHcauuii He MPeIyCMOTPEHO
CTpyKTypHBI€E 00JMIranuu MpeIHA3HAYeHbI /151 KBAJIU(UIHPOBAHHBIX HHBECTOPOB

OcHnoenbie XxapaKkmepucmuku CmpyKmypHoil 001uzayuu poccuiicko2o IMUmMenma:

CtpykTypHas oOnuranus poCCHHCKOTO SMHUTEHTA - 3TO LEHHas Oymara, BO3MOXKHOCTb M pa3Mep
BBIIJIAT IO KOTOPOM (J1I0X0Ja W BBIIAT IMPHU TMOTALIEHUH) 3aBUCAT OT HACTYIUICHMS WIH HE
HACTYIUICHHS OIPEIEIIEHHBIX 00cTosATeNhCTB. K TakmM 00CTOSITETHCTBAM MOTYT OTHOCHTBCH,
Hanpumep, J10CTUKEHUE ONPEeICHHbIX 3HaUeHUI 11eH 0a3UCHBIX aKTUBOB B ONPE/IEICHHbIC 1aThl, B
TOM 4YHCIIE IIEHBl Ha TOBApbl, IEHHBIE Oymarh, Kypchl BaJIOT, MPOLEHTHHIE CTAaBKH, MOKA3aTeNn
ypOBHS UHGUIALNY, OdUIMATIbHAS CTATUCTHYECKAs! MH(pOpMaIus.

Pasmep Bcex BBIINIAT TO CTPYKTYpHOW OONUTAIlMM MOXET OBITh MEHbIIE €€ HOMHHAJIbHON
CTOMMOCTH, TaK)K€ BO3MOYKHA MTOTEPS BCEX BJIOKEHHBIX CPEICTB.

Kaxnas ctpykrypHas o0suranus oJJHOro BIITyCKa HMEET OJIMHAKOBbII 00BEM IpaB.

[NorameHne HOMUHAIBHOW CTOUMOCTH CTPYKTYPHOH OOJTUTAIIUN MOKET OCYIIECTBIIATHCS YACTSIMHU B
nporiecce o0palleHus: CTPYKTypHOU oOnuranuu (aMopTH3aius 00aurarum).

VY CoBUsIMH BBITTYCKa CTPYKTYPHBIX OOJUTAI MOTYT OBITh TPEAYCMOTPEHBI YCIOBHS JIOCPOYHOTO
MorameHust Kak 1o WHUIMATUBE SMMUTEHTA, TaK U 10 WHUIMATHBE UX BlajeiblieB. B HEKOTOPBIX
CIIyJasiXx SMHTEHT WM MHOE JIUIO 3apaHee OOBSBISET O CBOEH TOTOBHOCTH MPUOOPECTH Y JIF0OOTO
3aMHTEPECOBAHHOIO JIMLA CTPYKTypHble OOJMranuu B oIpejaereHHyro naty (odepra mo
oOnuranusaM). O6paTuTe BHUMaHKUE, YTO KOJMYECTBO CTPYKTYPHBIX OOJIUralMi, IprUoOpeTaeMbIX 110
oepte, MOXKET OBITH OTpaHUYEHO, U BBl HE cMO’KeTe MPH KeJlaHUH TPOAATh Bce nMeromuecs y Bac
CTPYKTYpPHBIEC OOIHTAIHH.

CrpykTypHas oOyuranus MOXeET IpelycMaTpuBaTh MapaMmeTp, ONpPEeNSIOUINi A0M0 10X0/a,
KOTOPYIO TOJYYHT BIQJEJel CTPYKTYpHOH OONWTamuyd B 3aBHCUMOCTH OT HW3MEHEHHS LEHBI
YCTQHOBJICHHOTO B SMHUCCUOHHOH JIOKyMEHTALlUU aKTHBA (aKTHUBOB) — «KOA(P(UIIEHT yUaCTUS».
CTpykTypHas 0OIUTaIUsl MOKET NMPEAyCMATPUBATh «JACTUYHYIO 3alIUTY KalluTala) — JOJI0 OT
HOMUHAJa, BHIIUIAYMBAEMYIO B JIIOOOM ciydae.

Bce ycnoBus moramieHuss W BBHIILIAT KYIIOHOB MO CTPYKTYPHOW OOJNHTamMyd OIpENeNieHbl B
HSMHCCUOHHOM JJOKYMEHTAIUH.

CTpyKkTypHBIE OOJMTAaNM{, B OTIMYME OT aKIWH, HE NAlOT MPaBO HAa Y4YacTHE B YIPABICHHUU
KoMIMaHuel (0OIIeCTBOM) - SMUTEHTOM, a TakXe MpPaBO Ha ydyacTHE B YIPABICHUM KOMIAHHEH
(oOmiecTBOM), YbM IIEHHBIE OyMarw yKa3aHbl B SMHCCHOHHOW JOKYMEHTAIlMH KaK aKTUB, OT
M3MEHEHMS [IEHBl Ha KOTOPBIH 3aBUCUT MOJIy4Y€HHE BHIIIAT 110 CTPYKTYPHBIM OOJIUTALIUSM.

Yuacmue 6 pacnpeoenenuu umywecmea, ocmarwwiezoca npu nukeuoauuu (6aHKpomcmaee)
oowecmaea.
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[Ipy nuKBHZALMU 3MUTEHT MPEKPAIIAET CBOK JAEATEIbHOCTb, €r0 MMYLIECTBO PACIPEAEIAETCS
MEXIy KpeIuTopaMu (Kak MpaBuilo, IyTeM MPOJaXW UMYIIECTBA U NEepeAayl JCHEKHBIX CPEJICTB
KpeAuTOpaMm), B TOM YHUCJIE BIaJeibIlaMH CTPYKTYPHBIX obOnuranuii obmectsa. [lopsgok u pasmep
BBIIJIAT BJIAJENIbLAM CTPYKTYPHBIX OOJIMrauuil npu JUKBUAALMHU (OAHKPOTCTBE) SMUTEHTA HOCHUT
BBICOKYIO HEOIPEIEIEHHOCTbD.

OcHognvie pucku:

Poinounviit_puck (puck He2amuéHO20 U3MEHEHUA CHIOUMOCHIU CMPYKMYDHOU 001uzauuu).
CroumocTh npuHaiexauied BaMm cTpykTypHOH oOnuranuyu MoOKeT Kak pacTH, TaK M CHUXKAThCS.
Poct crouMocTu CTPYKTYpHOH OOJMranuy W/WIM TOJOXHUTEIbHAs TUHAMUKA B TPOIUIOM HHBIX
HoKa3aTesei, 0T KOTOPbIX 3aBUCUT pa3Mep BBIILIAT IO CTPYKTYPHOM OOJIMIraluy, He O3HaYaeT pocTa
CTOMMOCTH CTPYKTYpHO# obnuranuu B Oynymem. CTOMMOCTh IpuHaaiexameid Bam ctpykTypHoit
o0JIMraluu MOXET MEHSTbCS I0J BIMSHHUEM OOCTOSTENbCTB, OT KOTOPBIX 3aBHCUT IOJYy4YEHHUE
BBIIJIAT 10 CTPYKTYPHBIM OONMranusM (HampuMmep, U3MEHEHHE IIeH Ha TOBaphl, IEHHbIE OyMard,
KypChI BJIIOT, TUHAMUKA IPOLIEHTHBIX CTABOK M UHBIE OOCTOATENIBCTBA, OT KOTOPBIX 3aBUCUT pa3Mep
BBIIUIAT 1O CTPYKTYPHBIM oOnurauusam). Takke U3MEHEHHE PhIHOYHOW CTOMMOCTH CTPYKTYPHOM
obuuranuii MOXeT ObITh CBSI3aHO C U3MEHEHHEM BOCIPHUATHS PHIHKOM (PMHAHCOBOTO COCTOSTHUS U
TUIaTEKEeCOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OOJIUTALNi, B TOM YHCJIE C H3MEHEHUEM KPEAUTHOTO
pelTuHra SMUTEHTa (KOHKPETHOTO BBINYCKA CTPYKTYPHBIX OOJIMraLui, JIMIa, MpeloCTaBUBIIETO
o0ecriedeHre 1o CTPYKTYPHBIM OOJUTAIUsAM, IIPH €r0 HAJIMYHMK), KOPIIOPATUBHBIMUA COOBITUSIMH U
APYTUMH 00CTOSATEIbCTBAMH.

Puck aukeudnocmu. JIMKBUIHOCTb, TO €CTb BO3MOYKHOCTb IIPOJAaTh CTPYKTYPHYIO OOJIMTalMio B
1000l MOMEHT BpeMEHU 0e3 CYIECTBEHHOTO CHM)KEHHUsSI €€ CTOMMOCTH, 3aBUCUT OT CIIpoca U
IpeI0KeHUs Ha pblHKE. CTPYKTypHBIE O0IMIalliy 4acTO UMEIOT HU3KYIO JINKBUAHOCTD, TO €CTh U3~
3a HeOOoJIbLIOro 00beMa TOProB ObIBAeT CIOXKHO HalTu nokymarens. CTpyKTypHbIE OOJUIanuu
MOTYT OOpamaThCsi Ha OPraHM30BAaHHOM W HEOPTaHW30BAaHHOM pbIHKe. Hambosee IMKBHIHBIMU
SBJISIIOTCSL CTPYKTYpHbIE OOJMraiuy, oOpallaronecs Ha OpraHu30BaHHOM pblHKE. CTPYKTypHBIE
obnuranuu, He 00panIaroIIrecss Ha OPTaHU30BAaHHOM PBIHKE, MEHEe JIMKBUIHBI. OHAKO B JTH0O0M
ciydae Bpl MOXETE CTOJIKHYTBCS B OIPENEICHHBIH MOMEHT C HEBO3MOKHOCTBIO IPOJATh CBOHU
CTPYKTYpHBIE OOJIUTallMK WIK ¢ TeM, YTO Bam mpuiercs npojaaTh UX ¢ CyIIECTBEHHBIMU YOBITKaMU
M3-3a CHWKEHMS CIPOCca Ha HUX WJIM KaKUX-TMOO orpaHMyYeHnid Ha ux oOpamenue. [Ipeanocsuikamu
JUISL CHUOKEHUSI JIMKBUTHOCTU CTPYKTYPHBIX OOJIMTalluii MOTYT SIBJSITHCS: UCKITIOUEHHUE CTPYKTYPHBIX
obnuranuii U3 KOTHUPOBAJIBHOI'O CIHUCKAa OWUPXKH, CHWKEHME PEHTHHra SMUTEHTa (KOHKPETHOIO
BBIMTYCKa OOJIMTalnii, JIIIa, TMPEIOCTaBUBIIET0 00eCleueHre MO OOJHUTalusM, IPU €ro HAJIUYun),
HEeraTUBHbIE KOPIIOPATUBHBIE COOBITHS U APYrHe 00CTOATENbCTRA.

Kpedummnuwtii puck. CymiecTByeT pUCK HEUCIIOJIHEHUS SMUTEHTOM CTPYKTYPHBIX OOJIMTranuili CBoux
00513aTeNIbCTB, KOTOPBIII MOXET pealn30BaThCsl, B YACTHOCTH, B BUJE HEBBIIUIATHI MU 33JCPKKU
BBIIUIaThl KYNMOHOB W (WJIM) MOTAlIeHWsT HOMUHAJIBHOM CTOMMOCTH CTPYKTYpHOW oOiuranuu B
IPEJYCMOTPEHHOM pa3Mepe HEe3aBHUCHMO OT HACTYIJIEHHUS COOBITHH, ONMMCAHHBIX B 3MUCCHOHHOU
JOKYMEHTAI1H.

Puck degponma. Cutyanus, npu KOTOPOM DMHUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENbIIAM
CTPYKTYPHBIX OOJUTaluii CyMMy ToraiieHus oonuranuii u (W) KynoHoB 1o HUM. B aTom ciyuae
MHBECTOPBHI PUCKYIOT MOTEPSTh BCE CBOM BJIOXKEHUS B JaHHYIO LIEHHYIO Oymary. Jledont moxer
MIPOU30MTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO peHTHHTa. KpeauTHBIN pedTHHT oTpaxaer
MHEHHME PEHTUHTOBOIO areHTCTBA O BEPOATHOCTH HACTYIJICHHMS Je(oiTa: HauMEHee BEepOSTHBIN
YpOBEHb, KaK MpaBuio, ooo3HavaeTcst «AAA» (BBICIINI KPEAUTHBIN YPOBEHB, 3aTEM CleAYeT «AA»,
«A», «BBB», «BB», «B» o crenenu yBeinuyeHHs BEPOSTHOCTH aedonTa). UeM HUXKe KpeIUTHBIN
pPEUTHHT AMHUTEHTa (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX OOJMUTalMi, JIMIA, MPEIOCTaBHUBILETO
o0ecreyeHure Mo CTPYKTYPHBIM OOJIMTallUsM, IPU €r0 HATUYHH), TEM BBILIE, 10 MHEHHIO KPETUTHOTO
PEUTHHTOBOrO areHTCTBA, BEPOSTHOCTH Ae(OTa.
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[Ipu >TOM, SMUTEHTaMH CTPYKTYPHBIX OOJWTanuii MOTryT OBITh KOMIIAHWH, HE OOJanaromme
KPEOUTHBIM peiTuHroM. B 3ToM ciyyae ocoOeHHO BakeH Barn camocTosTeNbHBIN aHamU3
(UHAHCOBOW YCTOMUMBOCTH SYMHUTEHTA, KAUeCTBA OOECIIEYECHHUS 110 CTPYKTYPHBIM OOIUTranusM (pu
HaJIUYMH ).

Puck oankpomcmea imumenma. B ciydae OaHKpOTCTBA SMUTEHTA pa3Mep €ro HMMYILECTBa
HEJIOCTaTOYCH Ul PAacdyeToB CO BCeMM Kpenutopamu. Iloramenue 3a10KEHHOCTH TPOUCXOIUT
COTJIACHO 3aKOHO/IAaTEJIbHO YCTAaHOBJICHHOHN ouepeaHocTH. [Iopsiiok u pazMep BBIIIIAT Bia/eibliaM
CTPYKTYPHBIX oOnuranuii npu JukBuganuu (OaHKPOTCTBE) HMHTEHTa HOCUT  BBICOKYIO
HEOIPEIEIEHHOCTh, TAK KaK UMYIIECTBA MOKET OBITh HEIOCTATOYHO JUIS BBIIUIAT MO CTPYKTYPHBIM
obnmuranusM. B pesynbrare Bol MojkeTe HOTepsATh BCE CBOM BIIOXKEHHS B CTPYKTYPHBIE OOJIUTalHH.
OMUTEHT CTPYKTYPHBIX OOJIUTaluil - KpeAUTHAsE OpraHU3allHsl BIIpaBe B3sATh Ha ceOs 00s3aTebCTBA
[0 CTPYKTYPHBIM OOJHranusM Oe3 OMOJHHUTEIFHOIO HWMYIIECTBEHHOTO OOECIIEYEHHUS IO HHM.
CriocoOHOCTh TAKOTO YMUTEHTA B ITOJIHOM 00bEME BBINOJIHATH CBOHM 0053aTEIBCTBA 110 CTPYKTYPHBIM
OOJIUTaIMsIM MTOATBEPIKAACTCS, HAIPUMEP, KPEIUTHBIM PEUTUHIOM U (DMHAHCOBBIM IOJIOKEHUEM, a
TAKXKE MOXET TIOJHOCTHI0 WJIM YaCTHYHO OO0ECIEUMBATHCS MMOPYYUTEIHCTBOM, OaHKOBCKOM,
rOCY/IapCTBEHHOW WJIM MYHUIIMIIAILHOW rapaHTueil. [Ipyu mokynke cTpyKTypHBIX oOnmuramuii Bam
cliexyeT oOpaTHTh BHUMaHHE Ha (PMHAHCOBYIO YCTOMYMBOCTH M JIOOPOCOBECTHOCTH AIMHTEHTA, a
TaKKe Ha HAJIMYUE U Ka4eCTBO 00ECIICUEHHS CTPYKTYPHBIX OOJIUTaIi.

Komuccuu

[Ipu cnmenkax co CTPYKTYpHBIMH OOJIMTAIMSIMH B3UMAaeTCsl KOMHCCHS OpoKepa 3a HCIIOJIHEHUE
MOpYYEHUH, a TaKk)Ke MOTYT B3UMATbCS KOMHCCHMM OWUPXH M KIMPUHTOBOM OpraHU3aluu 3a
COBEPILICHUE CJCJIKHM, KOMHCCHS JEMO3UTapusi 3a YYeT IpaBa COOCTBEHHOCTH HWHBECTOpAa Ha
CTPYKTYpHYIO oOnuramnuio. Pasmepsl Bcex TapudoB MOXKHO HAWTH Ha caiiTe Opokepa, Jerno3uTapus,
KIIMPUHTOBOM OpTaHU3aIluU M OUPKH.

Kanoowvl u npeonosrcenusn

XKanobsl u mpennoxxeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpbIM BbI coTpynHuvaere, B
CaMOpPETyJIMPYEMYIO OpraHU3aluio B chepe PUHAHCOBOTO PhIHKA, YJICHOM KOTOPOIl SIBIISIETCS TaKOH
opoxep, unu B bank Poccun.
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Undopmauuonnoiii 0okymenm
Oonuzauus poccuiicKko2o IMUMeEenma co CHPYKmypHvIM 00X000M

[IpenocraBnsieTcss B  COOTBETCTBMM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He  sBisercs
WHIMBUIYAIbHOW MHBECTUIIMOHHON PEKOMEHAAIMEH WM peKIaMHbIM MaTepuanioM. MHdopmarus
MPUBE/ICHA NIl MOHUMAHMS CYIIECTBEHHBIX XapaKTEPUCTHK M PUCKOB OOJIMTAIlUM POCCHUHCKOTO
SMUTEHTA CO CTPYKTYPHBIM JT0XOO0M.

910 He BKJIAJ
Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) IOCY1APCTBOM
B ciryyae motepb KoMIneHcauuii He MPeIyCMOTPEHO
HekoTopble 06,1Mranum co CTPYKTYPHBIM /I0X0/10M JTOCTYIHBI K MPUOOPETEHH IO
HEKBAJIH(UUMPOBAHHBIMHM HHBECTOPAMMU MPH MOJIOKUTETbHOM pe3yJibTaTe TeCTUPOBAHHUS.
OcrajbHbIe 00 IMralluy CO CTPYKTYPHBIM 10X00M MOTYT IPHOOPETATH TOJIbKO
KBAJIM(PUIIUPOBAHHbIE HHBECTOPBI

OcHoeHbie XapaKmepucmuku 001uayuu co CMpyKmypHoim 00X000M POCCUIICKO20 IMUNEHMA
OOnuranus pocCUHCKOro SMUTEHTA CO CTPYKTYPHBIM JI0XO0/I0M - 3TO LieHHas Oymara, pa3Mep BbIILIAT
10 KOTOPOU 3aBUCAT OT HACTYIUICHUS WJIM HE HACTYIJICHUS ONPEEIIEHHBIX 00cTOsATENbCTB. K Takum
0OCTOSTENILCTBAM MOT'YT OTHOCUTBCS, HampUMeEp, IOCTHIKEHHE ONpPEIENICHHbIX 3HAYCHUH LEeH
0a3HMCHBIX aKTUBOB B ONPEICICHHBIC AAaThl, B TOM YHUCIIC LIEHBI Ha TOBAPHI, IEHHBIE OyMaru, Kypchl
BaJIIOT, TPOLICHTHBIC CTAaBKH, MOKAa3aTeIH YypPOBHA HHQIALIUH, O(UIMaNbHAsS CTaTHCTHYECKas
nHpopmarus.

Pa3smep Bcex BbIIJIAT MO OOJMTralMu CO CTPYKTYPHBIM JOXOJIOM HE MOXET ObITh MEHbIIE €€
HOMMHAJIBHOM CTOMMOCTH, YTO NHOT/Ja Ha3bIBAIOT «TIOJTHOW 3aIUTON KalUTaIa».

Kaxxnas obnuranus co CTpyKTypHBIM JJOXOJIOM OJJHOTO BBIITyCKa UMEET OJIMHAKOBBIM 00beM IpaB.
[TorameHne HOMHHAJIBHOM CTOMMOCTH OOJIMTAallUM CO CTPYKTYPHBIM JIOXOJIOM  MOXET
OCYILIECTBIISATHCS YAaCTSIMU B Ipoliecce oOpaleHus: oonuranuu (amopTu3anus oonuramnuu). B atom
Cllydae OCTaBUIMECS KYIOHHBIE IIJIATEKU MOTYT PACCUMUTBHIBATBCS HCXOJS W3 HENOTralleHHON
HOMMHAJIbHOM CTOMMOCTH OOJIMTAIlMH CO CTPYKTYPHBIM JJOXO/I0M.

VY CoBUSIMU BBITYCKa OOIMTaliMid CO CTPYKTYPHBIM J10X0J0M MOT'YT OBITh ITPEeyCMOTPEHBI YCIOBUS
JIOCPOYHOTO TIOTAIlIEHUs 10 WHUIMATHBE AMHUTEHTAa U (WIM) MO WHUIMATHBE UX BiajenblieB. B
HEKOTOPBIX CIIydasiX SMUTEHT WJIM HHOE JIMLIO 3apaHee 0OBSBISAET O CBOEH TOTOBHOCTH MPUOOPECTH
y J1000r0 3aMHTEPECOBAHHOTO JIMIIA OOJIMIallui CO CTPYKTYPHBIM JJIOXOJIOM B OINpEAEIEHHYIO AaTy
(odepra mo obmuranusam). OOpatuTe BHUMaHHE, YTO KOJWYECTBO OOJMUIralMii cO CTPYKTYPHBIM
JI0XOJI0M, TPHOOPETAEMBIX TI0 OepTe, MOKET OBITh OTpaHUYCHO, U BBl HE CMOXETe MpH KEeTaHUU
IpojaTh Bce UMeroIuecs y Bac obaurauu co CTpyKTYpHBIM JOXOJIOM.

Bce ycnoBus noramieHus 4 BbIIUIAT KYTIOHOB 110 OOJIUTAIlMK CO CTPYKTYPHBIM JI0XOJ0M OIpeeeHbI
B YMUCCHOHHOM TOKyMEHTAI1H.

O6nuranuu co CTPYKTYpHBIM JIOXOJOM, B OTJIMYME OT akiuil, He JAlOT MpaBO Ha Yy4acTue B
yIpaBJIeHUH KoMIaHuen (0OIIecTBOM) - 3MUTEHTOM, a TaKKe IpPaBO Ha ydyacTue B YIPaBICHUU
KoMIaHuel (001eCTBOM), UbH LIEHHBIE OyMaru yka3aHbl B YOMHUCCHOHHOW JOKYMEHTAIMU KaK aKTUB,
OT U3MEHEHMS LIEHbl Ha KOTOPBIA 3aBHCUT MOJTYYEHHUE JI0OXOJOB MO OOJUIaLHUsAM CO CTPYKTYPHBIM
JI0XO0JI0M.
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Yuacmue 6 pacnpedenenuu umywecmea, ocmarwwezoca npu nukeudayuu (6ankpomcmee)
IMUmMeHnma.

[Ipy nuKBHZALMU 3MUTEHT MPEKPAIIAET CBOK JAEATEIbHOCTb, €r0 MMYLIECTBO PACIpPEAEIAETCS
MEXIy KpeIuTopaMu (Kak MpaBHIIO, MyTEM MPOJAXH UMYILECTBA U Mepeaaun JEeHEKHbBIX CPE/ICTB
KpenuTopaMm), B TOM YHCJE BIAJAEIbIlaMUd OOJHMramuii co CTPYKTYpHBIM J0XOAOM. Bramenbiisi
o0nuranuii co CTPYKTYPHBIM JOXOJIOM YYacTBYIOT B paclpeleieHUH HMYILeCcTBa Mepen
BIIQ/ICTIBI[AMU TIPUBHUIIETUPOBAHHBIX U OOBIKHOBEHHBIX AKITHH.

Ocnoenbvie pucku:

Poinounstit puck (Puck He2amMugHO20 U3MEHEHUA CHOUMOCHIU 001U2AUUU CO CHIPYKIMYDHbIM
00x000m). CtouMoCTh IpHUHAIeKaed Bam oOmuranuu co CTpyKTYpHBIM JOXOJIOM MOXKET Kak
pactu, Tak M CHWXarbcd. PocT cromMoctu oOnMranuMu co CTPYKTYPHBIM JOXOZOM /WK
MIOJIOKUTEIbHASL TMHAMUKA B IPOLUIOM MHBIX I10Ka3aTeJei, OT KOTOPBIX 3aBUCHUT JOXOJ IO
o0JIMTraluy CO CTPYKTYPHBIM JJOXOJIOM, HE 03HAYaeT pocTa CTOMMOCTH OOJIMTalluy CO CTPYKTYPHBIM
noxonoM B Oyaymem. CtoumocTh NpHHaAIexauei Bam obnuranuu co CTpyKTypHBIM JOXO0/10M
MOJKET MEHATHCS IOJ BIMSAHHUEM OOCTOSATENBCTB, OT KOTOPHIX 3aBHCUT IOJY4YEHHE J0XOOB
(HampuMep, U3MEHEHHS IIeH Ha TOBaphl, IEHHbIE OyMmaru, Kypchl BaJIOT, JMHAMHUKH MPOICHTHBIX
CTaBOK M HHBIX OOCTOSTENBCTB, OT KOTOPBIX 3aBHCUT YPOBEHb J0XOJa IO CTPYKTYPHBIM
obmuranusam). Takke M3MEHEHHE PHIHOYHOW CTOMMOCTH OOJHUTAlii CO CTPYKTYPHBIM JOXOJIOM
MOXET OBITh CBSI3aHO C H3MEHEHMEM BOCIPHUATUS PBIHKOM (HUHAHCOBOI'O COCTOSHUS U
IJIaTEKECIIOCOOHOCTH SMUTEHTA OOJIUTalUi CO CTPYKTYPHBIM JJOX0JI0M, B TOM YHCJIE€ C U3MEHEHHUEM
KPEIUTHOIO PEUTHUHIa SMHUTEHTa (KOHKPETHOrO BBINYCKa OOJMraluii, jula, MpeJoCTaBUBIIETO
oOecriedeHre MO OONUTanusM, MPH €ro HaJUYWHU), KOPIOPATUBHBIMU COOBITHUSIMH U JPYTUMH
00CTOSATENILCTBAMH.

Puck nukeuonocmu. JIMKBUHOCT, TO €CTh BO3MOXHOCTh IIPOJAaTh OOJIUTAllMI0O CO CTPYKTYPHBIM
J0XO0JIOM B JIIOOOH MOMEHT BpeMEHHU 0Oe3 CYIIECTBEHHOI'O CHHMXKEHHS €€ CTOMMOCTH, 3aBUCHT OT
crpoca M NpeJIoKeHNs Ha pblHKe. OOIMraiuu co CTPYKTYPHBIM JI0XOZOM 4YacTO UMEIOT HU3KYIO
JMKBUAHOCTb, TO €CTh M3-32 HEOOJIBLIOr0 00beMa TOProB OBIBAET CJIOXKHO HAaWTH MOKYHATes.
O6nmuranMu €O  CTPYKTYpHBIM  JOXOJOM MOTyT oOpamarbcs Ha OpPraHM30BaHHOM U
HEOPraHM30BaHHOM pbIHKe. Hanbosee JMKBUIHBIMU SBISIOTCS OOJMrallMd CO CTPYKTYPHBIM
JI0X0J10M, OOpalaroecs: Ha OpraHM30BaHHOM phIHKE. OOIUrauy co CTpYKTYPHBIM JJOXO/I0M, HE
oOparmiaronecs Ha OPraHW30BaHHOM pbIHKE, MeHee JMKBHUAHBL. OJHako B J00OM ciydyae Bel
MOJKETE€ CTOJKHYTHCSI B OIPENEICHHBII MOMEHT C HEBO3MOKHOCTBIO MPO/ATh CBOM OOJIUTalli CO
CTPYKTYPHBIM JI0XOJIOM WJIM C TeM, YTO BaM npuaercs npoaaTe UX ¢ CYIIECTBEHHBIMU YOBITKAMH U3-
3a CHIDKEHUS CTIPOCca Ha HUX WK KaKuX-TM00 orpaHndYeHni Ha ux oopaienue. [Ipeaqnocbuikamu aiis
CHIDKEHMSI JIMKBUIHOCTU OOJUTalUil CO CTPYKTYPHBIM JOXOJIOM MOTYT SBISITHCS: HCKIIOUEHUE
oOnuranuil co CTPYKTYpHBIM JOXOJIOM U3 KOTHPOBAJIBHOTO CIUCKA OMPXKH, CHUKEHHE peUTHHra
SMHUTEHTa (KOHKPETHOIO BBIyCKa OONMranui, Jua, MpeJoCTaBUBILIEro o0OecredyeHue 1o
o0uranusM, Ipy ero Halm4uK ), HeraTUBHbIE KOPIIOPATUBHBIE COOBITUSI U APYTHE OOCTOSITEILCTBA.
Kpeoummnwiii_ puck. CynecTByeT pUCK HEHCIIOJHEHHS 3MHUTEHTOM OOJMranuid co CTPYKTYPHBIM
JI0XOJIOM CBOMX 0053aT€IbCTB, KOTOPBIH MOMKET peaan30BaThCs, B YaCTHOCTH, B BHJI€ HEBBIILJIATHI
WIN 3a7ep>KKH BBIIUIATHl KYITOHOB M (MJIM) TOTAlIeHHUss HOMUHAJIBHOW CTOMMOCTH OOJMTralMu co
CTPYKTYpPHBIM JIOXOJOM B IpPEIyCMOTPEHHOM pa3Mepe HEe3aBHUCHUMO OT HACTYIUJICHHUS COOBITHH,
ONHMCAaHHBIX B YMUCCUOHHOW TOKYMEHTAIUH.

Puck_odegpoama. Cwutyanusi, Ipd KOTOPOM DMHUTEHT HE B COCTOSHUM BBITUIATHTH BIIAJIEIbIIaM
obnuranuii co CTPYKTYPHBIM JJOXOJJOM CYMMY IOTAIIeHusi 0Oauranuii u (Win) KyrnoHoB 1o Heil. B
3TOM CITy4ae MHBECTOPBI PUCKYIOT MOTEPSITH BCE CBOU BJIOKEHUS B IaHHYIO LIeHHYI0 Oymary. [ledont
MOJKET MPOU30UTH Yy SIMHUTEHTOB C JIFOOBIM YPOBHEM KpEAUTHOrO petuHra. KpenuTHblil pedTHHT
OTpakaeT MHEHHE PEUTHHIOBOIO areHTCTBa O BEPOSITHOCTH HACTYIUIEHUs nedosta: HauMeHee
BEPOSITHBIN YpOBEHb, KaK MpPaBUJIO, 0003HauaeTcsa «AAA» (BBICIIMI KpeTUTHBIN ypOBEHB, 3aTeM
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cienyer «AAy», «A», «BBB», «BB», «B» 1o creneHu yBenuueHUs BEPOSITHOCTH Aedonta). Uem
HIKE KPEIUTHBIA PEUTHHT SMUTEHTA (KOHKPETHOTO BBIMTYCKA OOJIHMTalliA, JINIA, TIPEIOCTAaBUBIIETO
obecriedeHue 1Mo o0auTanusM, PH €ro HATHYUH ), TEM BBIIIE, IO MHCHUIO KPETUTHOTO PEUTHHTOBOTO
areHTCTBA, BEPOATHOCTH JedoiTa.

[Ipu 3TOM, PMHTEHTaMU OOJIUTAUKA CO CTPYKTYPHBIM JOXOJOM MOTYT OBITh KOMIIAHUH, HE
obOnagaronue KpeauTHBIM pEeUTUHroM. B 3TOM ciydae ocoOeHHO BakeH Barn caMOCTOSITENbHBIN
aHanm3 (UHAHCOBOM YCTOMYMBOCTM ASMUTEHTA, KauecTBa oOecredeHwsl 1O oOauramusiM (mpu
HaJIU4MH ).

Puck_obankpomcmea mumenma. B ciiydae OaHKPOTCTBA SMHTEHTA pa3Mep €ro UMYIIECTBa
HEJIOCTaTOYEH JUIsl PacdyeToB CO BCEMHU Kpeautopamu. IloramieHune 3a70KEHHOCTH MPOMCXOIAUT
COrJIaCHO 3aKOHOJIATEJIbHO YCTAaHOBJIEHHOW ouepenHoctd. Hecmorps Ha TO, 4TO B ciydae
OaHKPOTCTBA BBIIIJIATHI OCTABIIETOCS UMYIIECTBA SMUTEHTA IIPOU3BOISTCS BIIaJebIlaM OOJUT i
nepes BIAAeNbllaMd MPUBUICTUPOBAHHBIX W OOBIKHOBEHHBIX AaKIIM, MMYIIECTBA MOXET OBITh
HEJIOCTAaTOYHO JJISl BBIIUIAT IO OOJIUTAIIMSAM CO CTPYKTYPHBIM J0X0/10M. B pe3ynbrare Bol moxkere
MOTEPSITH BCE CBOM BJIOXKEHHUS B OOJIMTallUK CO CTPYKTYPHBIM JTOXOJIOM.

B OonpmmHCTBE CciiydaeB AIMHUTEHT OepeT Ha cebs oOs3arenscTBa MO oOiuranusMm  0e3
JIOTIOJTHATEIHPHOTO WUMYIIECTBEHHOro obecriedeHuss mo HUM. CrHOCOOHOCTh SMHUTEHTa B IOJTHOM
o0beMe BBITIOJIHATh CBOM 0053aTENIbCTBA IO OOJUTAIMSAM IOATBEPIKIACTCS, HAIIPUMED, BBICOKUM
KPEIUTHBIM PEUTUHIOM SMUTEHTA, €T0 YCTOMYHUBBIM (DMHAHCOBBIM OJIOKEHUEM U T.1. BMecTe ¢ Tem
HCIIOJIHEHUE 00S3aTeNIbCTB 110 OOJIMTausM MOJKET ITOJHOCTBIO WM YaCTUYHO O0ECIICYMBATHCS
3aJI0TOM, TOPYYHUTEIBCTBOM, OAHKOBCKOM TapaHTHEH, TOCyIapCTBEHHONW WM MYHHUIUIAIBHOU
rapantueil. [Ipeanonaraercs, 4To B ciay4yae HEBBIMOJIHEHHUS SMUTEHTOM CBOUX 0053aTEIbCTB IO
TaKuM OOJIUTAIMSAM TOTallIEHUE 3aJ0JDKEHHOCTH Tepe]l BIaAesIbllaMi OOJIMTaluii OCYIEeCTBISAETCS
(TOTHOCTHIO MM YAaCTHYHO) 3a CUET MpeaycMoTpeHHoro oOecrneuenus. [Ipu mokyrnke oOnuranuit
Bam crnemyer oOpaTuTh BHUMaHHEC Kak Ha (UHAHCOBYIO YCTOMYHMBOCTH M JTOOPOCOBECTHOCTH
SMUTEHTA, TaK U Ha KaUeCTBO 0OecreyeHus Mo o0nuranusaM (Ipu HaJluduH).

Komuccuu

IIpu cpenkax ¢ oONMranMsMU CO CTPYKTYPHBIM JOXOZOM B3HMMaeTcs KoMHccus Opokepa 3a
HCIIOJIHEHUE TOPYUEHUH, a TAK)KE MOKET B3UMAThCS KOMUCCUU OUPKU U KIIMPUHTOBOWM OpraHU3aluu
32 COBEpIICHME CJIENIKH, KOMHMCCHUS JIEMO3UTapusi 3a ydeT IpaBa COOCTBEHHOCTH HHBECTOpa Ha
O0JIMraluIo co CTPYKTYPHBIM J10X0A0M. Pazmeps! Bcex TaprudoB MOKHO HalTH Ha caiiTe Opokepa,
JIeTI03UTapusi, KIMPUHTOBOM OpraHU3aluu U OUPKH.

[Ipu nokynke oOpaiaromiencss Ha pbIHKE OOJUTallK CO CTPYKTYPHBIM JOXOJIOM B CYMMY CIIEIKHU
MOJKET BKJIIOUAThCS YaCTh OCHOBHOTO W/WJIM (PUKCHPOBAHHOI'O KYTIOHHOTI'O MIPOLIEHTHOTO JJOXO/a 110
o0JMranuu co CTPYKTYpPHBIM JIOXOJIOM, pacCuMThIBaeMasl MPOMOPLHUOHAIBHO KOJWYECTBY JHEH,
MIPOLIENINX OT JaThl MPEAbIAYLIEH BBIIATHI KYIOHHOI'O JOXOJa IO JAaThl MCIOJHEHUS CAEIKU
KYIUIU-TIPOJaXu oOnuranuu. J[aHHBIM HAKOIUIEHHBIN KYMOHHBIM J0XOJ Iepenaercss MHpOoAaBIly
o0JIUraMu co CTPYKTYPHBIM JOXOZOM. YTOYHHTE MpaBHUja pacdyeTa HAaKOIUIEHHOIO KYMOHHOTO
J10X0/1a TIPY MOKYIIKE 00JIUTallii CO CTPYKTYPHBIM JOXOJIOM.

Kanoowt u npeonosncenusn

KanoOwel u mpennoxxeHuss Bel MokeTe HampaBuUTh OpoKepy, ¢ KOTOpbIM BbI coTpyaHuuaete, B
CaMOpEeryJIMpyeMyIo OpraHu3aluio B cepe PUHAHCOBOTO PhIHKA, YIEHOM KOTOPOM SIBIISETCS TaKOM
opoxep, wiu B bank Poccun.
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Undopmauuonnoiii 0okymenm
Onuuonnwlii._ 002060p

[IpenocraBnsieTcss B  COOTBETCTBMM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He  sBisercs
WHIMBUIYAIbHOW MHBECTUIIMOHHON PEKOMEHAAIMEH WM peKIaMHbIM MaTepuanioM. MHdopmarus
MpUBE/ICHA JJIs TOHUMAHUSI CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OMIIMOHHOTO JI0TOBOPA.

ITO He BKJIaJ
BbI MokeTe He TOJIBKO MOTEPATH BCE YTO BJIOKHIU, HO 1 B HEKOTOPBIX CJIy4asiX 0CTATHCSA
AOJIKHBI
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) IOCY1APCTBOM
B ciiyyae motepb kKoMIneHcauuii He MPe1yCMOTPEHO
HekoTopble onunoHHbIe JOrOBOPHI MPeAHA3HAYEHBI 11 KBATU(UIMPOBAHHBIX HHBECTOPOB.
Jiis1 HekBaJIM(UIIUPOBAHHBIX HHBECTOPOB 3aKJII0YeHHe ONMIMOHHBIX J0TOBOPOB /I0CTYITHO
TOJILKO MPH MOJ0KUTEJILHOM pe3y/ibTaTe TeCTUPOBAHUSA

OcHogeHble XapaKkmepucmuKku ONYUOHHO20 002060Da.

OnuuoHHBIN 10r0BOp (OMIIMOH) - 3TO TOTOBOP, KOTOPBIN JaeT MOKYMNaTes0 ONI[MOHA [IPABO KYIUTh
WM MPOJaTh 0A3MCHBIN aKTHB MO OMpPE/IeICHHON IIeHe B OyayIeM, Py 3TOM Y MPOJaBlia OMIIMOHA
BO3HUKAET BCTpEeUHasi 00s3aHHOCTh UCIIOJIHUTh TpeOOBaHUE MTOKYIATEIS.

OnmuoHbl MOTYT OOpallaThCs Ha OPraHM30BAaHHBIX TOPrax WM 3aKII0YaThCcsi HA BHEOUPIKEBOM
pBIHKE, pa3IMyaThbcs MO BUAY, THUIY MOCTaBKH, CIIOCOOY MCIOJIHEHHUS, COCO0Y YIUIaThl MIPEMUH,
0a3MCHOMY aKTHBY H T.JI.

OniuoH MOXeT MpeAyCMaTpUBATh MPABO MOKYIKH 0a3MCHOTO aKTHBA B Oy 1yIlIeM 110 YCTaHOBICHHON
[IEHE B ONPEIEIEHHBIN CPOK («OMIIUOH KOJIJ»), WU MPABO MPOAaKu 0a3UCHOTO aKTHBA B OyayleM
M0 YCTAaHOBIICHHOM II€HE B OMPEICTICHHBIN CPOK («OTIIHOH MyT»).

OnuuoH MOXKET TpeaycMaTpuBaTh IMPaBO IMOKYHATEeNsl OMIIMOHA WCIOJHUTH OMNIMOH B
MPEYCMOTPEHHYIO JIaTy («EBPOMENHCKUN OMIIMOH»), TUO0 B JO0O0M IEeHb M0 ONpeNeleHHON TaThl
(«aMepUKaHCKUM OTIIIUOHY).

[Tpemust MOXKET yIJIauMBaThCA €AMHOPA30BO MPHU MOKYIKE OMIIMOHA («IIPEMHUANIBHBIN OMIIMOHY), IPU
3TOM /0 MCIIOJHEHHUs OILMOHA MO3UIHUS HE NEepeolleHUBAETCs, U BapHallMOHHAas Mapika ( cyMMa
JICHEKHBIX CPEICTB, KOTOPYIO OJIHA U3 CTOPOH OMIIMOHHOTO JJOTOBOpa 00s3aHa yIUIaYuBaTh APYroi
CTOPOHE KaXK]Ibli IEHb B 3aBUCUMOCTH OT COOTHOIIECHHUS IIE€HbI 3aKII0UEHHUSI ONIIMOHHOTO JJOTOBOpa
U €ro TEeKylIeH 1IeHbl) He TepednciseTcs. B cnydae, ecnu mpeMusi HE YIUTAYUBAETCs, IPOUCXOIUT
eXeHEBHOE (IIepUOANUECKOe) MepeurCcIeHIe BapUallMOHHON MapKu /10 UICTEUEHUS CpOKa OMIIMOHA
(«Map>KUPyEeMBbIi OMIITHOH).

«[locTaBouHbIE ONIMOHBI» MPEANOJAralOT IOCTaBKYy Oa3MCHBIX akTUBOB. [Ipu ucnomHeHUn
«pacyeTHOTO OMIIMOHAY» IBMKEHUS 0a3MCHOTO aKTHBA HE MPOUCXOIUT — BMECTO 3TOTO MPOU3BOJAUTCS
MEpPEYUCIICHNE JCHEKHBIX CPEJCTB MOKYIATEI0, €CIIM OMIIUOH 0Ka3aJcs MPUOBLIHHBIM.

ba3ucHpIM aKTHMBOM OMNIMOHA MOTYT BBICTYNATh IIEHHbIE OyMmaru, JOTOBOPBI, SIBISIOIIUECS
MPOW3BOJHBIMU (PMHAHCOBBIMH HMHCTPYMEHTaMH, TOBapbl, BaoTa W T.1. OIHOBPEMEHHO Ha
OpPraHM30BAHHBIX TOPrax MOTYT 00paIIaThCs HECKOIBKO OMIIMOHHBIX JOTOBOPOB Ha OJUH Oa3UCHBII
aKTHUB C Pa3HBIMH CPOKAMHU UCTIOTHEHUSI.

B cnydae, ecnu onimoH oOpamiaeTcs Ha OpraHU30BaHHBIX TOPraX, YCIOBHUS OIMIIMOHHOTO JIOTOBOpa
yKazaHbl B crenu@ukanuu, KoTopas pa3MemiaeTcss Ha caidte Oupku. B ciydae 3akimrodeHus
BHEOHMPIKEBOTO OIIMOHA BCE YCIOBUS YKA3bIBAIOTCS B JIOTOBOPE.
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OcHogHvle pucku:

Pouinounstit puck. JI0Xo 16l THBECTOPOB B OMIIMOHBI 3aBUCAT OT IIEHBI (3HaU€HHUs1) 0a3MCHOTO aKTHBA,
KOTOpasi MOKET KaK pacTH, TaK U CHUYKATHCS, U €€ JUHAMHKA B IPOIIOM HE O3HAYAET TAKOW K€
nuHamMuky B OynymeM. CymiecTByeT pucK TOro, MOKymas onuuoH Bbel morepsiere Bce BIOKEHHbBIE
CpPEACTBA, a B Clly4ae, eciii Bbl BbICTyIIaeTe nmpo1aBLUoOM OILMOHA, BBl MOXKeTe OTEPSATh HE TOJIBKO
BCE, UTO BJIOXKUIIU, HO ¥ OCTaThCsl IOJKHBI OpOKEpY.

Puck nukeudnocmu. OTCyTCTBYET rapaHTHsl JIUKBUIHOCTH OIIIMOHA B JIIO00M MOMEHT BpeMeHu. B
cllydae, eCJIM OILMOH 00palaeTcs Ha OPraHu30BaHHbIX TOPrax, JMKBUIHOCTh 3aBUCHUT OT CIIpOca U
MPEJI0KEHUS HA PhIHKE. PUCK JIMKBUIHOCTH MPOSABISAETCS B CHUKEHUH BO3MOYKHOCTH COBEPILIUTH
C/IETIKY C OMIIMOHOM, B TOM YHCJI€ 3aKPbITh MMO3ULIMIO TI0 HEOOXOAMMOM 1I€HE 13-3a CHHXKEHUS CIIpoca
Ha HEro.

[To3unusi MO OMIIMOHHOMY JIOTOBOPY, OTKPBITash HAa BHEOUPIKEBOM DPBIHKE, MOKET OBbITh 3aKphiTa
TOJIBKO Ha BHEOUPKEeBOM phIHKE. CYIIECTBYET PUCK TOTO, 9TO BBI HE CMOMKETE 3aKPHIThH MO3UIIUIO IO
OIIIMOHHOMY JIOTOBOPY, 3aKJIOYCHHOMY Ha BHEOHPIKEBOM PBIHKE, IO UCTEYCHHSI CPOKA OMIUOHA.
Puck _ucnonvzosanus gunancogozo naeya. Yacto ans TOro, 4ToOBl OTKPHITH IO3UIHIO 10
OIIIMOHHOMY JI0OTOBOPY, Bam He00X0IMMO UMETh TOJIBKO YAaCTh CTOMMOCTH JIOTOBOpa (TapaHTHIHOE
obecriedeHne), a HE BCIO CyMMy IenukoM. [Ipu 3ToM Bo3HHKaeT «3(PQeKT mieua», KOTOPHBIH
YBEJIIMYUBACT KaK MOTCHIMAIBHBINA JOXO/, TaK U BO3MOXKHbIE YOBITKH. KitupuHroBasi opranuzanus u
OpOKepPHI JOJHKHBI YIIPABIIATH PUCKAMH U B HEKOTOPBIX CITYYasiX BBUIY HEOIArONMPHUATHBIX PHIHOYHBIX
Koje0aHuil MOTyT MOTPeOOBaTh BHECTH JOIOJHUTEIbHBIC JCHEXKHBbIE CPEJCTBA M ClelaTh 3TO B
KOpPOTKOE BpeMsi, a B CiIydae HEUCIIOJHEHHUs TPeOOBaHHS OpPOKEp MMEET NPaBO MPUHYIUTEIHHO
3aKpBITh MO3UIMIO MO ONiuoHy. OOmuil yObITOK, KOTOpbI BBl MOXKeTe MOHECTH B pe3ylbTare
omnepauuid ¢ ONIMOHAMU, MOXKET 3HAYUTEIbHO MIPEBBICUTH CYMMY BJIOKEHHBIX CPEJICTB.

Puck _u3zmeHnenus _pazmepa _2apanmuiino20 odecnedenus. B nepuon yaep:kaHus MO3ULUU IO
OMpPKEBOMY OINIIMOHHOMY KOHTPAKTYy MOXKET MPOU30MTH TepecdyeT rapaHTUHHOTO OOeCTieueHus, U
OHO MOXET 3HAYUTENIbHO YBEIMYUTHCS, YTO 3acTaBUT Bamiero Opokepa moTpeboBaTh BHECTH
JIOTIOJTHUTEIBHBIE IEHEKHBIE CPENICTBA JUISl COXPAHEHHUS TO3ULIMU U CHIENIATh 3TO B KOPOTKOE BPEMS.
W3meHeHne rapaHTUHHOTO 00eCTeYeHNsI MOYKET OCYIIECTBISATHCSA KaK B TEYEHHE TOPTOBOM CECCUU,
TaK U BHE TOPrOBOW CECCHUMU.

Puck npunydumenvnozo 3axkpvimusa nozuyuu. B ciydae, ecin Bammx JEHEXHBIX CpPEICTB,
MMEIOIINXCS B PACIOPSIKEHUU OpoKepa MpU 3aKII0YEHUH OWPIKEBOTO OIMIIMOHHOTO KOHTPAKTA,
HEJO0CTAaTOYHO JIJISl TapaHTUITHOTO 0OecTIeueHHs WM YIUTaThl BapHAIIMOHHOW MapH, Opokep uMeeT
MpaBO MPUHYAUTEIBHO, TO ecTh 0Oe3 Bamiero coriacus, 3aKpbIThb TO3UIHUIO IO OUPKEBOMY
OTIIMOHHOMY KOHTPAKTY. 3aKpbITHE MO3UIIMH MPOUCXOIUT MO TEKYIIUM [[eHaM, KOTOPbIE MOTYT OBITh
HEBBITOJIHBI NI Bac W mpuBecTM K BO3HUKHOBEHMIO Y Bac yObITKOB. BBl MOXeTe moHecTH
3HAYUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO TOCJE TOr0 M3MEHEHHE IIeHbI 0a3MCHOTO aKTHBa
MOXET MIPUHSATH OnaronpusaTHoe s Bac Hanpasnenue u Bol momyunnu Ob1 1oxo7, ecinu Ob1 Bama
MO3UIUs He ObLlIa MPUHYIUTEIHHO 3aKPhITA.

Komuccuu

[Ipu cnenkax ¢ onmMoHaMU Ha OUp)Ke B3MMaeTcs KOMHUCCUS OpoKepa 3a OTKPBITHE U 3aKpHITHE
MO3MIIMK, TaKXKe MOTYT B3MMAThCSl OTJENIbHAs KOMHCCHsA Opokepa 3a HCIOJHEHHE OMIIMOHHOTO
JI0TOBOpa, OWpKeBast U KIMPUHIOBasi KoMuccuu. Pa3mepsl Bcex TapupoB MOKHO HAMTH Ha caiTe
Opokepa, KIUPUHTOBOM OpraHu3allui U OUPIKU.

Kanoowvl u npeonoscenusn

Kanober u mpemnoxenus Bel Mokere HampaBuUTh OpOKepy, ¢ KOTOpbIM Bbl coTpymHuvaere, B
CaMOpPETyJIUPYEeMYIO OpraHU3aIuio B chepe PUHAHCOBOTO PHIHKA, YJICHOM KOTOPOM SIBISIETCS TaKOH
opoxep, wiu B bank Poccun.
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MNPAJITOKEHMUE Ne 18J1

Undopmauuonnoiii 0okymenm
Hneecmuyuonnvlii naii naeeo2o UHEECMUUUOHNH020 (honoa (Kpome dupiceso2o naeeoz2o
UHEEeCIMUUUONIO020 hOoHOA)

[IpenocraBnsercss B COOTBETCTBUM C YCTAHOBJICHHBIMH TpeOoBaHusmu. He sBusgercs
WHIVUBUIYAIEHONH WHBECTUIIMOHHON pEeKOMEHIAIMel WU PeKJIIaMHBIM MatepuaioMm. MHbopmarus
MpUBEACHA JUIsi MOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK W PUCKOB MHBECTHUIIMOHHOIO mMas
MaeBOI'0 MHBECTUIIMOHHOTO (oHa (KpoMe OMpP>KEBOT0 MAaeBOr0 MHBECTUIIMOHHOTO (DOHIA).

ITO He BKJIaJ
BbI MoKkeTe He TOJBKO MOTEPATH BCE YTO BJIOKHIA
CpencrBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO
HekoTopble HHBeCTHIHOHHBIE MAH MAeBbIX HHBECTHIHOHHBIX (DOHIOB MpeAHAZHAYEHBI s
KBAJIN(PUIIHPOBAHHBIX HHBECTOPOB, HEKOTOPbIE IOCTYIHBI K MPHOOPETEHHI0
HEKBAJIM(PUUMPOBAHHBIMH HHBECTOPAMH NMPH MOJIOKUTETHHOM pPe3yJibTaTe TeCTHPOBAHUS

OcnoeHbie XapaKmepucmuku UH6eCIMUYUOHHO20 NA NAE6020 UHEECMUWUOHHO20 (hoHOa (Kpome
OuprHces020 naeeo2o UHBECMUUUOHHO20 (OHOA).

MHBecTUIIMOHHBIN TTaii TaeBOro MHBECTUIIMOHHOTO (hoHaa (maii [T D) - aTo ernast Oymara, Kotopas
yJIOCTOBEPSIET JI0JII0 €ro BiIajJeliblia B IpaBe 00Iell COOCTBEHHOCTH Ha UMYILECTBO, COCTABIIAIOIIEE
MaeBOl MHBECTULMOHHBIA (DOHI, TpaBO TPeOOBATh OT YNPABIAIOMICH KOMITAHWW HaJJIeKaIllero
JIOBEPUTENILHOTIO yIpaBieHus umymectsoM [IM®D B cooTBETCTBHM C IpaBUIaMU JOBEPUTEIBHOIO
ynpasienus. Taxxe nai IIM®D ynoctoBepser mpaBo IMONy4eHHA A0XO0Ja OT JOBEPUTEIBHOIO
ynpasieHuss umymectsoM [TN®, ecnm npaBuiaMu JOBEPUTEIBHOTO YIPABICHHS MPEAYyCMOTPEHA
BbIIJIaTa Takoro goxoza. [Ipasuna noepurensHoro ynpasnenus [IN® mis HekBanuumpoBaHHBIX
MHBECTOPOB MYyOJIMKYIOTCS Ha caiiTe ynpaBisonell KOMIaHUH.

[MN® moryt 66T OTKPBITEIMU (OITU®D), untepBansubiMu (UITUD), 3akpeiteivu (3IIU®). [Tait
OIIN® pmaer mnpaBo BiIaAENbIly TpeOOBaTh OT VYIOPABIAIONICH KOMIIAHUHM  TOTAIICHUS
VMHBECTUIIMOHHOTO N1asi ¥ BBIIJIATHI JEHE)KHON KOMIIEHCALUN, COPA3MEPHON NMPUXOASILEHCS HAa HETO
none B obuem umyiiectse OIIN®, B moboii pabounii aenp. [1ait UTIM® Moxer ObITh NpeabsBiICH
K IIOTAIlIEHUIO TOJIBKO C OIPENEIECHHON IEPUOJUYHOCTBIO - HE PEXKE OJHOTO pas3a B I'0J B TEYCHUE
CpOKa, OIpPEACIICHHOTO TMpaBWJIaMU JOBEPHUTEIBHOTO ympasiaeHuss >TuM ¢ougaom. [lait 3I[TNUD
noramaerca npu npekpauieHuu 3[IM® u B ciydasx, NpeayCMOTPEHHBIX 3aKOHOM, a TAKXKeE JAeT
IIpaBO y4yacTBOBAaTh B 00IIEM COOpaHHUH BIIAJEIbLIEB HHBECTUI[MOHHBIX MAEB.

IlepeueHp akTHBOB, B KOTOpBIE YIPABIIAIOIIAs] KOMIIAHUS MOYKET MHBECTUPOBaTh cpencrea [T,
CTPYKTypa O3THUX AaKTHUBOB OIIPENEISIIOTCS B HWHBECTULIMOHHOM JEKJIApalllH, COJEp Kalllehcs B
IIpaBUJIaX JOBEPUTENILHOTO YIIpaBIeHUs (POHIOM.

Kaxxplif ”HBECTUIIMOHHBIN Mail yI0CTOBEPSET OAMHAKOBYIO JOJIO B MpaBe 001Iell COOCTBEHHOCTH
Ha UMYILECTBO, cocTasistoee [TND.

3a cyer wumymecrBa [IM® ynnaumBaeTcs BO3HArpaKICHUE YOPABISIOMEH KOMIIAHUH,
CHENMATM3UPOBAHHOMY JIENIO3UTAPUIO, PETUCTPATOPY, @ TAKKE OIUIAYMBAIOTCS PACXO/Ibl, CBA3aHHbIE
C IOBEPUTENIbHBIM yIpaBieHueM [ I P. MakcumanbHbli pa3Mep TaKUX pacXxo10B M BO3HATPAXKICHUN
yKa3aH B IIPaBWJIaxX JTOBEpUTEIbHOTO ynpasieHus [T D.

Ocnoenvie PUCKuU:
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Potnounblit__puck _(puck _HezamueHo20 _uzmeHenus _cmoumocmu__nas_IIH®D). CtoumocThb
npuHamiexaiiero Bam nnBecturimonHoro nas [IM® moxkeT kak pacTv, Tak U CHHXKAThCA, U POCT
CTOMMOCTH B MPOILJIOM HE 03HadaeT pocra B Oyaymiem. CylecTByeT pucK TOro, 4To Bel moHeceTe
yOBITKM B pe3ysibTare CHIKeHHS cTomMocTH mas [IM®. Puck yOBITKOB CBs3aH IPEXKIE BCETO C
W3MEHEHHUEM PBIHOYHON CTOMMOCTH aKTUBOB, cocTaBistoniux [11M®d, nanpumep akmwuii, 0OIUTamnid,
HEJIBUWKUMOCTH U T.I., U3MEHEHUEM KYpPCOB BaJIIOT, MPOLEHTHBIX CTABOK. Takye B OTIEIbHBIX
cinydasx crouMocts nas IIM® moxker ymacte 10 «Hymsi», Torga Bbl MoxeTe mOTepsATb BcCe
BJIOYKEHHBIE CPEJICTBA.

Puck nukeudnocmu. JINKBUTHOCTB, TO €CTh BO3MOXHOCTB ITpojath naii [IM®, umeromuii JImcTuHr
Ha Oupike, B IIOOOKH MOMEHT 0€3 CYIIECTBEHHOTO CHMKEHHUS €r0 CTOUMOCTH, 3aBHCHT OT CIpOca H
MIPEIIOKEHUS Ha PhIHKE, a TAKKe UHBIX (DakTopoB. V3 oOpamarommxcsi Ha OpraHnu30BaHHOM PBIHKE
HanOosiee TUKBUAHBIMU SBISIFOTCS Tau OIIN®, man UITN® u mam 3IIUD, xak npaBuiio, MEHee
JUKBUIHBI, OJHAKO B JIIOOOM ciiydyae Bbl MoOXeTe CTOJKHYTbCS B OIPEACIICHHBIH MOMEHT C
HEBO3MOKHOCTBIO mpojath cBou mnau [IMD wam ¢ tem, yrto Bam mnpumercs mpoaarb UX ¢
CYIIIECTBEHHBIMU YOBITKAMH M3-32 CHHKEHHUS CIIPOCa HA HUX WM KaKUX-JTMOO OrpaHUYCHUM Ha MX
oOparnicHue.

Taxoke i moramenus nast [IM® Bl Mmoxere 00paTUThCS HAPAMYIO K YIPABJISIOMIEH KOMITAHUH.
MOPSIIOK TTOJa4M 3asBOK HA IOTalleHWe WHBECTUIMOHHBIX maeB [IM® 3aBucsar ot Tna ¢oHma u
YKa3bIBalOTCA B IPABUJIAX JOBEPUTENIBHOIO yrpasieHus 1IN O.

Puck_napywenus _npagun_0osepumenvrho2o ynpagienus IIH®. Bpl HeceTe pUCK MOIYYEHUS
YOBITKOB BCJICICTBHE HAPYIICHUS YIPABJISIONICH KOMITAHUEH MTPABUII JIOBEPUTEIHLHOTO YIIPABICHUS
[T ®D, B TOM YKCIIe HECOOTBETCTBHS COCTaBa aKTUBOB (DOHIa MHBECTUIIMOHHOM JeKIapauu GoHaa
13-3a HEKOPPEKTHBIX JAEUCTBUN WM Oe3/1eHCTBUS YIPABIIAIOIIEH KOMIAHUU, HECOBEPILIEHCTBA WU
OLIMOOYHBIX BHYTPEHHUX MPOLIECCOB YIPABIAIONIEH KOMIAHUH, ONIEPAIIMOHHBIX COOEB, HEAOCTATKOB
WH()OPMAIMOHHBIX, TEXHOJIOTHYECKUX M HHBIX CUCTEM.

Komuccuu

ITIpu cnenkax c¢ masmu I[IM® uepe3 Opokepa B3uMaeTcs KOMUCCHS Opokepa 3a HCIOJHEHHE
MOPYYEHUH, a TaKkK€ MOTYT B3MMATbCid KOMMCCHUM OUPXKH M KIMPUHTOBOM OpraHus3aluu 3a
COBEpILIEHHUE C/AETKH, KOMUCCHUS JIeT03UTapusl 3a y4eT IpaBa COOCTBEHHOCTHM MHBECTOpa Ha Maif
[IN®. Pa3zmepsl Bcex TapupoB MOXKHO HAWTH Ha caiite Opokepa, Heno3uTapus, KIUPUHTOBOU
OpraHu3aly U OUpPKU.

Kanoowvl u npeonoscenusn

KanoObr u npemioxenuss Bel Moxkere HampaBuTh OpoKepy, ¢ KOTOpbIM Bwl coTpymHuvaere, B
CaMOpEryJIUpyeMylo OpraHu3aIuio B chepe PUHAHCOBOTO PHIHKA, YJICHOM KOTOPOM SIBISETCS TaKOU
opoxep, uiu B bank Poccumn.
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MNPUJIOKEHUE Ne 18M

Undopmauuonnoiii 0okymenm
Hneecmuyuonnviit nait poccuiicKko20 oupHceeo20 naeeo20 UHEEeCMUUUOHK020 honoa

[IpenocraBnsieTcss B  COOTBETCTBMM C YCTaHOBIGHHBIMH TpeOoBaHusiMu. He  sBisercs
WHIMBUIYAIbHOW MHBECTUIIMOHHON PEKOMEHAAIMEH WM peKIaMHbIM MaTepuanioM. MHdopmarus
MpUBEJCHA JJI TMOHMMAHMS CYHIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB HWHBECTUIIMOHHOIO Iias
POCCHIICKOT0 OUPIKEBOTO MACBOT0 MHBECTUIIMOHHOTO (OH/A.

910 He BKJIAJ
Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIN
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) IOCY1APCTBOM
B ciryyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

Obwue xapakmepucmuku UHEECMUUUOHHOZ0 NAA  POCCUICKO20 OupiHCe6020 Naeeo2o
UHBECMUUUOHHO20 (poHOa.

VHBECTUIIMOHHBIN Maii POCCHIICKOTO OMPIKEBOTO MAaeBOr0 MHBECTHIIMOHHOTO (doHa (mait BITN®) -
3TO LIeHHas OymMara, KoTopasi yJJOCTOBEpSIET JOJIIO €ro Biajiesiblia B IpaBe 001el COOCTBEHHOCTH Ha
MMYIIECTBO, COCTABIISIFOIIEE IMTAaCBON WHBECTHUIIMOHHBIN (DOHII, IPaBO TPeOOBATh OT YIPABISIONICH
KOMIIAHUHU HaJJIEXKAILEro JOBEPUTENBHOIO ympasieHus umyiuectsom IIM® B coorBercTBHH €
IIpaBWJIaMU JOBEPUTENILHOTO YIIPABJIEHUS, IOKYIIKA U ITPOJjaka KOTOPOU MPOUCXOIUT HAa OUPIKEBBIX
toprax. Taxxe nai [IM® ynocrosBepsieT mpaBo MOJIy4E€HUS JOX0/a OT JOBEPUTEIBHOIO yIIPaBJICHUS
nMmymiectsom [IM®, ecim mpaBunaMu JOBEPUTEIBHOIO YIPABICHUS NPEIyCMOTPEHA BhIILIATA
Takoro foxoxa. [IpaBuia noBepurensHoro ynpasienus [N ny6nukyroTces Ha caiite ynpasiisitomien
KOMITaHUH.

JIukBuaHocTh aeB BIIM® 1 conmocTaBUMOCTh UX IIEH C PACYETHON CTOUMOCTBHIO HHBECTUIIMOHHOTO
nasi obecrevyrnBaeTcsl MapKeT-MeHKepoM, JEHCTBYIOIMM Ha OCHOBAaHUM CIEILMAILHOTO J0roBopa ¢
Oup kel Ha MPelyCMOTPEHHBIX MTPaBUJIaMU JOBEPUTENILHOTO YIIPABICHUS YCIOBUSIX.

Pacuetrnas nena onnoro nas BIIM® onpenensercs Ha OCHOBaHMM TEKYLIMX PBIHOYHBIX LIEH Ha
akTuBbl, Bxoasmme B BITU®, u my0nukyercs Ha caiiTe OUpKHU.

IlepeueHp akTUBOB, B KOTOpBIE YIPABIISIONIAs KOMIIAHUS MOXET MHBEeCTUpOBaTh cpeacrsa bIIND,
CTPYKTYpa OSTHUX AaKTHUBOB OIPENEISIIOTCA B MHBECTUIIMOHHOM JE€KJIapalliy, COJAEpKallehcs B
IpaBUJIax JOBEPUTENILHOTO YIIpaBIeHUs (OHIOM.

Kaxnapiit mait BIIM® ynoctoBepsieT OIMHAKOBYIO JOJK0 B IpaBe oOLmIell COOCTBEHHOCTH Ha
HUMYIIECTBO, cocTaBistomee bITNO.

3a cuer wumyniectBa [IM® ymmaumBaeTcss BO3HArpa)xJI€HWE YIPABISAIOUIEH KOMIAHWH,
CIELUATU3UPOBAHHOMY JIEIIO3UTAPUIO, PETUCTPATOPY, a TAKKE OILUIAYMBAIOTCS PACXObI, CBA3aHHBIC
¢ noseputTenbHbIM yrnpaiaeHueM [IM®. Pasmep Takux pacxoJ0B M BO3HArpaKACHUN yKa3aH B
[IpaBUjIaxX J0BEpUTENBbHOrO yrpasieHus [TNO.

Ocnoenvle pucku:

Poinounvtii _puck (puck _HezamugHozo _usmenHenus cmoumocmu__nas_ bIIH®D). CtoumocTh
npuHamiexkamero Bam mas BIIM® mMoxer kak pacTv, Tak U CHUXATbCA, U POCT CTOMMOCTH B
MPOIIIJIOM HE O3HayaeT pocTta B Oymymiem. CyliecTByeT pHCK TOro, 4To Bbel moHecere yOBITKH B
pe3ynbrate cHuKeHust ctouMocT mast BITM®. Puck yOBITKOB CBSI3aH TIPEXkAE BCETO C M3MEHEHHEM
PBIHOYHOM CTOMMOCTH aKTHBOB, cocTaBistomux BIIN®, nanpumep axkuuii, oOnuranuii, ¥ HHBIX
AKTUBOB, JONYLIEHHBIX K OPraHU30BaHHBIM TOpraMm. Takke, B OTIEJIBHBIX CIIy4asiX, CTOUMOCTD Mas
BITN® moxkeT ymacTh 10 «HYIs», TOTa Bbl MOkeTe MOTEPsITh BCE BIOXKEHHBIE cpeacTBa. OOparute
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BHMMAaHHE, 4TO TeKylas pelHOYHas neHa bIIM® moxer ornmuarecs oT pacuyeTHON LeHbl BIIND,
MyOJIMKyeMOl Ha caiTe OUpPIKH.

Puck nukeuonocmu. JINKBUAHOCTD, TO €CTh BO3MOXKHOCTH IpojaTh naii bIIN® B m000ii MOMEHT
0€3 CyIEeCTBEHHOTO CHIKEHHUS €r0 CTOMMOCTHU, 3aBUCHUT OT CIIpoca M MPEIJIOKEHHS Ha PBIHKE, a
TakKe UHBIX (akTopoB. B CBSA3M ¢ 0COOSHHOCTSIMH pa3MeIICHUs, MOKYNKH 1 Tpoaaxu nau bITND
MOTYT OBITH OOJiee JIMKBUHBI, YeM IMaW APYyrux (OHIOB, OOpaImaroImmxcs Ha OUpXKe, OJHAKO B
mo60oM citydae Bbl MOXKeTe CTOJIKHYTHCS B ONPEAETICHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO MPOJATh
ceou nau BITM® wumum ¢ Tem, yro Bam mpuaercs mpojaTh UX € CYIIECTBEHHBIMH yOBITKAMH H3-3a
CHIDKEHHSI CIIPOCa HA HUX MM KaKUX-JIMOO OrpaHWYeHuid Ha ux oOpamienue. OOpatuTe BHUMaHUE,
9TO O00BEM IMOKYNKH YIIOJHOMOYEHHBIM JIMIIOM HHBECTUIIMOHHBIX I1a€B OTPaHHYEH O0BEMOM,
MPEyCMOTPEHHBIM MPaBUJIaMU JOBEPUTEIBHOTrO yripasieHus [T O.

Puck_napywenusa npagun_0osepumenvrho2o ynpagienus IIH®. Bpl HeceTe pUCK MOIYYEHUS
yOBITKOB BCJIE/ICTBUE HAPYIICHUS YIIPABIAIONICH KOMIIAHUEH MTPaBHII JOBEPUTEIBHOTO YIPABICHUS
[TN®, B TOM YnciIe HECOOTBETCTBHUS COCTaBa aKTUBOB (hOH/Ia MHBECTULIMOHHOMN JeKIapanuu GoHaa
M3-32 HEKOPPEKTHBIX JCUCTBHHA WM Oe3neiicTBus pabOTHUKOB YIPABISIOMIEH KOMIAHHH,
HECOBEpIICHCTBA WU  OIIMOOYHBIX BHYTPEHHHMX IIPOIECCOB  YIPABISIOUIEH KOMIIaHWH,
OIIEPALMOHHBIX COOEB, HEIOCTATKOB MH()OPMAIIHOHHBIX, TEXHOJIOTHYECKUX U HHBIX CHCTEM.

Komuccuu

ITpu cnenkax ¢ nmasmu BIIN® B3umaeTcs komuccus Opokepa 3a UCMOIHEHUE MOPYUYCHUN, a TaKKe
MOTYT B3UMAaThCSl KOMHCCHUU OMP)KH U KIIMPUHTOBOM OpraHU3aIMH 38 COBEPUICHHUE CACTKH, KOMHCCHUS
JIETO3UTapHs 3a y4eT mpaBa coOCTBeHHOCTH uHBecTopa Ha maii BIIM®. Pa3meps! Bcex Tapudos
MO>KHO HaTH Ha caiite Opokepa, Jer03UTapusl, KIMPUHIOBOM OpraHu3anuu 1 OUpKu.

Kanoowvl u npeonoscenusn

Kanobsr u mpennoxkeHuss Bel MoxeTe HampaBUTh Opokepy, ¢ KOTOpbIM BbI coTpymHudaere, B
CaMOpEryJIUpyeMylo OpraHu3auio B cepe GUHAHCOBOTO PhIHKA, YJICHOM KOTOPOIl SIBIISIETCA TaKOH
opoxkep, win B bank Poccun.
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MNPUJIOKEHHUE Ne 18H

Undopmauuonnoiii 0okymenm
Axuusa (nau) ETF

[IpenocraBisieTcss B COOTBETCTBUM C  YCTAaHOBJICHHbIMH TpeOoBaHusiMH. He sBisercs
WH/AMBUYyaJIbHOM MHBECTUIIMOHHOM PEKOMEHJAlMeld WM peKsiaMHbIM MaTtepuainoM. MHpopmanus
IIPUBE/ICHA JJI IOHUMAHHUS CYLIECTBEHHBIX XapaKTEpUCTUK U puckos akiuu (nas) ETF.

ITO He BKJIaJ
BbI MOkeTE IOTEPATH BCE, YTO BJIOKUJIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAapPCTBOM
B ciy4yae norepp KOMIIEHCalMii He IPEXYyCMOTPEHO
Hexotopsie akuuu (man) ETF nocTynHpl k npuodpeTreHnI0 HeKBAJIN(PHUMPOBAHHBIMH
HHBECTOPAMH NPH MOJI0KUTEJIBLHOM pe3yabTare TecTupoBaHusi. OcTajbHble aKIUHU (1an)
ETF moryTr npuo6perarh T0/1bK0 KBAJIN(PHIMPOBAHHbIE HHBECTOPbI

Ocnosenvie xapakmepucmuxu akyuu (nas) ETF:

Axmus (maif) ETF (Exchange Traded Fund, mnn ETF) — akuus WHOCTpaHHOrO akIMOHEPHOTO
o0miecTBa WM Maii B MHOCTPAHHOM HHBECTHIIMOHHOM (DOHJIC, aKTUBBI KOTOPHIX MHBECTHPYIOTCS B
oOpararomecs eHHble Oymaru, IpoON3BOAHbIE (PMHAHCOBBIE HHCTPYMEHTHI U Apyrue (uHAHCOBbBIE
aKTUBBI B COOTBETCTBHHM C TPEOOBAaHUSMHU 110 IUBEpCH(DHKAIUH, YJOCTOBEPSIOIIME IIpaBa B
OTHOIICHUU TaKOTO aKIMOHEPHOTO OO0IeCTBa WM UMYIIECTBa Takoro ¢oHjaa, oOpalaronmecs Ha
OpPraHU30BAHHOM DPBIHKE, IIEHBI Ha KOTOPYIO (KOTOpBIN) HE JODKHBI 3HAYUTEIHHO OTJIMYATHCS OT
MIPUXO/ISIIEHCS HA HUX CTOUMOCTH YHCTHIX aKTHBOB TAaKOTO aKIIMOHEpPHOTo obmecTBa (hoHaa).
Vupasnenue ETF ocyniecTBiasieT MHOCTpaHHAsT MHBECTULIMOHHAS OpraHu3alusl - YIpaBIArOIIas
KOMITaHus (MeHeKep GoH/Ia).

OpranuzallioHHYyI0 padOTy, B TOM 4YHCJIE BeAeHHE OyXTaJTepCKOro ydera, OIpeleleHHe U
pacKphITHE cocTaBa MOPTQensi, CTOMMOCTH aKTUBOB (DOHJIAa M CTOMMOCTH aKTHUBOB, MPUXOSAIIUXCS
Ha OJIHY aKILHIO0, a TakK€ KOHTPOJb 3a AEATEIbHOCTBIO YIPABIAIOIIEH KOMIIAHUHM OCYILECTBIISAET
HE3aBUCHUMBIN aAMUHUCTpATOp GOHAA.

Xpanenue aktnBoB ETF u KOHTpoib 3a pacnopsyKeHHEM HWMYIIECTBOM OCYILECTBIISETCS
HE3aBHUCHUMBIM JICTIO3UTAPHEM (KACTOIUAHOM).

Bce ykazanHble opraHu3aliiy, 10JKHBI UMETh pa3pelnieHue (JIMIEH3UI0) Ha OCYIIECTBIEHUE TaKOTO
BUJIA ICSITEIbHOCTH, BBIIAHHOE B COOTBETCTBUU C 3aKOHOM MHOCTPAHHOT'O TOCYAapCTBa.
JluxkBunnocty akumii (maeB) ETF, B Tom uymcie Ha pOCCHHCKOM OPraHU30BAHHOM pBIHKE, U
COMOCTaBUMOCTh UX IIEH CO CTOMMOCTBIO YMCThIX akTUBOB ETF, mpuxoasumxcst Ha KaXAblii U3 HUX,
o0ecrneunBaeTcs MapKeT-MeUKEpoM, IEHCTBYIOIIUM Ha OCHOBAaHUU CHEIIMATBLHOTO TOTOBOPA.

3a cuer umymectBa ETF B3umaercs BO3HarpaxJaeHue 3a ympaBieHUE (GOHJIOM U JApyrue
uH(ppacTpykTypHbIe pacxoabl gonmga. Mudopmamnuio o0 uMX pa3Mepe MOXXKHO HaliTH Ha caiiTax
ynpasisitoux komnanuit ETF (mokazarens TER).

OcHognvle pucku:

Undpacmpykmypnouit puck. Axunu (nam) ETF sBnsiorcs MHOCTpaHHBIMHM IIEHHBIMHM Oymaramw,
IIO’TOMY CYIIECTBYIOT pHUCKH BBEIEHUS HWHOCTPAHHBIMH TOCYAApCTBAMH  OTPAHUYEHMIA,
MPEMSITCTBYIONINX OCYIIECTBICHUIO omnepanuii U BraaeHuto aknusmu (masmu) ETF. Bozmoxkno
OrpaHMYEHUE MPaB U/WIK 3allpeT Ha pacnopshkeHue npuHaanexamumu Bam aknusamu (masmu) ETF,
3aJIepKKU M/UJIH 3alpeT Ha MOoTydYeHUe TUBUACH/IOB U MHBIX BHIIJIAT (B TOM YHUCIIE, IPH MOTALIEHUN
ETF). Bo3amoxHo orpannuenue npasa Binagensia ETF Ha pacnopsbkeHne mHOCTpaHHOM BaltOTOM,
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IIOJIy4eHHOM B pesyabrare Boluiar no ETF wim cnenok ¢ HUMM, a TakKe HEUCIIOJIHECHHE
WHOCTpaHHBIMU  Juiamu, o060s3aHHbiIMH 10 ETF, wuHocTpanHbIMH  UHGPACTPYKTYPHBIMU
OpraHM3alysIMi, WHOCTPAaHHBIMH KOHTpareHTamu mo caenkam ¢ ETF cBoux o00s3aTeinscTB B
OTHOIIEHUU POCCHICKUX YYACTHUKOB (PMHAHCOBOTO PBhIHKA, B TOM YMCJIE MHBECTOPOB, BCIE/ICTBUE
Yero BO3MOXKHA MOJIHAs oTeps BjokeHHbIX B akuuu (nau) ETF cpencts.

Poinounsviit_puck (puck _Hezamugnozo usmenenus cmoumocmu _axyuu ETF). CrtoumocTs
npuHaiexxaniel Bam akuun (nass) ETF moxeT kak pacTH, Tak M CHUXKATbCs, U1 POCT CTOUMOCTU B
MIPOLIIOM HE O3HauaeT ee pocta B Oyaymem. CyliecTByeT pUcK TOro, 4ro Brl moHeceTe yOBITKH B
pe3ynbrate cHIKeHus 1eHbl akiuu (mast) ETF. Puck yObITKOB CBSI3aH MPEX/Ie BCETO C U3MEHEHHUEM
PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBistomux ETF, nanpumep akuwmii, oOnuranuii u T.II.,
W3MEHEHUEM KYPCOB BAJIIOT, IPOLEHTHBIX CTAaBOK. Takke B OTICIbHBIX CIIy4asiX pPbIHOYHAA
crouMocTb akuuu (nas) ETF moxeT ynacts 10 «Hyms1», Toraa Bel MojkeTe moTepsTh Bce BIOKEHHbBIE
CpeICTBa.

Puck _nukeuonocmu. JINKBUIHOCTh, TO €CTh BO3MOXXHOCTh mpojaTh akiuu (mam) ETF B mo6oit
MOMEHT 03 CYIIIECTBEHHOTO CHWXCHHSI MX CTOMMOCTH, 3aBUCHT OT CIIPOCa U MPEJIOKEHUS Ha
peiHke, a Takke oT Buga ETF, ognako B mo6om ciydae Bel MOXKETe CTONKHYTHCS B ONpPEAeTICHHBIN
MOMEHT C HEBO3MOXHOCTBIO ITpoaaTh cBoM akuuu (nan) ETF unu ¢ tem, uto Bam npunercs nponate
UX C CYIIECTBEHHBIMU YOBITKaMHU U3-3a CHUKEHHS CIIPOCa HA HUX WJIM KaKuX-TMOO OrpaHMYeHUN Ha
ux oOpalleHue.

Puck_nenaodnexycauieco ynpasnenua ETF. Bbl HeceTe pUCK MONY4YeHHs] YOBITKOB BCIIEACTBHE
HapylIEHWsT MHOCTPAaHHOM YIpPABIIAIOIIEH KommaHued mnpasui ynpasieHus ETF, B Tom uyucie
HECOOTBETCTBUS COCTaBa aKTUBOB (POH/Ia MHBECTUIIMOHHOM Aekiapaun (oH1a H3-32 HEKOPPEKTHBIX
neiicTBui wim 0e3neiicTBUS paOOTHUKOB HHOCTPAHHOM YIIPABIIAIONIEH KOMIAHHH, HECOBEPIIICHCTBA
WM OIIMOOYHBIX BHYTPEHHUX MPOIECCOB HHOCTPAHHOM YNpaBISIONIeH KOMIaHUH, ONEePallMOHHBIX
cO0eB, HEIOCTATKOB HH(POPMAIIMOHHBIX, TEXHOJIOTUICCKUX U UHBIX CHCTEM.

Komuccuu

ITpu cnenkax ¢ akuusimu (nasimu) ETF B3umaercs komuccus 6pokepa 3a UCIOJTHEHHE TOPYUYECHUH, a
TaKXe MOTYT B3UMAaThCSl KOMUCCUHM OUPKU U KIMPUHTOBOW OpPraHU3aIlMM 3a COBEPIIEHUE CIENKH,
KOMUCCHS JETIO3UTapHsl 3a Y4eT MpaBa cOOCTBEHHOCTH MHBecTopa Ha akuuu (nau) ETF. Pazmepst
BceX Tapu(OB MOXKHO HAlTH Ha caiiTe Opokepa, 1eno3UTapHsl.

Kanoowvl u npeonoscenusn

XKanobsl u npennoxxenuss Bl MoxkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOpEeryJIupyeMylo opraHu3aiuio B chepe GUHAHCOBOTO PHIHKA, YJICHOM KOTOPOMU SIBISETCS TaKOM
opoxkep, win B bank Poccun.
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